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OnoBecTaBaHUA, CBbp3aHu ¢ ycrtonumsoctTa Horizon KBC Dynamic Responsible Investing

0606uweHne
®oHADBT HacbpuaBa KOMBMHAUMA OT EKONOTMYHW W/WUAWM COLMANHU XapaKTePUCTUKM M BbMPEKU Ye HAMAa YCTOMYMBM
WHBECTULMM KATO OCHOBHA Lie/1, TOM e MHBEeCTMpPa MUHUMANEH AAN OT aKTUBUTE CM B MKOHOMMYECKU AENHOCTU, KOUTO
LONPUHACAT 3@ NOCTUIAHETO HA EKOJIOTUYHU UK coumantu Lenum ("ycTonumsm nueectuummn'). B ToBa cn KauectBo GOHABLT ce
3a4b/KaBa A4a MHBECTUPA Hai-manko 20% OT akTUBMUTE B "yCTONUMBU MHBECTULLMM", KAKTO € onpeaeneHo B Y. 2, naparpad
17 o1 SFDR (PernameHT 3a pa3KkpuBaHe Ha MHPOPMALMA OTHOCHO YCTOMYMBOCTTA BbB GMHAHCOBUS CEKTOP).
EMUTEHTUTE (ApY’KeCTBa, NPaBUTE/ICTBA, HAAHALMOHAIHM ANBKHULM U/WUAK areHUMK, CBbP3aHu C NpaBMTeNCTBaTa), B KOUTO
boHABT MHBECTUPA, TPAGBA Aa cneaBaT [OO6PU NPAKTUKKM HA yNpaBieHue.
PoHABT npecneaBa OTFOBOPHWU WMHBECTULUMOHHWM LM Bb3 OCHOBA Ha [Aya/IMCTUYEH MOAXOA: HEraTUBEH CKPUHUHE U
MEeTO40/10r1A 3a NoNoXKUTENEH noabop.
Ypes HeraTMBHUA CKPUHUHT GOHABT U3KNOYBA EMUTEHTU, KOMTO Ca B HApyLUEHME Ha MONUTMKATA 3a U3KAo4YBaHe. Tesn
NPUHLMNN Ha HEraTUBEH CKPUMHMHI HEe ca M34YepnaTenHn U morat ga 6baaT NpoMeHsHW nog Hagsopa Ha KoHcyntaTuBHMA
CbBeT 32 OTTOBOPHO MHBECTUPAHE.
PoHABT HaCbpYaBa UHTEINPUPAHETO HA YCTOMYMBOTO Pa3BUTUE B MOSIMTUYECKUTE PELLEHUA Ha EMUTEHTUTE, KaTo NpeanoYnTa
eMUTEeHTU ¢ No-aobpa oueHka Ha ESG pucka. Tosm pesynTaTt npeacrtaBnasa 0b6obuieHa OUEHKA Ha pe3yaTaTuTe Ha AadeH
€MUTEHT C N0 OTHOLWEHWE Ha O6LLMTe eKONIOTUYHU, COLMANHM U ynpaBaeHCKN Temu. OueHKaTa Ha ESG pucka Ha nopTdeina
33 KOMMNaHUKUTE ce CPaBHABA C pedpepeHTHMTe CTOMHOCTU. OueHKaTa Ha ESG pucKa 3a gbprkaBuTte oT nopTdeinna ce cpaBHABa
c pedepeHTeH nopTdeiin ot rnobanHu gbpKaBHU obanraumm.
POHABLT HacbpyaBa CMEKYABAHETO Ha NocaeanumuTe OT U3MEHEHUETO Ha KNIMMaTa, KaTo NpeAnoynTa eMUTEHTU C NO-HUCBK
WHTEH3UTET Ha MapPHUKOBM ra3oBe, C e/l NOCTUraHe Ha NpeaBapuTesIHO onpeaesieHa Les 33 MHTEH3MBHOCT Ha NapHUKOBUTE
rasose.
Lenute 3a HCTPYMEHTUTE, EMUTUPAHN OT KOMNAHMWK, Ca PA3/IMYHN OT T€3M 32 MHCTPYMEHTUTE, EMUTUPAHM OT HALLMOHAHK
NPaBMTENCTBA, HAAHAUMOHAMHU AJbXKHULM U/UAK CBBP3aHU C NPAaBUTENICTBOTO areHumu.
POoHABT LWe NoAKPena N YCTOMYMBOTO pa3BUTHe Ypes "yCToMYMBY MHBECTULMN" B CbOTBETCTBME C Y.2, naparpad 17 ot SFDR.
YCTONUMBUTE MHBECTULMM e Ce CbCTOAT OT 06Mraumm, GMHaHCUpaLLM 3eN1eHN 1/UaK COLMaHU NPOEKTU, U UHBECTULUU B
€MUTEHTU, KOUTO JOMPUHACAT 3a NOCTUraHeTo Ha Lienute 3a yctoumso passuTme Ha OOH. LleanTe 3a ycToliumBo pas3sutue
Ha OOH BK/IOYBAT KAaKTO COLMANHKU, TaKa U eKONOIMYHU Lenn. CYnTa ce, Ye APYrKecTBaTa AOMPUHACAT 33 YCTOMYMBOTO
pa3BuTUe, KoraTo noHe 20% OT npuxoguTe ca cBbp3aHu c Llennte 3a yctoiumeo passutue Ha OOH. [eiHocTuTe Ha
Lpy)KecTBaTa ce OLEHsBaT MO MHOMECTBO YCTOMYMBM TeMU, KOUTO MoraT ga 6baatT cBbp3aHu c uenute Ha OOH.
MpaBuTencTBaTta ce oUEHABAT NO NeT CTb/16a, KOUTO CbABbPNKAT NOKA3aTEIM, KOMTO MoraT Aa 6bAaT CBbP3aHK Cbe 17-Te uenu
Ha OOH 3a ycTonunBo passuTne. AKO AaZleHO NPaBUTE/CTBO NOYUYMN AOCTAaTbYHO A06PU pe3ynTaTi No eaAnH OT Tesn cTbnbose
W He e 3HaunTeNnHo no-cnabo no gpyrute cTbNb0BeE, TO 06AMraLMMTE HA TOBA NPABMTE/ICTBO U HEFrOBUTE NOANPABUTENCTBA U
areHuMu ce cuMTaT 38 UHCTPYMEHTM, KOUTO JONpPUHAcAT 3a LlennTe 3a yctoumeo passutme Ha OOH.
Ypes nonnTukaTa 3a U3KAUBaHe Ha GoHAOBETE 3a OTFOBOPHO MHBECTUPAHE, M NO-CNEeLMANHO Ype3 HOPMATUBHUA CKPUHUHT
M OLEHKaTa Ha pWCKa, cBbp3aH ¢ ESG, ce oTuMTaT BCUUYKKM MOKasaTenn 3a OCHOBHWUTE HebNaronpuATHU BB3LEWUCTBUA Ha
WHBECTULIMOHHUTE peLleHnn Bbpxy GaKkTopuTe 3a YCTOMUYMBOCT, KAaKTO ca M3bpoeHn B Tabamua 1 oT npunokeHne 1 Kbm
OenervpaH pernameHt 2022/1288, KaKTO M CbOTBETHUTE MOKa3aTe/IM 3a OCHOBHUTE HebNaronpuATHU Bb3AENCTBUA Ha
WMHBECTULIMOHHUTE peLleHunn BbPXY KpUTepunTe 3a yCToMUMBOCT B Tabaunum 2 u 3 ot NMpunoxkenue 1 Ha [lenernpaH pernameHT
2022/1288, ce B3emart NpeaBus 3a MHCTPYMEHTUTE, EMUTUPAHM OT APYXKecTBa.
3a WMHBECTULUW B WMHCTPYMEHTM, eMUTMPAHM OT AbPXKasW, Ce B3emaT NpeaBu BCUYKM MOKa3aTeNM 33 OCHOBHUTE
HebaronpuaTHU Bb34ENUCTBMA Ha MHBECTULMOHHUTE pelleHns OTHOCHO GaKTopuTe 3a YCTOMYMBOCT, NocoYeHu B Tabanua 1
oT npunoxeHune 1 kbm JenernpaH pernameHt 2022/1288, KaKTO M CbOTBETHUTE NOKa3aTe/IM 32 OCHOBHUTE HEBNAaronpUATHN
Bb34EMCTBUA HA MHBECTULMOHHUTE peLleHna Bbpxy GaKTopuTe 33 YCTOMUMBOCT B Tabanum 2 u 3 oT npuaoxeHve 1 Kbm
[OenervpaH pernament 2022/1288, ce B3emaT npeasua, KaTo Ce U3K/0YBaT AbpsKasuTe npuHaanexawm 10 % ¢ Hai-HUCKa
OLeHKa cnopes, mogena 3a oueHKa Ha ESG, n ypes m3kiouYBaHe Ha AbpXKaBW, KOMTO He OTrOBapAT Ha KpuTepuuTe 3a
YCTOMYMBOCT M Ca U3I0XKEHM HA NPOTUBOPEUNBU PEKUMM.
B AonbaHeHWe KbM HOPMATUBHUA CKPUHWHI M OLlEHKaTa Ha puUCKa, cBbp3aH ¢ ESG, ¢ nomolyTa Ha metogonornata 3a
NoNoXKuTesneH Nofbop No OTHOWEHWEe Ha WHTEH3UBHOCTTA Ha MAapHUKOBUTE ra3oBe W M3K/OYEHUATA B MOMTMKATA 3a
U3K/oYBaHe Ha GOHAOBE 3a OTFOBOPHO WMHBECTMpPaHe, ClefHUTE NoKasaTenu 3a HebNaronpuaTHO Bb3AENCTBME BbPXY
baKTopuTe 33 YCTOMYMBOCT CbLLO Ce B3emaT Nnpessus, 3a BCUYKU MHBECTULMKN HA TO3U GOHA:
e TokKasarten 3: MHTEH3MBHOCTTA Ha NapHMKoBuTe rasose ("MIM) Ha Apy)KecTsaTta, B KOUTO Ce MHBECTUPA, Ce B3eMa
npeasua Ypes LenTa 3a HaManABaHe Ha MHTEH3MBHOCTTA Ha MapHMKOBUTE ra3oBe 3a ApyXKecTsBaTa.
e ToKasarten 4: eKCno3numMATa KbM ApYXKeCTBa, paboTelln B CEKTOPa Ha M3KonaemuTe ropuea, ce B3ema npeasus,
Tbi KaTo GOHABT HE MHBECTUPA B APYIKECTBA, KOMTO Ca aKTUBHM B CEKTOPA Ha M3KoMaemuTe ropusa.
e Tokasaren 7: pJelHOCTMTE, KOWUTO OKAas3BaT OTPMLATENIHO Bb3AeNCTBME BbPXY YYBCTBUTENIHU KbM
61Mopa3HO0bpasmeTo pailoHW, ce B3eMaT nNpeaBufa, Toi KaTo GOHABT HEe MHBECTMPA B KOMMAHUKM, KOUTO UMAT
rofIemMun Uan Cepmo3HN NPOTUBOPEYUSA, CBbP3aHM C M3NOA3BAHETO Ha 3emATa U BMopasHoobpasmneTo, KakTo U B
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KOMMNAHMN C AeNHOCTU, KOUTO MMaT OTPMLATE/IHO Bb3AeWCTBME BbPXy OMOPasHOOOpasMeTo M KOUTO He
npeanpuemaT AOCTaTb4YHO MEPKM 338 HaMasABaHe Ha TAXHOTO Bb3AelcTBMe.

e MMokasaren 10: HapyweHua Ha npuHUMNUTEe Ha [nobanHua porosop Ha OOH (UNGC) m Ha Hacokute Ha
OpraHu13aumaTa 3a UKOHOMWYECKO CbTPYAHUYECTBO M pa3suTne (OUCP) 3a MHOrOHaLMOHaAHWUTE NPeanpUATUA ce
B3ema npeasusa, Tbil Kato NoadoHABLT He MHBECTUPA B KOMMAHWKU, KOUTO CEPMO3HO HapyLllaBaT NPUHLMMIUTE Ha
UNGC unu Hacokute Ha OUCP.

e Tokasaten 14: EKCNo3vuMA KbM MNPOTUBOPEUMBM OPBIKMUA (NPOTUBOMNEXOTHU MWHW, KaceTbyHM Boenpunacy,
XMMMUYECKM U BUONOMMYHM OPBIKUSA) Ce B3ema NpeaBua, Tbil KaTo NoAdOHABLT He MHBECTMPA B KOMMNAHMU, KOUTO ca
aKTUBHM B 06/1aCTTa Ha NPOTUBOPEUMBUTE OPBIKMUA.

e Mokasarten 15: VHTEH3MUTETHT Ha MApPHWKOBWTE ra3oBe B CTPaHMUTE, B KOWUTO Ce MHBECTMpPA, Ce OTYMTa uypes3
WHTEH3UBHOCTTa Ha MAapPHUKOBMTE ra3oBe 3a CBbP3aHUTe C AbprKaBaTa MHBECTULUMN.

. Mokasarten 16: CTpaHu, KOUTO HapyLlaBaT COUMANHUTE KPUTEPUM — TO3M NOKa3aTes ce B3ema npeasua, Tbi KaTo
noadoHABLT He MHBecTUpPa B (i) Abp!KaBKU, KOMTO HE OTrOBaPAT Ha KPpUTepUUTE 3a YCTOMYMBOCT, U (ii) AbpiKaBswy,
W3/10’KEHUN Ha CMOPHU PEXUMMU.

B ponbiHeHWe, OCHOBHUTE He6MaronpuAaTHU Bb3AEeNCTBUA BbpXy GaKTopuTe 3a YCTOMYMBOCT Ce B3emaT MMNAWULMUTHO
npeaBsua vYpes NoANTUKATA 3a rnacyBaHe 1 aHraxkmpaHe Ha KBC Asset Management.

POoHABT MOXKe 43 MHBECTUPA B LIEHHW KHUXKA, MHCTPYMEHTU Ha Napu4yHUA nasap, AA/10Be B NPeAnpUATUA 3@ KOJIEKTUBHO
WHBECTMpPaHe, Aeno3uTu, GUHAHCOBU AEpUBATU, JIMKBUOHW aKTUBM U BCUYKM APYTM WUHCTPYMEHTM, LOKOJKOTO TOBa €
paspeLleHo OT NPUIOKMMUTE 3aKOHU U B CbOTBETCTBUE C NPEAMETA U LLe/IeBOTO pa3npeseneHne, onucaHu B NpocnekTa. B
pPaMKWTe Ha Te3M KaTeropumn oT JoNyCTUMM aKTUBU GOHABT Ce CTpemMu Aa MHBecTUpa noHe 80% B aKTUBM, KOMTO HacbpyasaT
€KOJIOTUYHWN WU COLMANHN XapaKTepucTMKU. CnefoBatenHo noAdoHADBT We MHBecTupa Makcumym 20% OT akTUBUTE CU B
TEXHUYECKN MHBECTULMNM, KaTO HAaNnpUMep NapuyHu CPeacTBa U AepuUBaTH, U aKTUBU, B KOUTO GPOHABT BPEMEHHO MHBECTUPA
cnes NNaHUPAHO aKTyaausMpaHe Ha AONYCTMMUTE aKTUBM, KOMTO ONPEeAEeNnaT KOM aKTUBU HacbpyaBaT eKoNoTMYHU U/uan
COLMAJTHUN XapaKTEPUCTUKM, 32 KOUTO HAMA EKOJIOTUYHU WIN COLMANHN NpeanasHi MepKHu.

He e onpegeneH pebepeHTeH NokasaTen 3a LeanTe Ha MOCTUraHeTO Ha eKOOTUYHUTE U/UAKN CoLManHuTe

XapaKTEPUCTUKM, HaCbpyaBaHU OT To3n GoHA. EKONOTMUYHWUTE MK COUMANHUTE XapaKTEPUCTUKN Ha GOHAA ce cneaAT ypes
npaBun/a 3a CbOTBETCTBUE NpPeaM U Caep CKAOYBAHETO Ha CAEe/IKUTE BbB BbTpewHuTe npouecn Ha KBC Asset Management
NV.

3a nocTvraHe Ha eKOI0FMYHUTE UK COLMANHUTE XapaKTePUCTUKM Ha noadoHAa ce M3noa3BaT Pas/IMyHM U3TOYHWULM Ha
OaHHW, KaTo Hanpumep MSCI, Morningstar Sustainalytics, S&P Trucost u Bloomberg. 3a uenuTe Ha HagneXKHaTa NpoBepKa
moraT Aa ce M3Noa3BaT HAKOJIKO KOHTPOIHU MeXaHN3MuU

33 BCEKM M3TOYHMK, 33 [a Ce rapaHTMpa KayecTBOTO Ha AaHHMTe. 3a ga obpabotu gaHHuTe, KBC Asset Management NV,
Hapep, c Apyro, pa3yMTa Ha arperatop Ha AaHHu 3a ESG. To3um Aggregator Ha gaHHM 3a ESG cbbupa aaHHM 32 ESG OT BbHLIHMK
M3TOYHULM Ha AaHHM KaTo Morningstar Sustainalytics, Trucost u MSCI), KakTo 1 AaHHM 3a ESG OT BbTPELLHW NPOyYBaHNA Ha
KBC. Bb3 OCHOBa Ha Te3n CbbpaHu AaHHU, arperaTopbT Ha ESG AaHHKM M3BbPLUBA NPOBEPKM Ha KAYecTBOTO M Caef ToBa v
pa3npezens, KaTo B3ema NpeaBu KanutanosaTta CTPYKTypa, Kbm cdepaTa Ha nHTepec Ha KBC Asset Management NV. 3a aa
ce obpaboTaT gaHHUTe 3a ESG 1 aa ce onpegenat otrosopHuTe emuteHT KBC Asset Management NV e paspaboTuna
BbTPELIHM MHCTPYMEHTU U Moaenun. PesyntatuTe ot Te3n moaenu ce NnpeaocTaBAT Ha KOHCynTaTMBHUA CbBET 32 OTTOBOPHO
WMHBECTMPAHE U ce NpeacTaBaT Ha KomucuaTta 3a ¢puHaHcoB puck Ha KBC Asset Management NV.

Kato 4act ot uHBectuumoHHaTta cu ctpaterna KBC Asset Management NV ynpaxHABa npasBata Ha rnac Ha akuuuTe,
ynpaBnsBaHu BbB GOHA0BETE, B CbOTBETCTBME C MOMTUKATA 3a I1acyBaHe No MbIHOMOLLME U aHTaXKMpaHe Ha akLMoHepuTe.
MoTeHuManHUTe OrpaHMYeHUAs Ha MEeTOAOJIOrMATA 3a OTrOBOPHO WMHBECTUMPAHEe BK/KOYBAT 3aBMCMMOCTTA OT BbHLUHM
[OCTaBYMLM Ha AaHHM M TAXHATA OLLEHKA Ha XapaKTepucTukute Ha ESG u cboTeetcTBueTo Mm ¢ LlennTe 3a yctonumso
pa3suTMe Ha OOH, KaKTO M 3aKbCHEHMETO MPW OTPa3siBaHETO Ha HOBM AAHHW, Tbil KaTO OLEHKUTE OTpassBaT MWHaIU
cbbutuna. KBC Asset Management NV exkerogHo npepasriexaa cBoMTe MeTo40/10rMun U f0CTaBYMLM Ha AaHHM, 33 Aa cneaum
pa3suTMeTo M Aa 6bae B TACHO CbOTBETCTBME C M3OPaHWTE MPUHLMMM 32 OTFTOBOPHO WMHBECTUPAHE, KOWUTO MPO3payHo
CboOLLLaBA HA CBOUTE KNNEHTU.

bes3 uen 3a ycToiiumBM MHBECTULU

To3u pMHAHCOB NPOAYKT PEKNAMMPA EKONOTUYHW MM COLMANHU XaPaKTEPUCTUKM, HO HAMA 33 LLe/1 YCTOMUYMBO UHBECTUPAHE.
Bbnpeku ToBa TOM Le MHBECTUPA MUHUMYM 20% OT aKTUBUTE B UKOHOMMUYECKU AEAHOCTU, KOUTO AOMNPUHACAT 3@ NOCTUTAHETO
Ha eKOI0TMYHU UK coumantm ueam ("yctonumen nHsectnumm').

YCTOMYMBUTE MHBECTULMU, KOUTO GOHABT YACTUYHO Bb3HAMEPABA A3 HaNpasu, He NPUYMHABAT 3HAUYMTeIHA Bpeaa Ha LenTa
Ha YCTOMYMBOTO MHBECTMPAHE NOPAAU OTPULATENEH CKPUHUHT.

PoHABLT B3EMa NpeaBuUs, BCUYKM NOKA3aTean 3a OCHOBHWUTE OTPULIATENHWU Bb3AEWCTBUA HA MHBECTULMOHHUTE peLleHun
BbPXy paKTOpUTE 33 YCTOMYMBOCT, KAKTO ca M3bpoeHn B Tabamua 1 oT npunoxeHne 1 kbm LdenermpaH pernameHt (EC)
2022/1288 v cbOTBETHUTE NOKa3aTe/M 3a OCHOBHUTE HeBNaronpuATHM Bb3AENCTBUA Ha UHBECTULIMOHHUTE PELLEHNUsA BbPXY
dakTopuTe 3a ycTonumsocT B Tabanum 2 1 3 ot MpunoxkeHune 1 kbm LenervpaH pernameHT 2022/1288 upes oTpuuaTeneH
CKPUHUHT.

Ypes HeraTMBHWUA CKPUHUHT GOHADBT M3KIIOUBA EMUTEHTU (KOMMAHWM, NPABUTE/ICTBA, HAAHALMOHAMHN SbKHALM U/Uan
CBbP3aHW C NPABUTENICTBOTO areHLMu1) OT BCesleHaTa Ha OTFOBOPHOTO MHBECTUPAHE, KOUTO He OTroBApPAT Ha NOIMTUKKTE 3a
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M3KAtoYBaHe. MpunaraHeTo Ha Te3n NOAUTUKM 03HAYaBa, Ye eMUTEHTU, y4acCTBalLM B AEMHOCTU KaTo M3KOMAeMu ropumea,
TIOTIOHEBA MPOMMULLIEHOCT, OPBXKMUA, Xa3apT U pasB/ieyeHUA 33 Bb3PACTHU Ca U3K/IOYEHWN OT MHBECTULMOHHATa cpeda Ha
boHpa. UHBecTUUMM BBB GUHAHCOBU MHCTPYMEHTU, CBBP3AHWU C LLEHUTE Ha A0O6UTbKA U XPaHUTE, CbLO Ca U3KIYEHW.
M3KAIOYEeHN ca U BCUYKM KOMMAaHWKU, KOUTO NosyyasaT noHe 5% OT npuxoauTte cu OT npomn3soacTso nam 10% ot npuxogute
CW OT NpPoAaXKba Ha KOXKa UM CneupnanHa KoKa. HeraTUBHUAT CKPMHUHT rapaHTMpa CbLO TaKa, Ye HAMa Aa 6bAaT A0NYyCKaHM
eMUTeHTH, 6a3npaHn B AbprKaBM, KOUTO HAaCbPYABAT HENOANHWN AaHbBYHM NMPAKTUKKU, KOUTO CEPUO3HO HapyLlaBaT OCHOBHUTE
NPVHLMNK 332 ONa3BaHe Ha OKO/IHaTa cpea, coumanHa OTrOBOPHOCT M 406po ynpaBaeHue (4pe3 HOPMaTUBEH CKPUHUHT, Ypes
N0WWA oLeHKa Ha ESG puycKa, nopaam ydactue B HEYCTOMYMBY AbPXKABU, KaTO He OTrOBAPAT Ha KPUTEPUUTE 33 YCTOMUYMBOCT U
NPOTUBOPEYMBU PEKMMU, NOPALU CEPUO3HU NPOTUBOPEUUA, CBBP3AHM C EMUCUN Ha BOAA, 3aMbPCABAHE UKW OTNAAbLM U
NnoNoBOTO pa3Hoobpasue, KaKTo M Nopagm rofemu NPoTUBOPEUMs B KOHTEKCTA HA AEMHOCTU, KOMTO MMAT OTpULATE/IHO
Bb34ENCTBME BbPXYy BMONOTMYHOTO pa3Hoobpasmne M 3a KOMTO He ca NpeanpueTn A0CTaTbY4HO MEPKM 33 HamansBaHe Ha
Bb34EMCTBUETO MM) Ce M3K/IOYBAT OT MHBECTULMOHHATA cpeaa Ha GoHAa. Te3n NPUHUMNKU Ha HeraTMBeH CKPWUHUHT He ca
n3yepnaTenHn U moraT Aa 6bAaT aganTMpaHu No cbBeT Ha KOHCYyATaTUBHMA CbBET NO OTFOBOPHO yNpaBaeHue.

Ypes nonnTrKaTa 3a U3KIoUBaHe Ha GOHA0BETE 332 OTTOBOPHO MHBECTUPAHE, U NO-CMELUanHoO Ype3 HOPMATUBHUA CKPUHUHT
M oueHKaTa Ha ESG pucka, ce oTYMTaT BCUYKM NOKa3aTeNn 3a OCHOBHUTE OTPULIATENHN Bb3AENCTBUA HA MHBECTULMOHHUTE
peleHna BbpXy GpaKkTopuTe 3a YCTOMYMBOCT, KaKTO ca M3bpoeHu B Tabanua 1 oT npunoxeHune 1 kbm [lenervpaH pernameHt
2022/1288, KaKTO M CbOTBETHMTE MOKa3aTe/M 38 OCHOBHUTE HeBNAaronpuUATHU Bb34EACTBUA HA MHBECTULMOHHUTE peLlleHmns
BbPXY GaKkTopUTE Ha ycToMUMBOCTTa B Tabamum 2 1 3 ot MpunoskeHne 1 kbm Ldenernpar pernameHT 2022/1288, ce Bzemat
npeasua UHCTPYMEHTUTE, EMUTUPAHU OT APYIKECTBa.

DOHABT HE MHBECTMPA B KOMMAHUKU, KOUTO CEPMO3HO HapyLwaBaT NpUHLMNUTe Ha MobanHua gorosop Ha OOH

M Hacokute Ha OpraHu3auusaTa 3a MKOHOMMYECKO CbTpyAaHMuYecTBO M pas3suTve (OMCP) 3a MHOroHauMoHanHuTe
npeanpuATUA. BCMYKM KOMNAHMKM, y4acTBaLLM B CEPUO3HU NPOTMBOPEYMSA, CBBP3aHM C OKONHATA cpesa, coumanHaTta chepa
nnu fo6poTo ynpaBaeHMe CbLLLO €A U3KNOYEHU. U3K/IIOUYEHM ca CbLL0 TaKa KOMMNAHMK € oLeHKa Ha ESG pucka Hag 40 cnopeg,
[0CTaBYMKa Ha AaHHM Sustainalytics.

3a UHBECTULMN B UHCTPYMEHTU, EMUTUPAHN OT AbPXKABU, BCUUKM MNOKA3aTEIM 32 OCHOBHUTE HEBNAronpuATHU Bb3AENCTBUA
Ha MHBECTULMATA pelleHns Bbpxy GaKToOpuTe 3a YCTOMYMBOCT, KaKTo ca M3b6poeHu B Tabauua 1 oT npuaoxkeHne 1 Kbm
Oenernpan pernameHT 2022/1288, KaKTO M CbOTBETHWUTE NOKa3aTeNM 3a OCHOBHWUTE HebnaronpuATHU Bb3AeNCTBMA Ha
WMHBECTULIMOHHUTE peLleHus BbPXy paKTopuTe 3a yCTOMYMBOCT B

Tabmum 2 1 3 ot npunoxkerue 1 kbm denernpar pernameHT 2022/1288, ce B3emaT Npeasu, KaTo Ce U3K/I0YBaT AbpiKaBuTe
npuvHaanexawm kbm 10% c Hali-HUCKa OLEeHKa cnopes, MoAeNa 3a oueHKa Ha ESG, 1 upes M3KkaouYBaHe Ha AbPrKABU, KOUTO
He OTrOBapsAT Ha KPUTEPUUTE 3@ YCTOMYMBOCT U Ca U3/IONKEHM HA NPOTUBOPEUNBU PEXUMMU.

B gonbaHeHMe KbM HOPMATUMBHWMA CKPUHWHI M OLEHKaTa Ha pucKa, cBbp3aH ¢ ESG, ¢ nomowTa Ha meTogonornaTa 3a
NoNoXKuTesneH Noabop No OTHOWEHWE Ha WHTEH3UBHOCTTA Ha MApPHUKOBUTE ra3oBe W M3K/IOYEHUATA B MOAMTMKATA 3a
U3K/lOYBaHe Ha QOHAOBE 3a OTFOBOPHO WMHBECTMpPaHe, ClefHUTe NokasaTenn 3a HebNaronpuATHO Bb3AENCTBME BbPXY
daKTopuTe 33 YCTOMYMBOCT CbLLO Cce B3emaT Npessus 3a BCUYKM UMHBECTUL MU HA TO3UN GOHA:

e [okKasaTten 3: MHTEH3MBHOCTTA Ha NapHMKoBuTe rasose ("MIM) Ha ApyecTBaTta, B KOMTO ce MHBECTUPA, Ce B3eMa
npeasua Ypes uenTa 3a HaMmanABaHe Ha UHTEH3UBHOCTTA Ha MapHWKOBUTE ra3oBe 3a ApyKecTBaTa.

e ToKasaren 4: eKcrno3mumaTa KbM APYXKeCTBa, paboTelln B CEKTOPa Ha M3KonaemuTe ropuea, ce B3ema npeasus,
Tbi KaTo GOHABT HEe MHBECTUPA B APYKECTBA, KOMTO Ca aKTUBHM B CEKTOPA Ha M3KoMaemMuTe ropusa.

e Tokasaren 7: pJelHOCTUTE, KOWUTO OKAas3BaT OTPULATENIHO Bb3AeNCTBME BbPXY YYBCTBUTENIHU  KbM
61opasHoo6bpasmeTo paloHn, ce B3emaT Npeasu, Tbil KaTo GOHABT HE MHBECTUPA B KOMMAHUKM, KOUTO MMaT
rofIeMn UAM CEePUO3HN MPOTUBOPEUUSA, CBbP3AHM C M3NOA3BAHETO Ha 3emATa U BMOpa3sHOObpa3neTo, KakTo U B
KOMMNAHUU C AeMHOCTM, KOUTO MMaT OTpuLATeNHO Bb3LENCTBME BbPXYy OMOPA3HOOOPA3MEeTo U KOUTO He
npeanpuvemat A0CTaTbYHO MEPKM 32 HAMaNABAHE Ha TAXHOTO Bb3AENCTBUE.

° Mokasaten 10: HapyweHua Ha npuHUMnUTe Ha [nobanHua porosop Ha OOH (UNGC) u Ha Hacokute Ha
OpraHu3aumaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO M pa3BuTMe (OMCP) 3a MHOTOHALMOHANHUTE NPeAnpUaTUs ce
B3ema npeasua, Tbit Kato NoadoHALT He MHBECTUPA B KOMMAHWKU, KOUTO CEPMO3HO HapyLaBaT NPUHLMNUTE Ha
UNGC nnu HacokuTe Ha OUCP.

e Tokasaten 14: EKcnosuvuma KbM MPOTMBOPEUYMBM OPBXKMA (NPOTMBOMEXOTHU MWHMW, KaceTbyHM 6oenpunacy,
XMMMUYECKM U BUONOMMYHM OPBIKUA) Ce B3ema NpeaBua, Tbil KaTo NoAGOHABLT He MHBECTMPA B KOMMNAHMU, KOUTO Ca
aKTUBHW B 06/1aCTTa Ha NPOTUBOPEUMBUTE OPDBIKUA.

e Mokasaten 15: VHTEH3UTETHT Ha MAPHWKOBUTE ra3oBe B CTPaHUTE, B KOWUTO Ce MHBECTUPA, Ce OTYMTa uype3
WHTEH3UBHOCTTa Ha MAapPHUKOBMTE ra3oBe 3a CBbP3aHUTe C AbprKaBaTa MHBECTULUMN.

e Tokasaren 16: CTpaHM, KOMTO HapyLIaABaT COLMANHUTE KPUTEPUM — TO3M NOKa3aTeN ce B3ema NpeaBua, Tbi Kato
noadoHABLT He MHBeCTUpPA B (i) Abp!KABKU, KOMTO He OTrOBapPAT Ha KpUTepUUTE 3a YCTOMYMBOCT, U (ii) AbpiKaswy,
M3/10’KEHWN Ha CMOPHU PEXUMMU.

B ponb/iHeHWe, OCHOBHUTE He6NaronpuaTHU Bb3AEeNCTBUA BbpXy GaKTopuTe 3a YCTOMYMBOCT ce B3emaT MMNAULMUTHO
npeaBsua vYpes NoNTUKATA 3a rnacyBaHe 1 aHraxkmpaHe Ha KBC Asset Management.



Internal

MbneH nperneg Ha MHAWKaTOPUTE 3a HE61ArONPUATHU Bb3AEWCTBUA BbPXY GAaKTOPUTE 3a YCTOMUMBOCT, KOUTO GOHABLT MOXKe
a B3eme npeasug e BKatoueH B Mpunoxenue 1 kbm Jenernpan pernameHt (EC) 2022/1288. KomnaHuuTe, KOUTO HapyLiasat
OCHOBHUTE J06pPM NPAKTUKM NO OTHOLIEHWE Ha EKOIOTUYHM, COLMANHUN U YyNPaBAEHCKM BBNPOCH, KaTO OLLEHEHW CbIacHO
npuHumnuTe Ha FnobanHusa gorosop Ha OOH, ca u3KkAoYeHn oT dpoHaa. MnobanHuaT gorosop Ha OOH dopmynupa gecer
PBKOBOAHM NPUHLMMA 33 YCTOWYMBOCT NO OTHOLUEHME HA NpaBaTa Ha YOBEKa, TPYAa, OKONHATa cpesa v aHTUKOPYnumMATa,
KOWUTO Ca 4acCT OT BbTpewHna ckpuHuHr. OcseH ToBa KBC Asset Management NV oueHABa y4yacTMeTo Ha KOMMAHUM B
HapyweHUs Ha KoHBeHUMUTe Ha MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), OMCP Hacoku 3a MynTUHALMOHANHK
npeanpuaTMA U PbkoBogHWTe NpuHumMnu Ha OOH 3a 6usHeca 1 NpaBaTa Ha YoBeKa.

doHABLT ce aHraXkmpa ga cnassa byksaTa M ayxa Ha BceobuwaTa aeknapauma Ha OOH 3a npasTa Ha YoBeKa; NpUHUMNUTE
OTHOCHO OCHOBHUTE MpaBa B 0OCEMTE OCHOBHM KOHBEHUMM Ha MexayHapoaHaTa opraHM3anmna Ha TpyAa, KakTo e MOCoYeHO
B [JleknapaumaTta 3a OCHOBHUTE NPUHLMNK M NpaBa Ha paboTHOTO mAcTo; JeknapaymaTta Ha OOH 3a npaBaTa Ha KopeHHOTO
HaceneHue; 3aKOHBT 33 MOAEPHOTO PobcTBO Ha O6eAMHEHOTO KPaACcTBO U APYrM MEXAYHAPOAHM U PErMOHaIHU A0roBOpU
3a NpasaTa Ha YOBEKA, CbAbPIKALLM MEXAYHAPOAHO NPUBHATK CTaHAAPTU, KOMTO BU3Hec cekTopbT TPAGBa Aa cnassa.

KBC Asset Management NV oueHsBa BCUYKM KOMMaHMM Bb3 OCHOBA Ha ,,CNMcbKa ¢ npaBaTa Ha YoBeKka” Ha KBC Group, KaKTo
N BCUYKM KOMNAHWK, OTFOBAPALLM Ha CIeAHUTE KpUTEPUU:

® cepno3Ha NPOTMBOpPEYMBA OLlEHKa, CBbP3aHa C NpasaTa Ha YOBeKa, 33 NOAMHAYCTPUM, 332 KOUTO NpaBaTa Ha YOBeKa ce
CYMTaT 3@ BUCOK U/IM CEPUO3EH PUCK;

® Cepno3Ha NPOTUBOPEYMBA OLEHKa, CBbP3aHa C NpaBaTa Ha YOBEKa, 338 BCUYKM APYrv NOAMHAYCTPMU. Bb3 OCHOBaA Ha Tasn
OLEHKa ce npeanpuemat NnoaxoaAly MepKM, KaTo aHraXKMpaHe ¢ KOMNaHUUTE 3arpuKeHu 3a nosuumuTe 3a npogaxba.
MNoBseye MHGopmaLma oTHOCHO MosUTUKaTa 33 NpaBaTa Ha YOBEKA MOXKeTe Ja HamepuTe Ha MHTepHeT cTpaHuuaTa Ha KBC
Asset Management NV.

EKON0OrMYHM MK coumnanHu XxapakTEPUCTUKKN Ha GUHAHCOBUA NPOAYKT

To3u poHa;:

- HacbpyaBa WMHTErPUPAHETO Ha YCTOMYMBOCTTA B MOSUTUYECKUTE PELUEHUA HA eMUTEHTUTe (KOMNaHWW, NpaBUTENCTBa,
HaZHAUMOHANHU J/TBKHULM U/WUAN areHuuKn, CBbp3aHu C NpPaBUTeNCTBa), KaTo NpeanoyYvMTaT emuTeHTn ¢ no-pobup ESG
pUCKOB pe3ynTar;

- HacbpyaBa CMEeKYaBaHEeTO Ha KNIMMATUYHUTE MPOMEHM, KaTo NpeanoYnMTa EeMUTEHTU C MO-HUCHK MHTEH3UTET Ha NapHUKOBHM
rasoBe C L,en NoCcTUraHe Ha npeaBapuUTesIHO onpeaesieHa Len 3a MHTEeH3UTEeT Ha NapHUKOBM ra3oBe;

- nogKpena ycTOMYMBOTO pas3BUTME 4ypes3 ,yCTOMUMBM MHBECTUUMWM” B cbOTBETCTBME C 4. 2, naparpad 17 ot SFDR.
YCTONUMBUTE UHBECTULMM LLE CE CbCTOAT OT 06AMraumm, GUHaAHCMPALLM 3e1eHM U/UAN COLMAHU NPOEKTU U UHBECTULMU B
€MUTEHTU, AONPUHACALLM 3@ NOCTUrAHETOo Ha LennTe Ha OOH 3a ycTouneo passuTume.

3a Ta3u nocnegHa Kateropusa obaye He e onpeaenieH 3a4b/IKUTeNIeH MUHUMANEH NPOLEHT, BbNPEKK Ye fonpuHaca 3a
NoCcTUraHe Ha MUHUMaANEH NPOLEHT ,yCTOMYMBU MHBECTULMKN 33 TO3U PoHA,. MoBeue MHPopmauma 3a Lueante Ha GoHAa
MoOXKeTe Aa HamepuTe Ha www.kbc.be/investment-legal-documents > MoanTUKa Ha MHBECTUPAHE 33 OTFTOBOPHMU
WHBECTULMOHHU doHAoBe > 0606LeHa Tabanua.

NHBeCTUUMOHHa cTpaTerns

ObuiaTta MHBECTULMOHHA CcTpaTerMa Ha ¢oHAa e onucaHa B NpocnekTa B pasgen 2. MHPopmauma 3a MHBECTULMATA CbC
3arnasue ,MHbopmauma oTHocHo noadoHaa KBC Dynamic Responsible Investing”. B pamkuTe Ha 06w,aTa MHBECTULMOHHA
cTpaTerua, GoHABLT NpecnesnBa (MPAKO UAU KOCBEHO) OTFOBOPHWU MHBECTULLMOHHM LLe/IM, OCHOBAHW HA Aya/fMCTUYEH NOAXOA,:
OTpULATENIEH CKPUHUHT U METOA0N0rNA Ha nosoxuteneH noabop. MoadpoHABLT HacbpyaBa KOMBUHALMA OT €KONOTMYHM
W/MAN COUMANHN XaPaKTEPUCTMKM W, BBMPEKM Ye HAMA 33 Len YCTOMYMBM MHBECTUUMM, TO TpabBa Aa MHBeEcTVpa
MWHWMANHa 4acT OT aKTUBUTE CU B MKOHOMMUYECKU OEeWHOCTU, KOUTO AOMPUHACAT 3@ NOCTUraHeTO Ha ,yCTONYMBM
MHBECTMLMn”.

EMUTEHTUTE, B KOUTO MHBECTUPA, TPAGBA Aa ceaBaT f06puUTe YNPAaBAEHCKU NPAKTUKM.

He moxke fa ce M3KAYM Bb3MOXKHOCTTa BpeMeHHO Aa 6baaTt HanpaBeHN MHOTO OFPaHUYeHN MHBECTULMK B aKTUBU, KOUTO
BeYe He JONPUHACAT NOCTUrAHe Ha eKONOTMYHU UK COLMANHUN LEenmn, HacbpyaBaHu oT poHaa. OcBeH BCUYKO Apyro, ToBa
MOKe [ia Ce Ab/IXKM Ha BbHLUHW OBCTOATENCTBA, FPELUHM AAaHHU, KOPMOPATUBHU CbOUTUA U aKTyaM3aummn Ha KputepuuTe 3a
CKPUHWHT. B Te3n cnyyam CbOTBETHUTE aKTUBM Lie 6bAAT 3aMeHEeHU C NO-NOAXOAALWLM aKTUBU TOIKOBA 6bP30 AOKONKOTO e
BbH3MOYKHO, KaTo BMHArn ce oT4nTa MHTepeca Ha MHBECTMTOpa. MoBeye MHOOPMALMA MOXKETE A3 HaMepUTe B NPOCNeKTa Npu
BbB3MOXHM U3KNOYEHUSA, KAKTO € OnmncaHo B pa3gen 2. MHpopmauma 3a MHBECTUUMATA CbC 3arnasue ,,MHpopmauma OTHOCHO
nogdoHaa KBC Dynamic Responsible Investing”.

B ponbnHeHue, CbOTBETCTBMETO Ha AONYCTUMUTE OTTOBOPHU MHBECTULMOHHWN BCE/IEHWU Ce rapaHTMpa NO BCAKO Bpeme Ypes3
M3NON3BaHETO Ha NpaBuaa 3a CbTOBETCBME, NpuaaraHn ypes cuctemata Ha KBC AM.

MeTogonorunTe Ha HeraTUBHUA CKPUHUHT U NO3UTUBHUA NoABOP ca 3aA4b/IKUTENHUTE eNeMeHTU Npu 3bopa Ha MHBeCTULMMK
33 MOCTUraHe Ha BCAKA OT eKOJIOFTMYHMTE UMW COLMANHU XapaKTePUCTUKK, HacbpyaBaHu oT poHaa. KakTo e nocoyeHo no-
rope, pe3ynTaTbT OT OTPULLATENHUA CKPUHUHT 03HaYaBa, Ye POHABT U3KI0UYBA EMUTEHTUTE OT MHBECTULIMOHHATA BCe/IeHa Ha
OTrOBOPHW MHBECTULLMW, KOUTO Ca B HapyLLUEHWE HA NMONUTUKATA 3@ U3K/OUYBAHE, MPUNOKMMA 33 TO3U GOHA,

MeTo40/10r1A Ha NONOKUTENHNA NOABOP

®OHABT LWe HacbpyaBa MHTErpUPaHETO Ha YCTOMUYMBOCTTA B MOJUTUYECKUTE peLIeHWs Ha eMWUTEeHTUTEe (KoMnaHuw,
NPaBUTE/ICTBA, HAAHALMOHANHW STBKHULM U/UAW areHLmMn, CBbP3aHM C NPaBMTE/ICTBA), KaTo Ce NPeAnoYnTaT eMUTEHTH C
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no-£06pa ESG (prcKkoBa) oLeHKa M ce HacbpyaBaT MepKM 3a CMeKYaBaHe Ha U3MEHEHMETO Ha K/MMaTa, KaTo ce npeanoynTaT
€MMUTEHTU C NO-HUCHK MHTEH3UTET Ha NaPHWKOBW ra30Be C LieN NMOCTUIraHe Ha NpesBapuTenHo onpeaeneHa Wen 3a UHTeH3uTeT
Ha NapHMKOBM rasose. PoHABLT Lie NOAKPENS YCTOMUYMBO Pa3BUTME Ype3 BK/AKOYBAHE HA EMUTEHTM, KOUTO AOMNPUHACAT 3a
uenute Ha OOH 3a ycTOMYMBO pa3BMTME M Ype3 HacbpuyaBaHe Ha Npexoga KbmM MO-YyCTOMYMB CBAT ype3 obaurauum,
bUHaHCUPALLLYM 3e1eHN U/UAN COLMANHM NPOEKTHU.

Lenta Ha doHaa e gocTtbnHa Ha www.kbc.be/investment-legal-documents > MoanTHKa Ha MHBECTUPaHe 3a OTrOBOPHM
WMHBECTULMOHHU doHAoBe > 0606LieHa Tabanua.

YeTupute npuHUMNa No OTHOWEHWE Ha A06puTe ynpaBieHCKU NPAKTUKKM, T.e. i) CTabuaHM ynpaBieHCKU CTPYKTypw, ii)
OTHOLLEHMSA Ha CYXKUTENUTE, iii) Bb3HarpaxaeHve Ha nepcoHana u iv) cnaseaHe Ha AaHbYHOTO 3aKOHOAATENCTBO, Ce B3emaT
npeasua Npu OTPULATENHUA CKPUHUHT, MpU KOETo NoadOHABT M3KAOYBA KOMMAHWU, KOWUTO HApyLlaBaT NOAUTMKM 3a
W3K/toYBaHe. B fonbaHEeHWe KbM M3K/IOUYBAHETO HAa KOMNAHWK, Y4acTBalLM B OnpeseneHn 4eMHOCTU, TO3M CKPUHUHT CbLLO
TaKa rapaHTupa, 4e KOMNaHUMUTe, KOUTO CEPUO3HO HapyllaBaT OCHOBHWUTE MPUHLMMM HA OMa3BaHe Ha OKO/HaTa cpeaa,
coupanHa OTrOBOPHOCT M f,06P0 ynpasaeHue, ca U3K/A0YEHN Ypes OLEHKa Ha NPOTUBOPEUMNATA U YPE3 OLLEHKA Ha KOMMNaHWUK,
6a3npaHn B AbPHKABU, KOUTO HACbPYABAT HENOASIHU SAHDBYHU NPAKTUKN.

KomnaHuute nonyyasat peWTUHr 3a ESG puck. MHAMKaTOpUTe, M3NON3BaHU NPU Ta3M OLLEHKA, BapupaTt B 3aBUCUMOCT OT
NoACeKTOpa Ha KOMMNAHMATA, HO BUHArM ce B3eMa npeasua 406poTo ynpasneHue. M3Kno4uBaT ce KOMMNAHMM € OLEeHKA Ha ESG
pucka no-sucoka oT 40, Bb3 OCHOBa Ha AaHHM OT AOCTaBYMKA Ha AaHHM Sustainalytics. CneumanHu U3KAOYEHUA MK
OTK/NIOHEHWA MoOraT Aa ce npuaaraT KbM OMpeaesieHn KOMNaHuuM Mo CbBeT Ha KOHCYNTaTMBHUA CbBET 33 OTrOBOPHO
MHBECTUpPaHe.

[Oan oT uuBecTMuUUTE

PoHABT MOXKe 43 MHBECTUPA B LEeHHW KHUXKA, MHCTPYMEHTU Ha NMapu4yHMA nasap, AA/10Be B NPeAnpuUATUA 33 KOJIEKTUBHO
WHBECTMpPaHe, Aen03nTh, GUHAHCOBU AepWBaTH, IMKBUAHM aKTUBU U BCUYKWU APYTUN MHCTPYMEHTU, OKOKOTO € pa3pelleHo
OT NPUNOKMMUTE 3aKOHM W pasnopenbu n B CbOTBETCTBME C OBEKTa WM LeneBOoTO pasnpefesieHne, KakTo e OnucaHo B
npocnekTa nog 3arnasue ,MHpopmaums otHocHo nogdoHaa KBC Dynamic Responsible Investing”.

B paMKuTe Ha Te3n KaTeropum AonycTMMM akTMBK, NOAGOHABT Ce aHraXKmpa Aa MHBECTUPA Hai-manko 80% OT akTUBUTE B
aKTMBM, KOUTO HAaCbpPYaBaT EKOJIOTUYHU MW COLMANTHWU XapPaKTEPUCTUKN.

KopnopaTuBHU 1 CyBEpPeHHU MHBECTULUWU B EMUTEHTU, MPEMUHANN HEFATUBHUA CKPUHUHE U AOMNPUHACALLM 33 NOHE eAHa
NONOMKMUTE/IHA CeNneKumMa cbrnacHo MeToA010rMA 3a OTTOBOPHO MHBECTUPAHE Ce CYUTAT 3a ,,aKTMBM, HaCbpyaBalluy OKoHaTa
cpepa v coumanHm XapaKTepPUCTUKIN .

(CpouHuTe) feno3ntu ce KnacuduLMpaT KaTo ,,HACbPYABALLY EKONOTUYHU U COLMAHU XaPAKTEPUCTUKN, aKO KOHTpareHTuTe
NnpemuHaT npe3 npoBepka cbrnacHo MonAuTuKaTa 3a M3KAoYBaHe 33 (OHAOBE 33 KOHBEHUMOHANHO M OTFOBOPHO
WHBECTMPAHE U ca B CbOTBETCTBME C NOHE e4HA OT NMbpBUTe NeTHageceT uenn Ha OOH 3a ycTtoiumso passuTHe. Tesun
KOHTpareHTMTe ca NpMBeAEeHM B CbOTBETCTBME C NbpeuTe 15 uenm Ha OOH 3a ycToiumso passuTue (LIYP), ako umart noHe +2
TOYKM, B KOATO 1 Aa e oT nbpeuTe 15 LIYP B MSCI. Noseue nHdopmauma 3a MSCI Net Alighment Score moxeTe aa HamepuTe
B MHBECTULMOHHATA NOAWTMKA 3a OTTOBOPHO MHBECTMpaLm GoHAOBE, KOATO e HanndyHa Ha www.kbc.be/investment-legal-
documents > Investment policy for Responsible Investing funds.

CnepoBatenHo GOHABLT Lie MHBECTMPA MaKcumym 20% OT cBOUTE aKTMBM B TEXHUYECKM WMHBECTUUMM, KaTo Hanp.
NIMKBUOHOCTUM M AepuBaTM U aKTUBM, B KOMUTO NOAPOHABLT BPEMEHHO WMHBECTMPA Cnes NAAHWPAHO aKTyaausMpaHe Ha
OONYyCTMMa MHBECTMUMOHHA BCeMeHa, KOATO oOnpeaens KOW aKTMBM HacbpyaBaT eKOMOTMYHM  W/MAW  COLMaHM
XapPaKTEPUCTUKM, 32 KOUTO HAMA EKONOTUYHM UM COLMANHM rapaHumn. MoadoHABLT MOXKe @ UHBECTMpPa B Te3n BUA0BE
aKTUBMK, 33 A3 NOCTUTHE CBOWUTE UHBECTULMOHHM Lenn, 3a guBepcudukaumsa Ha noptdeina, 3a LenuTe Ha ynpaBieHNeTo Ha
NIMKBUAHOCTTA U 33 XeAKMpaHe Ha pUCKOoBETeE.

[epuBatunte ce 13No03BaT 3a XeAKMpPaHe Ha PUCKOBE, KAaKTO € MOCOYEHO B NpocneKTa Ha ¢oHAa.

MHBecTMLMKTE B AepmnBaTN He Ce M3MO0N3BAT 3a HaCbpyaBaHe Ha €KOJIOTMYHU U COLIMANHU XapaKTEPUCTUKN U He OKa3BaT
B/INAHUE BbPXY TE3M XapaKTEPUCTUKM.

B ponbsiHeHWe, POHADBT Ce aHraxkupa Aa MHBECTUpPa Hai-manko 20% OT aKTMBUTE B ,YCTOMYMBM MHBECTULMM®, KAKTO €
onpegeneHo ot Ya. 2, naparpad 17 ot SFDR. ®oHABT MHBECTMPA MUHUMYM 1% B yCTOMYMBM MHBECTULMUW C ONas3BaHe Ha
OKOJ/IHaTa cpefia Lenun, KOMTO He ca B CbOTBETCTBME C TaKCOHOMMATA HA EC U MUHUMYM 1% B YyCTOMYMBM MHBECTULMMN CBC
coumanHa uen.

Llenta no oTHoweHMe Ha yCTOMYMBUTE MHBECTULMK 3a TO3M NOAGDOHA € paBHA Ha CymaTa OT MHBECTULUNTE, KOUTO Ce cumTaT
3a "ycrtoumeKn" Ha 6asaTa Ha Nyb/MKyBaHaTa METOL0M0MMA 3a JOMNPUHACAHE KbM NMOCTUTaHeTo Ha LlennTte 3a ycTonumBo
pa3sutue Ha OOH, natoc MHBeCTULMUTE B 0BAUTaLMKM, KOUTO MOraT Aa ce CYMTAT 3a obauraumm 3a GMHaHCMpaHe Ha 3e1eHn
W/MAN couManHU NPOEKTH, NAKOC MHCTPYMEHTU, KOUTO ca KnacuouumpaHu Kato "yctoiumen" ot KOHCyNTaTUBHUA CbBET 3a
OTrOBOPHO MHBECTUPAHe.

OcBeH TOBa, KOMMaHUKN, KOUTO UMAT NoHe 20% OT NpMxoanTe CK, CbrnacyBaHn ¢ PamkaTta Ha TakcoHomuATa Ha EC cnopeg,
OaHHK oT Trucost, ce cunTaT 3a LONPUHACALLM 332 YCTOMYMBOTO pa3BUTUE. UHCTPYMEHTUTE Ha KOMMAHMUMTE, KOUTO OTrOBaAPAT
Ha Te3n M3UCKBAHMUSA, Ce HapuyaT "ycTonMumMBM MHBeCTUUMK" cbrnacHo Yn. 2(17) ot SFDR. MNoseye MHPOpMaLUA OTHOCHO
npoueHTa B noptdeina, KOMTo ce cymTa 3a "YCTOMYMBM WHBECTULMM C E€KONOTMYHA Len, CbraacyBaHM ¢ Pamkata Ha
TakcoHomuATa Ha EC" Ha 6a3a To3M KpuTepmii No BpeMe Ha OTYETHUA Nepuog, Moxe Aa 6be HamepeHa B roAMILIHUTE OTYETU
3a T03u noadoHa, nybankysaHu cneg, 1 aHyapm 2024 r.

MOHWTOPUHI Ha eKONIOTUYHU WU COLIMANIHU XapPaKTEePUCTUKU
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EKONOTMYHUTE MW COLMANHUTE XapaKTEPUCTUMKM Ha noadoHpa ce HabnwogasaT uypes npeaBapuTesiHM U nocnesBalim
npaBuKaa 3a CbOTBETCTBME B PAMKUTE Ha BbTpelwHUTe npouecn Ha KBC Asset Management NV.

OcBeH TOBa, CbOTBETCTBMETO Ha AOMYCTUMUTE OTFOBOPHU BCE/IEHU € rapaHTUPaHO BbB BCEKM MOMEHT Ypes U3Mon3BaHe Ha
npasuna 3a CbOTBETCTBME, NpUNaraHu BbB GPoHT oduc cucTemara.

Metogonoruu
(1) NHgukatopu, CBbp3aHu c ESG (puckos) pesyntat

MPUHOCHT 3a UHTErPaAUMATA HA YCTOMUYMBOCTTA B MONUTUYECKUTE PELLEeHMA HAa eMUTEHTUTe ce M3mepBa Ha basaTta Ha ESG
(pnckoB) pesynTat. 3a KomnaHuuTe ce npucBosBa ESG puckoB pesynTaT, a 3a cTpaHuTe — ESG pesynTtat. To3u pesyntart
npeacrasnnsa 0606uweHa oueHKa Ha ePpeKTUBHOCTTA Ha A3aZEH EMUTEHT NO OTHOLIEHWE Ha OBbLWY EKONOTNYHM, COLMATHUI U
ynpasneHcku Temu. OcHOBHUTE $aKTOpH, Ha KOMTO ce ocHoBaBaT ESG KpuTepuuTe, ca:
® B cnyyait Ha MHCTPYMEHTU, U34aLEHM OT KOMMAHUMK:

O  yBaXEHMe KbM OKO/IHaTa cpeaa (Hanp. HamansBaHe Ha eMUCUMTE HA NAapPHUKOBW ra3oBe);

O  BHMMaHMe KbM 0bLWEeCcTBOTO (Hanp. yCNOBMA HA TPYA Ha CAYKUTenuTe);

O  KOpNopaTMBHO ynpaBaeHue (Hanp. He3aBUCMMOCT U pa3sHoobpasue Ha bopaa Ha AUPEKTOpUTE).
MNMoHe 90% oT KopNopaTUBHUTE MHBECTULMKN B NOpTHEiNa, N3MEPEHU CNPSAMO yNpaBasBaHUTE akTMBU, TpAbBa aa umat ESG
PUCKOB pe3ynTar.
ESG puCKOBMAT pe3ynTaT nNpeacTaBaaBa MAPKA 32 PUCKOBETE HAa KOMMAHWATA, CBbP3aHW C OKOJIHATa cpeaa, couuanHaTa
coepa v ynpasneHumeto (ESG). 3a aa ce onpeaeny To3u pesynTaT, Ce pasrnexaaT CbOoTBETHUTE Kato4voBu ESG Bbnpocu 3a
KOHKPETHMA NoA0TPACH/, 3a€4HO C KQYeCTBOTO Ha YNPaBAEHCKMA €KUM Ha KOMNAHUATA U Bb3MOXKHUTe ESG npoTuBopeuus,
CBbpP3aHM C KOMMNaHuATa B 6AM3KOTO MUHano. ESG pUCKOBMAT pesynTaT 3a KOMMaHUUTE M3MeEpPBa pas/iMKaTa Mexay
M31araHeTo Ha KomnaHuATa Ha ESG pucKoBe, CBbp3aHU CbC CEKTOPA M, U CTENEHTA, B KOATO KOMMNaHMATA M xeaskupa. Konkoto
No-HUCBK e ESG pUCKOBMAT pe3ynTaT Ha KOMMNaHWATa No ckana oT 0 o 100, To/IKOBa NO-MasbK € PUCKBT M MO OTHOLIEHWUE Ha
ycTonumBocTTa. ESG pvcKoBuUTe pe3ynTaTi 3a KoMnaHuuTe ca 6asnpaHm Ha AaHHM, NPeAOCTaBEeHN OT AOCTaBUYMKA Ha AAHHMU
Sustainalytics.
OcBeH U3KAUYBAHETO Ha KOMMaHUK € BUCOK ESG puck (T.e. ESG puck perTuHr > 40), GoHABT Lie HacbpyaBa Hal-gobpute
NpPaKTUKK, KaTo n3nonssa obuy ESG pucKoB pesynTaT, KOWTo e No-a406bp oT ESG prckosus pesynTaTt Ha 6eHumapkoseTe MSCI
All Countries World - Net Return Index u iBoxx Euro Corporate bonds Total Return Index, KakTo e onucaHo B NpocneKTa nog
3arnasueTo ,,MHbopmauusa oTHocHo noadpoHaa KBC Dynamic Responsible Investing”.
OcHoBHUTe $paKTOpK, Ha KOUTO ce ocHoBaBsaT ESG Kputepuute, ca:

® B cayyalt Ha UHCTPYMEHTU, M3434EHM OT HaLMOHAIHW NPaBUTE/ICTBA, HaAHALMOHANHW AJTbXHULM U/MAN areHumu,
CBbP3aHM C NPaBUTE/NICTBA, Ce M3MO0A3BaT NET CTb/16a, BCEKM OT KOMUTO NOJIy4aBa efHAKBA TEXKECT:

O  0buwa MKoHOMMYeCKa ePpeKTUBHOCT M CTaBUAHOCT (Hanp. Ka4ecTBO Ha UHCTUTYLMUTE U NPaBUTENCTBOTO);

O  COLMANHO-MKOHOMMYECKO pa3BUTME U 34paBe HA HaceneHWeTo (Hanp. obpasoBaHmMe 1 33eTocT);

O  paBeHcTBO, cBOHOAA M NpaBa Ha BCUYKM FpaxKaaHu;

O  eKONIorMYHa NOANUTUKA (Hanp. KAMMaTUYHU NPOMEHW);

O  CUTYPHOCT, MUP U MEXAYHapOAHW OTHOLLIEHUA.
Te3u cnucbum ¢ GpaKTOpU, Ha KOUTO ce ocHOBABaT ESG KputepuuTe, He ca n3yepnaTtesiHM U moraTt Aa 6b4aT NPOMEHAHM NOg,
Hap3opa Ha KoHcynTaTMBHUA CbBET 32 OTTOBOPHO MHBECTUPAHE.

KBC Asset Management NV npucsonga ESG pe3yntat Ha noHe 90% OT MHBECTULMNTE B AbPKABU B PaMKUTE Ha nopToeiina,
MU3MepEeHU CNPAMO ynpasnaBaHUTe akTMeK. ESG pe3ynTaTsT 3a cTpaHUTe oLeHABa KOKO fobpe obuiecTBeHUTE NOAUTUKM Ha
CTpaHUTE ce NpeAcTaBAT B 06/1acTTa Ha OKONHATa cpesa, coumanHuTe BbNpocK 1 obpoTo ynpasneHme. KonkoTo no-BUCOK e
ESG pe3ynTaTbT Ha AageHa cTpaHa no ckana ot 0 o 100, TonKoBa No-aHraxKkMpaHa e TA KbM YCTOMYMBOTO passuTue. OcseH
W3KNOYBAHETO Ha Hal-nowunte 10%, nogdoHALT LWe HacbpyaBa Hal-406puTe NPaKTUKK, KaTo u3nonsea obuw, ESG pesynTar,
Koto e ¢ 10% no-pgobbp oT pedepeHTHUA nopThelin Ha rnobanHuU AbpiKaBHU 0b6AUraumMM (CbCTaBeH OT cnepHuTe
b6eHumapkoBe: 67% pa3BuTu nasapw: J.P. Morgan GBI Global Unhedged EUR u 33% HoBOBb3HMKBALWM nasapu: J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR).

3a pa ce usuncam ESG (puckos) pesyataT Ha nopTdeinnHo HUMBO, ce B3eMa NpeAaBua npeTerieHaTa cpeaHa cToHocT Ha ESG
(puckoBuTe) pesynTaTv Ha Nno3nuMmuTe B NogdoHAA. TeXHUYECKU eeMeHTHN KaTo NapuyHKn CpeacTBa U AepuBaTh He ce B3emat
npeasua, a CbLLO M KOMMNAHUUTE WM CTPAHMTE, 33 KOMTO HAMA HaZIMYHW AAHHM, Ca U3KAtoYeHW. TernaTta, M3Noa3BaHK Npu
W34YMCNEHMETO, 3aBUCAT OT pasmepa Ha nosuumuTe B NogdoHAa, NpenpeTerneHn 3a Tean eNemeHTH.

ESG uenute we 6bAaT OLEHABAHU €XerogHo M MoraT Aa 6bAaT KopUrmpaHu. BbHWHM 06CTOATENCTBA KaTO ABMMEHUA Ha
nasapa v aKkTyanusaumu Ha AaHHuW, CBbp3aHu ¢ ESG (puckos) pesyntaT, moraT 4a A0OBeaaT 40 TOBa, Ye UHBECTULMOHHOTO
pelleHve HAMa 4a NOCTUIHe Ta3u Le. B TakbB C/lyyall MHBECTULMOHHOTO pelleHue Wwe 6bae aganTmpaHo, 3a Aa ce NoCTUrHe
OTHOBO Lie/ITa B CPOK, KOWTO OTYMTa Hai-0,06pus MHTepec Ha KAMeHTa. 3a HaAHALMOHANHWU 061MraLMmu eKUNBT 3a U3cnesBaHe
Ha OTrOBOPHO MHBECTMpaHe e npucsonBa ESG pesynTaT, KOIMTO NpeacTaBAsBa NpeTerieHa cpegHa CTOMHOCT Ha AbpKasuTe-
YNEHKM, KATO TEXKECTUTe ce OMnpeaenaT OT NpaBaTa Ha r1ac, BHECEHMA KanuTan UM NpoLeHTa Ha HaceneHMeTo.
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(2) UnankaTopK, CBbP3aHMN C MHTEH3UTETA HA NAPHUKOBUTE rasose
Llenta 3a HacbpuaBaHe Ha CMEKYaBaHETO Ha KAMMATMUYHWUTE MPOMEHM 4Ype3 NPeAnoYMTaHE Ha EMUTEHTU C MO-HUCHK
WHTEH3UTET Ha NMapHUKOBUTE ra3ose, C Len 40CTUraHe Ha NpeasapuTesiHo onpeaesieHa Les 3a MHTEH3UTETa Ha EMUCUKUTE Ha
NapHWKOBM rasoee, ce npuaara 3a noHe 90% ot noptdeina. Tasu Len He ce Npuaara 3a EMUTEHTH, 33 KOUTO HAMA HAMYHU
OaHHW.
MPUHOCHT HAa EMUTEHTUTE KbM CMEKYaBaHETO Ha KAMMaTUYHMTE NPOMEHM Ce M3MepBa Ha 6a3aTa Ha TEXHMA UHTEH3UTET Ha
NMapHUKOBUTE ra3ose. 3a KOMMNAHUUTE MHTEH3MTETHLT HA NAapHMKOBUTE rasose ce AedUnHMpPa KaTo abCOMOTHUTE EMUCUMN Ha
napHWKoOBM rasose (B ToHoBe ekBMBaneHT Ha CO2), pasgeneHu Ha npuxoaute (B mmamoHwm USD). 3a cTpaHuTe ToW ce
AedvHMpa KaTo eMUCUUTE Ha NAaPHMKOBY ra3oBe (B TOHOBe ekBMBaneHT Ha CO2), pa3geneHu Ha 6pyTHUA BbTPELLEH NPOAYKT
(8 mmManoHm USD).
Llenute 3a MHCTPYMEHTUTE, U3LAAEHN OT KOMNAHWM, Ce Pa3/IMYaBaT OT Te3Mn 33 MHCTPYMEHTUTE, U3LaAeHM OT HaLMOHaNHU
npaBMTENCTBA, HAaAHALMOHAHWN AbXHMLM M/WUIN areHLUK, CBbP3aHK C NpaBUTeNCTBa.
BpoAT Ha TOHOBETe NapHMKOBM ra3ose, M3TbYEeHN OT AafeHa KOMNaHWUA, NpeacTas/ifBa CymaTa oT:

®  AVPEKTHUTE eMUCUM HA MAPHWKOBW ra3oBe, NPOM3TUYALLM OT COBCTBEHMTE AEMHOCTU Ha KomnaHuaTa (06xBaT 1); 1

®  VMHAMPEKTHWUTE eMWUCUM Ha NapHUKOBW ra3ose, MPOU3TUYALLM OT NPOM3BOACTBOTO HA 3aKyrneHa enekTpoeHeprus
(obxBar 2).

NHAMPEKTHUTE EMUCMU HA NAPHWUKOBW ra3oBe, NPOU3TUYALLM OT AEMHOCTUTE Ha AOCTaBYMLM U KAMEHTU (06xBaT 3), He ce
BKNIOYBAT B CYMaTa, Tbi KaTo AaHHMTe 33 06xBaT 3 B rofifima CTereH 3aBUCAT OT NPeAno/IOKEeHUA U He ce pasKpuBeaT oT
KoMnaHuuTte. M3uncneHmaTta Ha MHTEH3MTETa Ha NaPHMKOBUTE ra3oBe Ce OCHOBaBaT Ha AaHHMW, NpeaocTaBeHn ot Trucost. B
pamMKuTe Ha nogdoHAa, pesynTaTbT 338 MHTEH3MTETa Ha NapHMKOBMUTE raszose, 6asnpaH Ha emucunute ot obxBat 1 u 2, ce
npuceosBa Ha noHe 90% oT KomnaHuuTe B NnoadoHAa.
Lenta Ha nogdoHAa No OTHOLEHME Ha MHTEH3MTETa Ha NapHUKOBUTE ra3oBe ce OLeHABa MO JBe LieNn, KaTo Hal-cTporaTta oT
TAX LLe onpeaenu npuaaraHaTa uen: 15% no-gobpa ot 6eHumaprosete MSCI All Countries World - Net Return Index un iBoxx
Euro Corporate bonds Total Return Index, KakTo e onncaHo B NpocneKTa nog 3arnasueto ,MHbopmaLma oTHocHO noadoHaa
KBC Dynamic Responsible Investing”, u HamaneHue ot 50% ao 2030 r. B cpaBHeHMe ¢ 6eHUmapKoBeTe B Kpas Ha 2019 .
HenocpeactseHo HamaneHue ot 30% ce npuaara 3a 2019 r., cnegBaHo OT roguLWHO HamaneHue ot 3%. NpeTerneHaTa cpegHa
CTOMHOCT Ha nopTtdelina we 6bae oueHABaHa CNPAMO Ta3u TpaeKTopusa. WHTEH3UTETLT Ha MApPHMKOBUTE rasoBe Ha
nopTdensHO HUBO Ce M3YMCAABA Bb3 OCHOBA Ha NpeTersieHaTa cpeaHa CTOMHOCT HA MHTEH3UTETA HA NMapPHUKOBUTE ra3oBe Ha
nosuuuute B nogpoHaa. ToBa M3UMCNEHME HE BKAKOYBA TEXHUYECKM €/1IeMEHTU KaTo NapuyiHU CPeacTBa U fieprBaTH, KaKTo U
KomnaHuu 6e3 HanMyHM faHHKU. Ternata, U3NoA3BaHM NPU U3YUCNEHMETO, 3aBUCAT OT padmepa Ha nosmuuute B noadpoHaa,
KaTO Te Cca MpPeHacTpoeHu 3a enemeHTUTe 6e3 AaHHW. KomMnaHuMTe, 33 KOMTO HAMA HaAMYHW AAHHW, Ce BKIOYBAT B
HEraTMBHOTO GUATPUpPAHE 1 NoayYaBaT o6L ESG puUCK perTuHr.
BbHLWHM 06CTOATENCTBA, KAaTO ABUMKEHMA HA Nasapa M akTyaaM3aumm Ha AaHHUTE 32 MHTEH3WUTEeTa Ha NapHMKOBUTE ra3ose,
MmoraT fJa foBeAaT A0 TOBA, Ye MHBECTMLMOHHOTO pelleHne HAMA Aa OTroBapa Ha LeneBaTa TpaekTopuaA. B Takbs cayyai
WMHBECTULIMOHHOTO peLleHue Lie 6bae afanTUpaHo, 3a fa NOCTUrHe OTHOBO LLeTa B CPOK, KOWTO OTYMTa Hal-406pua nHTepec
Ha KAneHTa.
BpoAaT Ha TOHOBETe NapHWKOBM ra3oBe, U3/TbYEHM OT AafleHa CTpaHa, NpeAcTaBaaBa CymaTa OT:

®  emMucuuTe Ha NAapPHWMKOBU ra3ose, NPOU3TUYALLM OT BLTPELUHOTO NPOU3BOACTBO HA CTOKM M YCAYrU 33 BLTPELLHO

notpebneHne 1 3a U3HOC; U

®  emMucuuTe Ha NAPHMKOBW ra3oBe, MPOU3TUYALLM OT BHOCA HA CTOKM U YCAYTU, BbPHAT KbM CTpaHaTa Ha NpPousxoa,
KBC Asset Management NV npuvema WMPOK Noaxon, KbM MPaBUTE/NICTBOTO KAaTO Perynatop Ha BCUYKM MKOHOMMWYECKMU
neliHocTn B HeroaTa TepuTopus. KBC Asset Management NV namepBa TepuTopuanHUTe EMUCUN U EMUCUUTE, CBBP3AHU C
BHOCAQ, KakTo ca otyeTeHu oT PRIMAP. laHHuTe Ha PRIMAP KombuHuMpaT HAKOAKO Ny6anKyBaHW Habopa OT AaHHM B LANOCTEH
Habop OT TPaeKToOpMK 33 EMUCUMUTE HA NAPHUKOBM rasose. [JaHHuTe 3a BBM 8 muanoHn USD ca 6a3mpaHu Ha uHpopmaumata
Ha MexayHapoaHus BanyTeH poHza (MBD). PesyntaTsbT 32 MHTEH3UTETA HA NAapPHWKOBKTE ra3oBe ce NpucBosaBa Ha noHe 90%
OT aKTuBUTe B NoadoHAa, C U3KNOYEHME HA NAPUYHUTE CPeACTBa, AepUBaTUTE U CTpaHuTe 6e3 JAaHHU. MHTeH3UTeTHbT Ha
NapHWKOBWTE ra3oBe Ha NOPTHENNHO HUBO Ce U3YMCNABA Bb3 OCHOBA HA NpeTer/neHaTa cpefHa CTOMHOCT Ha MHTEH3MTeTa Ha
NMapHWKOBWUTE ra3oBe Ha nosvuuute B nofdoHaa. Ternata, WM3MNON3BaHU MPU WU3YUCAEHWETO, 3aBUCAT OT pasmepa Ha
nosuuuute B noadoHAa, KaTo Te ca NPEHACTPOEHU 33 eneMeHTUTe 6e3 AaHHW. CTpaHUTE, 338 KOMTO HAMA Ha/IMYHU AAHHMU, ce
BKNIOYBAT B HEraTUBHOTO PpUATPUPaHe 1 nony4yasaTt obuwy ESG penTuHr.

3a abpKasHW obavraumm noadoHABLT MMa 3a uen nogobpeHue oT 25% CNpPAMO TeKyWMA Pe3ynTaT 3a MHTEH3WUTeTa Ha
NapHUKOBUTE rasoBe Ha pedepeHTHUA noptdelin Ha mobanHUTe Abp:KaBHUM ob6AWraumMm (CbCTaBeH OT cnegHWTe
6eHumapkoBe: 67% pa3sut nasapu: J.P. Morgan GBI Global Unhedged EUR u 33% HoBOBb3HMKBaLWym nasapw: J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR). ToBa nopobpeHuwe 3aBUCK OT PErMoHasHOTO pasnpegeneHue,
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onpegeneHo ot 6eHUYMapKa. BbHWHM 06CTOATENICTBA, KAaTO MasapHU ABMMKEHMSA W aKTyanusauuMu Ha AaHHW OTHOCHO
MHTEH3MTETa Ha NapHUKOBMTE ra3ose, MoraT 4a 40BeAaT A0 TOBa, Ye MHBECTULMOHHOTO pelleHne He U3Mb/HABa Ta3u uen. B
TaKbB C/1y4ail MHBECTULMOHHOTO pelleHme e 6bae afanTMpaHo, 33 43 U3MbJIHM OTHOBO LLIeNTA B CPOK, KOMTO OTYMTA Haii-
£06puA MHTepec Ha KAMeHTa.

3a HagHaUMOHaHN o6nwrau,w| €KUNDBT 3a U3cnegBaHe Ha OTTOBOPHO MHBECTUPaHeE We NPUCBOABa Pe3ynTaT 3a MHTEH3UTETA
Ha MapHUKOBUTE rasose, KOMUTO npeactaBnABa npeterieHa cpefHa CTOMHOCT Ha AbpXaBUTe-4N1eHKN, KaTo Ternata ce
onpenenAaT OoT NpaBaTa Ha rac, BHeCeHUA Kannutan Uav NnpoueHTa Ha HaceneHUneTo.

LlennTte 3a MHTEH3MTETa Ha NAaPHMKOBWTE ra3oBe ce Hab/oAaBaT M OLLeHABAT exerogHo. Liennte morat fa 6b4aT KopurmpaHm
Harope uau Hagony. Hanpumep, ako KOMNaHUUTE U/UNK AbPXKABUTE HE NOKa3BaT fOCTaTbYeH HaNpPeAbK B HAMANABAHETO Ha
WHTEH3MTETA Ha MapHUKOBUTE ra30Be M aKo TOBA He MOXKe Aa 6bAe KOMMNEHCUPAHO Ypes onTUMKU3aLms Ha noptoeiina, KBC
Asset Management NV moxe ga 6bae npuHyAeH Aa KOpUrnpa uenta Harope. Bb3MOXKHO e CbLLo Taka Ha HAKaKbB eTan
WHTEH3UTETBT Ha NAapHUKOBUTE rasoBe fa AOCTUIHE MO-HUCKO HUBO MHOTO MO-6bp30 OT o4YakBaHOTO. KoraTo KomnaHuute
n/MAu obpKaBUTe NPaBAT 3HAUMTENEH HampeAbK MO OTHOLWEHWE Ha WMHTEH3UTEeTa Ha MapHuKoBuTe rasose, KBC Asset
Management NV 1cka Aa Moxe ga cnefBa ToBa ycKopeHue B nopTdeiina. B Takbe cnyyait Lenta moxe Aa 6bae KopurnpaHa
Hagosny.

MoBeye MHGOPMALMA OTHOCHO MHTEH3UTETA Ha MAPHUKOBUTE ra3oBe UM KOHKPETHUTE Leau Ha noadoHaa moxe fda 6vae
HamepeHa Ha www.kbc.be/investment-legal-documents > MoAUTMKA Ha WMHBECTMPaHE 33 OTFOBOPHWM MHBECTULMOHHU
¢doHaoBe > 0606weHa Tabamua.

(3) UugukaTtopu, cBbp3aHm ¢ Lieaute 3a yctoiumso pa3sutne Ha OOH
3a pa noakpenu yCTOMUMBOTO pPas3BuUTUE, NOAGOHABT MOXKE A3 MHBECTMPA YacT OT noptdenna cu B €MUTEHTU, KOWUTO
[ONPUHACAT 33 NocTuraHeTo Ha LlenuTe 3a yctonumeo passutue Ha OOH. LlennTe 3a yctoumso passutue Ha OOH BKatousaT
KaKTO COLMasHU, TaKa U EKOIOTUYHU Lenn.
KomnaHuuTe ce cunTaT 33 AONPUHACALLM 33 YCTOMYMBOTO pa3BUTHE, KoraTo noHe 20% OT TEXHUTE NMPUXOAMU Ca CBBP3aHM C
LienuTe 3a yctotumnso pas3sutne Ha OOH. [leiHOCTUTE Ha KOMMNAHUUTE Ce OLEHABAT MO MHOMECTBO YCTOMUYMBM TEMM, KOUTO
moraT ga 6baat cebp3aHu ¢ Lienute 3a yctotumnso passuTme Ha OOH.
MpaBuTencreaTta ce oueHABaT Ha 6a3aTa Ha NeTTe CTb/16a, onucaHu B ESG pesynTaTa, KOMTO CbAbPKAT MHANKATOPU, CBbP3aHU
cbe 17-Te Llenn 3a ycToiumso passutme Ha OOH. AKo JageHo NpaBMTE/NCTBO MMA AOCTaTbyHO A06bP pesyaTaT no eamH ot
Te3n cTbAboBe M HE3HAUUTE/IHO /IOL Pe3yaTaT Mo OCTaHaAUTe CTbAbOoBe, 06/MraLMmTe Ha TOBa NPABMTENCTBO, KAKTO M Ha
NOAYNHEHUTE MY NPABUTENICTBA U areHLMM, Ce CYMTAT 32 UHCTPYMEHTU, KOUTO JONPUHACAT 3a LienuTe 3a ycToMUYMBO passutme
Ha OOH.
3a fa ce cumTa AafeHa CTpaHa KaTo AonpuHacAwa 3a LlennTe 3a yctonumso passutne Ha OOH, 1A Tpabsa Aa oTroBapa Ha
cnefHWTe ABe YC/I0BUA:

e  (CTpaHaTa e B cboTBeTCTBME C ESG KpUTEpUUTE: TA MMa pe3ynTaT oT noHe 80 No eAnH OT neTTe cTbAb6a M He Nosyyasa

no-masko oT 50 3a KOWTO U fa e OT ocTaHanuTe cTbi60Be;

e  (CTpaHaTa He e U3K/AtoYeHa: TA He e cpes 50% OT Hal-NpoTMBOpPEUnBUTE peXMMU M OTroBapsa Ha KpuTepuute 3a
cna3BaHe Ha ycTtonumsute NnpuHumMnu U He e cpeg 10% OT CTpaHUTE € Hall-/oW pe3yaTaT BbB BCe/IeHaTa.
HagHauMoHanHWTe AbpKaBHM 0baMraumMm ce cumTaT 3a gonpuHacawm 3a Llenmte 3a yctoumnso passuTme Ha OOH, ako e

M3MbJIHEHO HAKOE OT C/IefHUTE YCNOBUA:
e [loHe NO/IOBMHATA OT YNeHOBeTe AoNpUHAcAT 3a LlennTe 3a yctonunso passutne Ha OOH (npeTterneHo no npaBo Ha
r71aC/HaNbAHO BHECEH KanuTan/MpPOLEHT OT HaceseHMeTo (B TO3M pes Ha JOCTbHOCT)).
e  MwucuATa Ha HaAHAUMOHANHATA MHCTUTYLMA MMaA YCTOMUMBO LEA, @ NO-MasKo OT MOM0BMHATa OT YieHoBeTe M
nonazar B MOMOBMHATA C HAN-NOLW Pe3yNTaT NPU CKPUHUHT 3@ MPOTUBOPEYNBU PEXUMMU.
OcBeH ToBa, KOHCYNTaTMBHUAT CbBET 3a OTTOBOPHO MHBECTUPAHE MOXKe A3 MPUCbAM eTUKEeT ,yCTOMYMBO pa3BuTUE” Ha
WHCTPYMEHTU HA KOMMNaHMM U NPaBUTENCTBA.
MpucbKaaHeTo Ha eTUKET ,yCToNYMBO pa3BuTMe” oT KOHCYyNTaTUBHUA CbBET 3@ OTFTOBOPHO MHBECTMPAHE Ha MHCTPYMEHTU Ha
npasutenctsa obaye e MHOMO U3KAYUTENHO. Bb3MOMKHOCTTA 33 OTK/IOHEHME OT Pe3yNTaTUTe Ha BbLTPELHMA MOAEN Ha
cTpaHuTe Ha KBC e npegHa3HavyeHa OCHOBHO 33 AbpXKaBu, KOUTO TbKMO OTFOBAPAT UM TbKMO He OTFrOBapAT Ha U3UCKBAHUATA,
C uen pa ce usberHe cUTyaumaTa, B KOATO AbPMKABWU, KOUTO Ce MIOWKAT Ha rpaHuLaTa Mexay YCTOMYMBU U HEeYCTOMYMBMY,
B/IN3AT M U3/IM3AT OT BCE/IeHaTa Ha MHBECTULMUTE BCAKA roAMHa, 3a Aa ce M3berHaT TpaH3aKUMOHHM Pasxoau.

(4) UnaunkaTopm, cBbP3aHKN € 06aMraLmm 3a GMHaAHCUPAHE Ha 3e/1IeHU U/UAK COLUANHU NPOEKTU

3a fga HacbpyuM Npexoaa KbM NO-yCTOMUYMB CBAT, NOAGOHABT Ce aHraXupa Aa MHBECTMPA MUHUMAJIHA YacT OT nopTdeina cm
B 06/1Mraumm 3a dMHaHCMpaHe Ha 3e1eHU U/UAK COLMAIHM MPOEKTH.

Llennte ce nposepABaT U oLeHABaT exerogHo. Llennte morat ga 6baaT KopurupaHu Harope uau Hagony. MUHUMaNHUAT
NPOLEHT 06aMraumm 3a GUHaAHCMpPaHe Ha 3e1eHM U/UaK CoLMaHN NPOEKTU MOoXe Aa 6bae npepasriesaH, 3a Aa ce B3emar
npeasua no-cTtporn msnckBaHusa, kouto KBC Asset Management NV xenae aa Hanoxu Ha noadoHpa. CneposaTenHo,
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pPeBnU3nATa We 3aBncn ot 6b,ﬂ,ELIJ,0T0 Pa3BuUTHUE Ha CTPaTernATa 3a OTTOBOPHO MHBECTUPAHE, KAaKTO U OT HanpeAbKa, NOCTUrHaT
oT KOMI'IaHMMTE/,EI,'bp)KaBMTe no OTHOLWeHWe Ha YCTOﬁHMBOCﬁa.

MU3TOouHMUM 1 06paboTBaHe Ha AaHHU
CnepgHuTe U3TOYHMUM Ha AAHHW Ce M3NON3BaT 3a NOCTUraHe Ha EKOJOTMYHUTE WMAN COLMANHUTE XapaKTepuUCTUKKM Ha
noadoHaa:
e ESG pucKOBWUTE pe3ynTaT 3a KoMnaHuuTe ca 6asMpaHM Ha fdaHHM OT AOCTaBYMKA Ha AaHHWM Morningstar
Sustainalytics.

®  ESG pesyntaTtuTe 3a CTpaHWUTe ca ba3npaHu Ha gaHHKu ot KBC Economics.

®  M3yncneHuATa Ha MHTEH3UTETa Ha NAPHMKOBMTE ra30Be KaKTo 3a KOMNaHWWTE, TaKa M 3a cTpaHuTe ca 6as3mMpaHm Ha
LaHHU, npegocTaBeHn oT S&P Trucost.
. Mogenst 3a ugeHTUOULMPAHE Ha UHCTPYMEHTU, KOUTO AONPUHAcAT 3a LlenunTe 3a yctotumneo passutmne Ha OOH, e
BbTpeLleH. To M3non3Ba BXOAHM faHHU OoT MSCl n KOHCYNTaTMBHUA CbBET 338 OTTOBOPHO MHBECTUPAHE.
o  MogensT 3a naeHtTubuumMpaHe Ha obanraumm 3a GUHaHCMpaHe Ha 3e1eHU U/MAKN COLMAHM MPOEKTU e BbTPELLEH.
Toli U3nonsea BXogHM gaHHM oT Bloomberg.
3a BCEKM M3TOYHWUK MOraT fa Cce M3BbPLUAT HAKOJIKO KOHTPONa, 3a [a Ce OCUMIypu KauyecTBOTO Ha AaHHWUTE. Te3n KOHTpoau
MOraT Aa BK/OYBAT, HO He Ce OorpaHu4yaBaT A0, NPOBEPKU Ha ClyyaeH obpasel, oT Habopa OT AAaHHM U MPOBEPKM Ha
OTK/IOHEeHUATa oT Habopa oT gaHHKU. KBC Asset Management NV cblio NpoBexKAa HAKOM PbYHU NPOBEPKM Ha Habopa oT
OAHHW U NPaBU CPAaBHEHWA C APYrY AOCTAaBYMLM HA AaHHU. 3a 06paboTKa Ha aaHHUTe, KBC Asset Management NV pa3uuTa,
Hapep, c apyro, Ha ESG arperaTop Ha gaHHW. To3n ESG arperatop Ha AaHHM cbbupa ESG AaHHU OT BbHLIHM U3TOYHMUM (KaTo
Morningstar Sustainalytics, S&P Trucost n MSCI), kakTo 1 ESG gaHHu oT BbTpeLlHM n3cneasaHuna Ha KBC. Bbpxy Te3un cbbpaHu
faHHn ESG arperaTopbT Ha AaHHM M3BbPLUBA NPOBEPKM 33 KAayecTBO M cnel TOBa M BK/KOBA, KaTo B3ema npeasug
KanuTanoBaTa UM CTPYKTypa, BbB BceneHaTa Ha uHTepec Ha KBC Asset Management NV. 3a o6paboTkaTta Ha ESG gaHHuUTe 1
onpeaenaHeTo Ha oTroBopHUTe emunTeHTN KBC Asset Management NV e pa3paboTuna BbTpeLHM MHCTPYMEHTU U MOAENN.
Pe3yntaTbT OT Te3an mopenun ce npeactaBA Ha KoHCynTaTMBHMA CbBeT 3a OTFOBOPHO WHBecTMpaHe UM Ha KomuTeta 3a
¢durHaHcoBu puckose Ha KBC Asset Management NV.

Camuat KBC Asset Management NV He M3nonsea oueHKM npu obpaboTKaTa Ha AaHHWUTE. Bb3mMoXKHO e obaye HAKOW OT
[OCTaBYMLMTE Ha AaHHM, U3OPOEeHW Mo-rope, Aa WM3MON3BAT OLEHKU 33 CbCTAaBAHE HA OCHOBHMTE Habopwu OT AaHHW,
nsnonssaHu ot KBC Asset Management NV, nnu ga ce n3nonssa oUeHKa, basnpaHa Ha pa3KpUBaHUA OT KOMMAHUATa UK OT
LPYrY OOCTAaBYMULM HA AaHHW, 33 afanTMPaHe Ha CbMHUTEIeH OTKIOHABALL, Ce pe3ynTarT.

OrpaHu4yeHUa Ha MeTOA0NOTMUTE U AAHHUTE

Bb3mMOXKHUTE OrpaHNUYeHmA Ha METOA0N0IMATA 32 OTTOBOPHO MHBECTUPAHE BK/KOYBAT 3aBUCMMOCTTA OT BbHLUHW A0CTAaBYNLM
Ha AaHHW M TAXHATA OLeHKa Ha ESG xapaKTepuctnukute n cboteeTcTemeTo ¢ LlennTe 3a yctoiumeo passutne Ha OOH, KakTo 1
336aBAHETO B OTPA3ABAHETO HA HOBUTE AAHHM, Tb KaTO OLEHKUTE OTPa3ABaT MUHAAN CbbUTUA. ToBa Ce cYUTa 3a NMPUCHLLO
OorpaHuMyeHue, Tbi KaTo HAMA YHUBEpPCasHO onpegeneHne Ha ESG xapakTepucTUkMTe M e HeobxoaMMo npeLeHKa, 3a Aa ce
WHTEpMpeTMpa cepruosHoCTTa Ha ESG npoTnBopeymnnTa, KakTo U MHTErpMpaHeTo Ha 6baeLluTe NIaHOBE HA EMUTEHTUTE, KOETO
e foBeae A0 BbBEXKAAHETO Ha NPOrHO3Ha rpeLuka.

KBC Asset Management NV exerogHo npernexaa cBonte MeTo4oN0rMmn n OCTaBYnLM Ha AaHHK, 33 A3 cnegu esBontouuunTe
M Aa 6bae B TACHO CbOTBETCTBUE C M3BPaHUTE NPUHLMMM 32 OTFTOBOPHO MHBECTUPAHE, KOMUTO Ca NPO3PaYHO KOMYHUKUPAHU
KbM KAMEHTUTE.

HapnexxHa nposepka

doHaoBeTE 32 OTTOBOPHO WMHBECTUPAHE WMHBECTMPAT B [AOMNYCHATU EMWUTEHTM, T.e. eMUTEHTM, KOUTO ca NpemMuHanu
HeraTMBHMA CKPWHWUHI Bb3 OCHOBA Ha MNOAUTMKUTE 3a WM3KAtoYBaHe. lMoseye MHPOPMaLMA OTHOCHO MNOAUTUKUTE 33
M3K/lOYBaHe, npwuaaraHyu Kbm noadoHAa, Moxe Aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents >
MonnTnKM 3a n3KAYBaHe 3a GOHAOBE 32 OTTOBOPHO MHBECTUPAHE.

OueHKaTa Ha eMUTEeHTUTE 3aBMCU OT KOMBWHALMA OT AaHHW, NPeAoCTaBeHM OT AOCTaByMLMTE Ha AaHHM Ha KBC Asset
Management NV. To3u gonycHaT cTaTyc ce akTyaansmpa pefoBHO. [IpomeHunTe ca NOA/I0KEHN HA KaYecTBEH KOHTPON U ce
npeacTasAaT Ha KomuteTta 3a puHaHcoBuM puckose Ha KBC Asset Management NV.

3a Aa HacbpyaT COLMANHWUTE U EKONOTMYHUTE XapaKTepUCTUKM, GOHAOBETe 3a OTFOBOPHO WHBECTUPaHe npwuaarat
nopTdensHN Luenn Bb3 OCHOBA Ha [AaHHUTE, onNucaHu B pasaen Metogonoruun. Kakto Gewwe onncaHo no-paHo, pasnuyHu
KOHTPOAM mMoraT Aa 6bAaT M3BbPLUEHM, 33 Aa CE OCUTYPU KAYecTBOTO Ha AaHHWUTE, CBbP3aHM C eMUTEHTUTE. B Tasn Bpb3Ka
KBC Asset Management NV 13BbpLIBa HAKONKO MaTEMAaTUYECKN MPOBEPKM Ype3 mMmofena Nno OTHOLEHWE Ha OTK/IOHEHMUS,
rosemu Bapuaumm ot eanH nepuoa Ao Apyr, IMNCBaLmM To4KKM oT gaHHuTe n ap. KBC Asset Management NV cbLo nposexaga
pPBbYHM NPOBEPKM Ha Habopa OT AaHHW M NPaBW CPAaBHEHUA C APYrY AOCTaBYMLM HA JAHHMU.


http://www.kbc.be/investment-legal-documents

Internal

MonuTtukmM 3a aHraxxmpaHocr

KaTo 4acT oT aHraXkmmeHTa cu Kbm OTrOBOPHOTO UHBecTMpaHe, KBC Asset Management NV ynpaxHABa npaBaTa Ha r1ac Ha
aKuunTe, KOUTO ynpasnsBa, B CbOTBETCTBMe C [loNMTMKaTa 3a MbAHOMOLLHO [1acyBaHe W aHraxupaHoct. [loseye
nHdopmauma moxe aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents > Retrospective Proxy Voting - overview
> [oNMTMKA 3@ MBJAHOMOLLHO r1acyBaHe U aHraXXnpaHoCT.

OnpegeneH pedpepeHTeH 6eHUMapPK
Hama onpeaeneH pedepeHTeH 6eHUMapK 3a NOCTUraHe Ha €KOI0rMYHMTE UM COUMaNHUTE XapaKTEPUCTUKM, HacbpyaBaHu
OT TO3U NoadoHA.

OTKa3 OT OTrOBOPHOCT

To3n aoknag cbabprka HPopmauma (,MHPopmaumata”), npeagoctaseHa ot MSCI Inc., Herosute dpuananm Uam focCTaBYMLM
Ha uHoopmaums (,MSCI Parties”) n moxke ga e 6una M3Non3BaHa 3a M3YMCASIBAHE HA PE3YNTaTWU, PEUTUHIU UAU OPYTU
nHAMKaTopu. MHGOpMaumATa e camo 3a BbTpellHa ynotpeba 1 He Moxe Aa 6bae Bb3nponssexaHa/pasnpocTpaHaBaHa BbB
BCAAKAKBa GOpPMa, HUTO [a Ce M3MOoN3Ba KaTo OCHOBA MAM KOMMOHEHT Ha GUHAHCOBU MHCTPYMEHTU WAW MPOLYKTU UM
nHaekcn. MSCI Parties He rapaHTMpaT OPUIMHANHOCTTA, TOYHOCTTa U/MAKN MbAHOTAaTa Ha KaKBUTO M Aa 6MI0 AaHHU WMaK
MHpopmauma TyK U U3pMYHO OTKA3BaT BCUYKM M3PMYHM UK noapasbupalum ce rapaHuuu, BKAOYMTENHO NPUIOAHOCT 3a
KOHKpeTHa uen. MHpopmaumaTa He e npefHasHayeHa Aa NpeAcTaBnfABa MHBECTULMOHEH CbBET WM MpenopbKa 3a
U3BbpLBaHe (MM Bb3AbpXKaHe OT U3BbPLIBAHE) HA MHBECTULMOHHO PELLUEHME U He TpAbBa Aa ce cuMTa 3a TakaBa, HUTO
TpA6Ba Aa ce NpYeMa KaTo MHAMKALMA UAK rapaHLma 3a 6baela edeKTUBHOCT, aHaIM3, MPOrHO3a UK NpeackasaHue. Hukon
oT MSCI Parties HaAma 4@ HOCK OTFOBOPHOCT 3a MPELUKU UKW NMPONYCKM BbB BPb3Ka C AaHHM Uan UHPopmaLma TyK, KakTo U 3a
NPEKMU, KOCBEHM, CMELMAIHM, HaKasaTe/IHW, NOCNeABALLM UKW APYTY LWETH (BKAOUYMTENHO 3arybu Ha nevanba), Jopu ako ca
yBEeJOMEHM 33 Bb3MOMXKHOCTTA 33 TaKUBA LLETK.

MNoakpeneHo oT Morningstar Sustainalytics.
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