Internal

OnosBecTaBaHUA, CBbp3aHu ¢ ycroinumsoctTa Horizon KBC Defensive Responsible Investing

0606uweHne
®oHADBT HacbpuaBa KOMBMHAUMA OT EKONOTMYHW W/WUAWM COLMANHU XapaKTePUCTUKM M BbMPEKU Ye HAMAa YCTOMYMBM
WHBECTULMM KATO OCHOBHA Lie/1, TOM e MHBEeCTMpPa MUHUMANEH AAN OT aKTUBUTE CM B MKOHOMMYECKU AENHOCTU, KOUTO
LONPUHACAT 3@ NOCTUIAHETO HA EKOJIOTUYHU UK coumantu Lenum ("ycTonumsm nueectuummn'). B ToBa cn KauectBo GOHABLT ce
3a4b/KaBa A4a MHBECTUPA Hai-manko 20% OT akTUBMUTE B "yCTONUMBU MHBECTULLMM", KAKTO € onpeaeneHo B Y. 2, naparpad
17 o1 SFDR (PernameHT 3a pa3KkpuBaHe Ha MHPOPMALMA OTHOCHO YCTOMYMBOCTTA BbB GMHAHCOBUS CEKTOP).
EMUTEHTUTE (ApY’KeCTBa, NPaBUTE/ICTBA, HAAHALMOHAIHM ANBKHULM U/WUAK areHUMK, CBbP3aHu C NpaBMTeNCTBaTa), B KOUTO
boHABT MHBECTUPA, TPAGBA Aa cneaBaT [OO6PU NPAKTUKKM HA yNpaBieHue.
PoHABT npecneaBa OTFOBOPHWU WMHBECTULUMOHHWM LM Bb3 OCHOBA Ha [Aya/IMCTUYEH MOAXOA: HEraTUBEH CKPUHUHE U
MEeTO40/10r1A 3a NoNoXKUTENEH noabop.
Ypes HeraTMBHUA CKPUHUHT GOHABT U3KNOYBA EMUTEHTU, KOMTO Ca B HApyLUEHME Ha MONUTMKATA 3a U3KAo4YBaHe. Tesn
NPUHLMNN Ha HEraTUBEH CKPUMHMHI HEe ca M34YepnaTenHn U morat ga 6baaT NpoMeHsHW nog Hagsopa Ha KoHcyntaTuBHMA
CbBeT 32 OTTOBOPHO MHBECTUPAHE.
PoHABT HaCbpYaBa UHTEINPUPAHETO HA YCTOMYMBOTO Pa3BUTUE B MOSIMTUYECKUTE PELLEHUA Ha EMUTEHTUTE, KaTo NpeanoYnTa
eMUTEeHTU ¢ No-aobpa oueHka Ha ESG pucka. Tosm pesynTaTt npeacrtaBnasa 0b6obuieHa OUEHKA Ha pe3yaTaTuTe Ha AadeH
€MUTEHT NO OTHOLUEHWE Ha 0BLMTE EKONOTUYHM, COLMANHU U yIpaBNeHCKM Temu. OueHKaTa Ha ESG pucka Ha noptdeiina 3a
KOMMaHUUTe Ce CPpaBHABA C pedepeHTHUTe cTOMHOCTM. OueHKaTa Ha ESG pucKa 3a AbprkaBuTe oT nopTdelina ce cpaBHABa C
pedepeHTeH NopTdhenn oT rnobanHn gbpKaBHU obavraunm.
POHABLT HacbpyaBa CMEKYABAHETO Ha NocaeanumuTe OT U3MEHEHUETO Ha KNIMMaTa, KaTo NpeAnoynTa eMUTEHTU C NO-HUCBK
WHTEH3UTET Ha MapPHUKOBM ra3oBe, C e/l NOCTUraHe Ha NpeaBapuTesIHO onpeaesieHa Les 33 MHTEH3MBHOCT Ha NapHUKOBUTE
rasose.
LlenuTe 3a MHCTPYMEHTUTE, EMUTUPAHU OT KOMMAHWUK, Ca PA3/IMYHM OT TE3N 33 MHCTPYMEHTUTE, EMUTUPAHM OT HALMOHAIHK
NPaBMTENCTBA, HAAHAUMOHAMHU AJbXKHULM U/UAK CBBP3aHU C NPAaBUTENICTBOTO areHumu.
POoHABT LWe NoAKPena N YCTOMYMBOTO pa3BUTHe Ypes "yCToMYMBY MHBECTULMN" B CbOTBETCTBME C Y.2, naparpad 17 ot SFDR.
YCTOMYMBUTE MHBECTULLMM LLLE CE CLCTOAT OT 06 Mraumn, GUHaHCUpPaLLM 3eEHN U/UN COUMANHUN NPOEKTU, U UHBECTULMM B
€MUTEHTU, KOUTO JOMPUHACAT 3a NOCTUraHeTo Ha Lienute 3a yctoumso passuTme Ha OOH. LleanTe 3a ycToliumBo pas3sutue
Ha OOH BK/IOYBAT KAaKTO COLMANHKU, TaKa U eKONOIMYHU Lenn. CYnTa ce, Ye APYrKecTBaTa AOMPUHACAT 33 YCTOMYMBOTO
pa3BuTUe, KoraTo noHe 20% OT npuxoguTe ca cBbp3aHu c Llennte 3a yctoiumeo passutue Ha OOH. [eiHocTuTe Ha
Lpy)KecTBaTa ce OLEHsBaT MO MHOMECTBO YCTOMYMBM TeMU, KOUTO MoraT ga 6baatT cBbp3aHu c uenute Ha OOH.
MpaBuTencTBaTta ce oUEHABAT NO NeT CTb/16a, KOUTO CbABbPNKAT NOKA3aTEIM, KOMTO MoraT Aa 6bAaT CBbP3aHK Cbe 17-Te uenu
Ha OOH 3a ycTonunBo passuTne. AKO AaZleHO NPaBUTE/CTBO NOYUYMN AOCTAaTbYHO A06PU pe3ynTaTi No eaAnH OT Tesn cTbnbose
W He e 3HaunTeNnHo no-cnabo no gpyrute cTbNb0BeE, TO 06AMraLMMTE HA TOBA NPABMTE/ICTBO U HEFrOBUTE NOANPABUTENCTBA U
areHuMu ce cuMTaT 38 UHCTPYMEHTM, KOUTO JONpPUHAcAT 3a LlennTe 3a yctoumeo passutme Ha OOH.
Ypes nonnTukaTa 3a U3KAUBaHe Ha GoHAOBETE 3a OTFOBOPHO MHBECTUPAHE, M NO-CNEeLMANHO Ype3 HOPMATUBHUA CKPUHUHT
M OLEHKaTa Ha pWCKa, cBbp3aH ¢ ESG, ce oTuMTaT BCUUYKKM MOKasaTenn 3a OCHOBHWUTE HebNaronpuATHU BB3LEWUCTBUA Ha
WHBECTULIMOHHUTE peLleHnn Bbpxy GaKkTopuTe 3a YCTOMUYMBOCT, KAaKTO ca M3bpoeHn B Tabamua 1 oT npunokeHne 1 Kbm
OenervpaH pernameHt 2022/1288, KaKTO M CbOTBETHUTE MOKa3aTe/IM 3a OCHOBHUTE HebNaronpuATHU Bb3AENCTBUA Ha
WMHBECTULIMOHHUTE peLleHunn BbPXY KpUTepunTe 3a yCToMUMBOCT B Tabaunum 2 u 3 ot NMpunoxkenue 1 Ha [lenernpaH pernameHT
2022/1288, ce B3emart NpeaBus 3a MHCTPYMEHTUTE, EMUTUPAHM OT APYXKecTBa.
3a WMHBECTULUW B WMHCTPYMEHTM, eMUTMPAHM OT AbPXKasW, Ce B3emaT NpeaBu BCUYKM MOKa3aTeNM 33 OCHOBHUTE
HebaronpuaTHU Bb34ENUCTBMA Ha MHBECTULMOHHUTE pelleHns OTHOCHO GaKTopuTe 3a YCTOMYMBOCT, NocoYeHu B Tabanua 1
oT npunoxeHune 1 kbm JenernpaH pernameHt 2022/1288, KaKTO M CbOTBETHUTE NOKa3aTe/IM 32 OCHOBHUTE HEBNAaronpUATHN
Bb34EMCTBUA HA MHBECTULMOHHUTE peLleHna Bbpxy GaKTopuTe 33 YCTOMUMBOCT B Tabanum 2 u 3 oT npuaoxeHve 1 Kbm
[OenervpaH pernament 2022/1288, ce B3emaT npeasua, KaTo Ce U3K/0YBaT AbpsKasuTe npuHaanexawm 10 % ¢ Hai-HUCKa
OLeHKa cnopes, mogena 3a oueHKa Ha ESG, n ypes m3kiouYBaHe Ha AbpXKaBW, KOMTO He OTrOBapAT Ha KpuTepuuTe 3a
YCTOMYMBOCT M Ca U3I0XKEHM HA NPOTUBOPEUNBU PEKUMM.
B AonbaHeHWe KbM HOPMATUBHUA CKPUHWHI M OLlEHKaTa Ha puUCKa, cBbp3aH ¢ ESG, ¢ nomolyTa Ha metogonornata 3a
NoNoXKuTesneH Nofbop No OTHOWEHWEe Ha WHTEH3UBHOCTTA Ha MAapHUKOBUTE ra3oBe W M3K/OYEHUATA B MOMTMKATA 3a
U3K/oYBaHe Ha GOHAOBE 3a OTFOBOPHO WMHBECTMpPaHe, ClefHUTE NoKasaTenu 3a HebNaronpuaTHO Bb3AENCTBME BbPXY
baKTopuTe 33 YCTOMYMBOCT CbLLO Ce B3emaT Nnpessus, 3a BCUYKU MHBECTULMKN HA TO3U GOHA:
e TokKasarten 3: MHTEH3MBHOCTTA Ha NapHMKoBuTe rasose ("MIM) Ha Apy)KecTsaTta, B KOUTO Ce MHBECTUPA, Ce B3eMa
npeasua Ypes LenTa 3a HaManABaHe Ha MHTEH3MBHOCTTA Ha MapHMKOBUTE ra3oBe 3a ApyXKecTsBaTa.
e ToKasarten 4: eKCno3numMATa KbM ApYXKeCTBa, paboTelln B CEKTOPa Ha M3KonaemuTe ropuea, ce B3ema npeasus,
Tbi KaTo GOHABT HE MHBECTUPA B APYIKECTBA, KOMTO Ca aKTUBHM B CEKTOPA Ha M3KoMaemuTe ropusa.
e Tokasaren 7: pJelHOCTMTE, KOWUTO OKAas3BaT OTPMLATENIHO Bb3AeNCTBME BbPXY YYBCTBUTENIHU KbM
61Mopa3HO0bpasmeTo pailoHW, ce B3eMaT nNpeaBufa, Toi KaTo GOHABT HEe MHBECTMPA B KOMMAHUKM, KOUTO UMAT
rofIemMun Uan Cepmo3HN NPOTUBOPEYUSA, CBbP3aHM C M3NOA3BAHETO Ha 3emATa U BMopasHoobpasmneTo, KakTo U B
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KOMMNAHMN C AeNHOCTU, KOUTO MMaT OTPMLATE/IHO Bb3AeWCTBME BbPXy OMOPasHOOOpasMeTo M KOUTO He
npeanpuemaT AOCTaTb4YHO MEPKM 338 HaMasABaHe Ha TAXHOTO Bb3AelcTBMe.

e MMokasaren 10: HapyweHua Ha npuHUMNUTEe Ha [nobanHua porosop Ha OOH (UNGC) m Ha Hacokute Ha
OpraHu13aumaTa 3a UKOHOMWYECKO CbTPYAHUYECTBO M pa3suTne (OUCP) 3a MHOrOHaLMOHaAHWUTE NPeanpUATUA ce
B3ema npeasusa, Tbil Kato NoadoHABLT He MHBECTUPA B KOMMAHWKU, KOUTO CEPMO3HO HapyLllaBaT NPUHLMMIUTE Ha
UNGC unu Hacokute Ha OUCP.

e Tokasaten 14: EKCNo3vuMA KbM MNPOTUBOPEUMBM OPBIKMUA (NPOTUBOMNEXOTHU MWHW, KaceTbyHM Boenpunacy,
XMMMUYECKM U BUONOMMYHM OPBIKUSA) Ce B3ema NpeaBua, Tbil KaTo NoAdOHABLT He MHBECTMPA B KOMMNAHMU, KOUTO ca
aKTUBHM B 06/1aCTTa Ha NPOTUBOPEUMBUTE OPBIKMUA.

e Mokasarten 15: VHTEH3MUTETHT Ha MApPHWKOBWTE ra3oBe B CTPaHMUTE, B KOWUTO Ce MHBECTMpPA, Ce OTYMTa uypes3
WHTEH3UBHOCTTa Ha MAapPHUKOBMTE ra3oBe 3a CBbP3aHUTe C AbprKaBaTa MHBECTULUMN.

. Mokasarten 16: CTpaHu, KOUTO HapyLlaBaT COUMANHUTE KPUTEPUM — TO3M NOKa3aTes ce B3ema npeasua, Tbi KaTo
noadoHABLT He MHBecTUpPa B (i) Abp!KaBKU, KOMTO HE OTrOBaPAT Ha KPpUTepUUTE 3a YCTOMYMBOCT, U (ii) AbpiKaBswy,
W3/10’KEHUN Ha CMOPHU PEXUMMU.

B ponbiHeHWe, OCHOBHUTE He6MaronpuAaTHU Bb3AEeNCTBUA BbpXy GaKTopuTe 3a YCTOMYMBOCT Ce B3emaT MMNAWULMUTHO
npeaBsua vYpes NoANTUKATA 3a rnacyBaHe 1 aHraxkmpaHe Ha KBC Asset Management.

POoHABT MOXKe 43 MHBECTUPA B LIEHHW KHUXKA, MHCTPYMEHTU Ha Napu4yHUA nasap, AA/10Be B NPeAnpUATUA 3@ KOJIEKTUBHO
WHBECTMpPaHe, Aeno3uTu, GUHAHCOBU AEpUBATU, JIMKBUOHW aKTUBM U BCUYKM APYTM WUHCTPYMEHTM, LOKOJKOTO TOBa €
paspeLleHo OT NPUIOKMMUTE 3aKOHU U B CbOTBETCTBUE C NPEAMETA U LLe/IeBOTO pa3npeseneHne, onucaHu B NpocnekTa. B
pPaMKWTe Ha Te3M KaTeropumn oT JoNyCTUMM aKTUBU GOHABT Ce CTpemMu Aa MHBecTUpa noHe 80% B aKTUBM, KOMTO HacbpyasaT
€KOJIOTUYHWN WU COLMANHN XapaKTepucTMKU. CnefoBatenHo noAdoHADBT We MHBecTupa Makcumym 20% OT akTUBUTE CU B
TEXHUYECKN MHBECTULMNM, KaTO HAaNnpUMep NapuyHu CPeacTBa U AepuUBaTH, U aKTUBU, B KOUTO GPOHABT BPEMEHHO MHBECTUPA
cnes NNaHUPAHO aKTyaausMpaHe Ha AONYCTMMUTE aKTUBM, KOMTO ONPEeAEeNnaT KOM aKTUBU HacbpyaBaT eKoNoTMYHU U/uan
COLMAJTHUN XapaKTEPUCTUKM, 32 KOUTO HAMA EKOJIOTUYHU WIN COLMANHN NpeanasHi MepKHu.

He e onpegeneH pebepeHTeH NokasaTen 3a LeanTe Ha MOCTUraHeTO Ha eKOOTUYHUTE U/UAKN CoLManHuTe

XapaKTEPUCTUKM, HaCbpyaBaHU OT To3n GoHA. EKONOTMUYHWUTE MK COUMANHUTE XapaKTEPUCTUKN Ha GOHAA ce cneaAT ypes
npaBun/a 3a CbOTBETCTBUE NpPeaM U Caep CKAOYBAHETO Ha CAEe/IKUTE BbB BbTpewHuTe npouecn Ha KBC Asset Management
NV.

3a nocTvraHe Ha eKOI0FMYHUTE UK COLMANHUTE XapaKTePUCTUKM Ha noadoHAa ce M3noa3BaT Pas/IMyHM U3TOYHWULM Ha
OaHHW, KaTo Hanpumep MSCI, Morningstar Sustainalytics, S&P Trucost u Bloomberg. 3a uenuTe Ha HagneXKHaTa NpoBepKa
moraT Aa ce M3Noa3BaT HAKOJIKO KOHTPOIHU MeXaHN3MuU

33 BCEKM M3TOYHMK, 33 [a Ce rapaHTMpa KayecTBOTO Ha AaHHMTe. 3a ga obpabotu gaHHuTe, KBC Asset Management NV,
Hapep, c Apyro, pa3yMTa Ha arperatop Ha AaHHu 3a ESG. To3um Aggregator Ha gaHHM 3a ESG cbbupa aaHHM 32 ESG OT BbHLIHMK
M3TOYHULM Ha AaHHM KaTo Morningstar Sustainalytics, Trucost u MSCI), KakTo 1 AaHHM 3a ESG OT BbTPELLHW NPOyYBaHNA Ha
KBC. Bb3 OCHOBa Ha Te3n CbbpaHu AaHHU, arperaTopbT Ha ESG AaHHKM M3BbPLUBA NPOBEPKM Ha KAYecTBOTO M Caef ToBa v
pa3npezens, KaTo B3ema NpeaBu KanutanosaTta CTPYKTypa, Kbm cdepaTa Ha nHTepec Ha KBC Asset Management NV. 3a aa
ce obpaboTaT gaHHUTe 3a ESG 1 aa ce onpegenat otrosopHuTe emuteHT KBC Asset Management NV e paspaboTuna
BbTPELIHM MHCTPYMEHTU U Moaenun. PesyntatuTe ot Te3n moaenu ce NnpeaocTaBAT Ha KOHCynTaTMBHUA CbBET 32 OTTOBOPHO
WMHBECTMPAHE U ce NpeacTaBaT Ha KomucuaTta 3a ¢puHaHcoB puck Ha KBC Asset Management NV.

Kato 4act ot uHBectuumoHHaTta cu ctpaterna KBC Asset Management NV ynpaxHABa npasBata Ha rnac Ha akuuuTe,
ynpaBnsBaHu BbB GOHA0BETE, B CbOTBETCTBME C MOMTUKATA 3a I1acyBaHe No MbIHOMOLLME U aHTaXKMpaHe Ha akLMoHepuTe.
MoTeHuManHUTe OrpaHMYeHUAs Ha MEeTOAOJIOrMATA 3a OTrOBOPHO WMHBECTUMPAHEe BK/KOYBAT 3aBMCMMOCTTA OT BbHLUHM
[OCTaBYMLM Ha AaHHM M TAXHATA OLLEHKA Ha XapaKTepucTukute Ha ESG u cboTeetcTBueTo Mm ¢ LlennTe 3a yctonumso
pa3suTMe Ha OOH, KaKTO M 3aKbCHEHMETO MPW OTPa3siBaHETO Ha HOBM AAHHW, Tbil KaTO OLEHKUTE OTpassBaT MWHaIU
cbbutuna. KBC Asset Management NV exkerogHo npepasriexaa cBoMTe MeTo40/10rMun U f0CTaBYMLM Ha AaHHM, 33 Aa cneaum
pa3suTMeTo M Aa 6bae B TACHO CbOTBETCTBME C M3OPaHWTE MPUHLMMM 32 OTFTOBOPHO WMHBECTUPAHE, KOWUTO MPO3payHo
CboOLLLaBA HA CBOUTE KNNEHTU.

bes3 uen 3a ycToiiumBM MHBECTULU

To3u pMHAHCOB NPOAYKT PEKNAMMPA EKONOTUYHW MM COLMANHU XaPaKTEPUCTUKM, HO HAMA 33 LLe/1 YCTOMUYMBO UHBECTUPAHE.
Bbnpeku ToBa TOM Le MHBECTUPA MUHUMYM 20% OT aKTUBUTE B UKOHOMMUYECKU AEAHOCTU, KOUTO AOMNPUHACAT 3@ NOCTUTAHETO
Ha eKOI0TMYHU UK coumantm ueam ("yctonumen nHsectnumm').

YCTOMYMBUTE MHBECTULMU, KOUTO GOHABT YACTUYHO Bb3HAMEPABA A3 HaNpasu, He NPUYMHABAT 3HAUYMTeIHA Bpeaa Ha LenTa
Ha YCTOMYMBOTO MHBECTMPAHE NOPAAU OTPULATENEH CKPUHUHT.

PoHABLT B3EMa NpeaBuUs, BCUYKM NOKA3aTean 3a OCHOBHWUTE OTPULIATENHWU Bb3AEWCTBUA HA MHBECTULMOHHUTE peLleHun
BbPXy paKTOpUTE 33 YCTOMYMBOCT, KAKTO ca M3bpoeHn B Tabamua 1 oT npunoxeHne 1 kbm LdenermpaH pernameHt (EC)
2022/1288 v cbOTBETHUTE NOKa3aTe/M 3a OCHOBHUTE HeBNaronpuATHM Bb3AENCTBUA Ha UHBECTULIMOHHUTE PELLEHNUsA BbPXY
dakTopuTe 3a ycTonumsocT B Tabanum 2 1 3 ot MpunoxkeHune 1 kbm LenervpaH pernameHT 2022/1288 upes oTpuuaTeneH
CKPUHUHT.

Ypes HeraTMBHWUA CKPUHUHT GOHADBT M3KIIOUBA EMUTEHTU (KOMMAHWM, NPABUTE/ICTBA, HAAHALMOHAMHN SbKHALM U/Uan
CBbP3aHW C NPABUTENICTBOTO areHLMu1) OT BCesleHaTa Ha OTFOBOPHOTO MHBECTUPAHE, KOUTO He OTroBApPAT Ha NOIMTUKKTE 3a
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M3KAtoYBaHe. MpunaraHeTo Ha Te3n NOAUTUKM 03HAYaBa, Ye eMUTEHTU, y4acCTBalLM B AEMHOCTU KaTo M3KOMAeMu ropumea,
TIOTIOHEBA MPOMMULLIEHOCT, OPBXKMUA, Xa3apT U pasB/ieyeHUA 33 Bb3PACTHU Ca U3K/IOYEHWN OT MHBECTULMOHHATa cpeda Ha
boHpa. UHBecTUUMM BBB GUHAHCOBU MHCTPYMEHTU, CBBP3AHWU C LLEHUTE Ha A0O6UTbKA U XPaHUTE, CbLO Ca U3KIYEHW.
M3KAIOYEeHN ca U BCUYKM KOMMAaHWKU, KOUTO NosyyasaT noHe 5% OT npuxoauTte cu OT npomn3soacTso nam 10% ot npuxogute
CW OT NpPoAaXKba Ha KOXKa UM CneupnanHa KoKa. HeraTUBHUAT CKPMHUHT rapaHTMpa CbLO TaKa, Ye HAMa Aa 6bAaT A0NYyCKaHM
eMUTeHTH, 6a3npaHn B AbprKaBM, KOUTO HAaCbPYABAT HENOANHWN AaHbBYHM NMPAKTUKKU, KOUTO CEPUO3HO HapyLlaBaT OCHOBHUTE
NPVHLMNK 332 ONa3BaHe Ha OKO/IHaTa cpea, coumanHa OTrOBOPHOCT M 406po ynpaBaeHue (4pe3 HOPMaTUBEH CKPUHUHT, Ypes
N0WWA oLeHKa Ha ESG puycKa, nopaam ydactue B HEYCTOMYMBY AbPXKABU, KaTO He OTrOBAPAT Ha KPUTEPUUTE 33 YCTOMUYMBOCT U
NPOTUBOPEYMBU PEKMMU, NOPALU CEPUO3HU NPOTUBOPEUUA, CBBP3AHM C EMUCUN Ha BOAA, 3aMbPCABAHE UKW OTNAAbLM U
NnoNoBOTO pa3Hoobpasue, KaKTo M Nopagm rofemu NPoTUBOPEUMs B KOHTEKCTA HA AEMHOCTU, KOMTO MMAT OTpULATE/IHO
Bb34ENCTBME BbPXYy BMONOTMYHOTO pa3Hoobpasmne M 3a KOMTO He ca NpeanpueTn A0CTaTbY4HO MEPKM 33 HamansBaHe Ha
Bb34EMCTBUETO MM) Ce M3K/IOYBAT OT MHBECTULMOHHATA cpeaa Ha GoHAa. Te3n NPUHUMNKU Ha HeraTMBeH CKPWUHUHT He ca
n3yepnaTenHn U moraT Aa 6bAaT aganTMpaHu No cbBeT Ha KOHCYyATaTUBHMA CbBET NO OTFOBOPHO yNpaBaeHue.

Ypes nonnTrKaTa 3a U3KIoUBaHe Ha GOHA0BETE 332 OTTOBOPHO MHBECTUPAHE, U NO-CMELUanHoO Ype3 HOPMATUBHUA CKPUHUHT
M oueHKaTa Ha ESG pucka, ce oTYMTaT BCUYKM NOKa3aTeNn 3a OCHOBHUTE OTPULIATENHN Bb3AENCTBUA HA MHBECTULMOHHUTE
peleHna BbpXy GpaKkTopuTe 3a YCTOMYMBOCT, KaKTO ca M3bpoeHu B Tabanua 1 oT npunoxeHune 1 kbm [lenervpaH pernameHt
2022/1288, KaKTO M CbOTBETHMTE MOKa3aTe/M 38 OCHOBHUTE HeBNAaronpuUATHU Bb34EACTBUA HA MHBECTULMOHHUTE peLlleHmns
BbPXY GaKkTopUTE Ha ycToMUMBOCTTa B Tabamum 2 1 3 ot MpunoskeHne 1 kbm Ldenernpar pernameHT 2022/1288, ce Bzemat
npeasua UHCTPYMEHTUTE, EMUTUPAHU OT APYIKECTBa.

®PoHABT He MHBECTMPA B KOMNAHUM, KOUTO CEPUO3HO HapyLaBaT NPUHUMNIUTE Ha TobanHua gorosop Ha OOH u Hacokute
Ha OpraHM3aumATa 33 MKOHOMUYECKO CbTPYAHNYECTBO U pa3suThe (OUCP) 33 MHOTOHAUMOHANHUTE NPeanpuaTUs. Bcuykm
KOMNAHMK, y4acTBalM B CEPUO3HM MPOTMBOPEYUMA, CBBP3AHW C OKOAHATA cpefa, couuanHata coepa uam pobpoto
ynpaBaeHue CbLO Ca U3KAYEHU. M3KAIYEeHN ca CbLLO Taka KOMNaHMKM € oueHKa Ha ESG pucka Hag 40 cnopep f0CTaBYMKa
Ha gaHHwM Sustainalytics.

3a UHBECTULMN B UHCTPYMEHTU, EMUTUPAHN OT AbPXKABU, BCUUKM MNOKA3aTEIM 32 OCHOBHUTE HEBNAronpuATHU Bb3AENCTBUA
Ha MHBECTULMATA pelleHns Bbpxy GaKToOpuTe 3a YCTOMYMBOCT, KaKTo ca M3b6poeHu B Tabauua 1 oT npuaoxkeHne 1 Kbm
Oenernpan pernameHT 2022/1288, KaKTO M CbOTBETHWUTE NOKa3aTeNM 3a OCHOBHWUTE HebnaronpuATHU Bb3AeNCTBMA Ha
WNHBECTULIMOHHUTE peLleHna Bbpxy GaKTopuTe 3a YCTOMUYMBOCT B TabANLM 2 1 3 OT NpunoxkeHune 1 kbm [lenervpaH pernameHT
2022/1288, ce B3emaT Npeasu, KaTo Ce U3KAUYBAT AbpiKaBuUTe NpuHaanexawm kbm 10% ¢ Hall-HUCKa OLeHKa crnopes,
MoZena 3a oueHka Ha ESG, u upes n3Kno4YBaHE Ha AbPKABU, KOMTO HE OTFOBAPAT HA KPUTEpPUUTE 33 YCTOMYMBOCT U ca
W3/10’KEHU Ha MPOTUBOPEUNBU PEXUMM.

B gonbaHeHMe KbM HOPMATUMBHWMA CKPUHWHI M OLEHKaTa Ha pucKa, cBbp3aH ¢ ESG, ¢ nomowTa Ha meTogonornaTa 3a
NoNoXKuTesneH Noabop No OTHOWEHWE Ha WHTEH3UBHOCTTA Ha MApPHUKOBUTE ra3oBe W M3K/IOYEHUATA B MOAMTMKATA 3a
U3K/lOYBaHe Ha QOHAOBE 3a OTFOBOPHO WMHBECTMpPaHe, ClefHUTe NokasaTenn 3a HebNaronpuATHO Bb3AENCTBME BbPXY
daKTopuTe 33 YCTOMYMBOCT CbLLO Cce B3emaT Npessus 3a BCUYKM UMHBECTUL MU HA TO3UN GOHA:

e [okKasaTten 3: MHTEH3MBHOCTTA Ha NapHMKoBuTe rasose ("MIM) Ha ApyecTBaTta, B KOMTO ce MHBECTUPA, Ce B3eMa
npeasua Ypes uenTa 3a HaMmanABaHe Ha UHTEH3UBHOCTTA Ha MapHWKOBUTE ra3oBe 3a ApyKecTBaTa.

e ToKasaren 4: eKcrno3mumaTa KbM APYXKeCTBa, paboTelln B CEKTOPa Ha M3KonaemuTe ropuea, ce B3ema npeasus,
Tbi KaTo GOHABT HEe MHBECTUPA B APYKECTBA, KOMTO Ca aKTUBHM B CEKTOPA Ha M3KoMaemMuTe ropusa.

e Tokasaren 7: pJelHOCTUTE, KOWUTO OKAas3BaT OTPULATENIHO Bb3AeNCTBME BbPXY YYBCTBUTENIHU  KbM
61opasHoo6bpasmeTo paloHn, ce B3emaT Npeasu, Tbil KaTo GOHABT HE MHBECTUPA B KOMMAHUKM, KOUTO MMaT
rofIeMn UAM CEePUO3HN MPOTUBOPEUUSA, CBbP3AHM C M3NOA3BAHETO Ha 3emATa U BMOpa3sHOObpa3neTo, KakTo U B
KOMMNAHUU C AeMHOCTM, KOUTO MMaT OTpuLATeNHO Bb3LENCTBME BbPXYy OMOPA3HOOOPA3MEeTo U KOUTO He
npeanpuvemat A0CTaTbYHO MEPKM 32 HAMaNABAHE Ha TAXHOTO Bb3AENCTBUE.

° Mokasaten 10: HapyweHua Ha npuHUMnUTe Ha [nobanHua porosop Ha OOH (UNGC) u Ha Hacokute Ha
OpraHu3aumaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO M pa3BuTMe (OMCP) 3a MHOTOHALMOHANHUTE NPeAnpUaTUs ce
B3ema npeasua, Tbit Kato NoadoHALT He MHBECTUPA B KOMMAHWKU, KOUTO CEPMO3HO HapyLaBaT NPUHLMNUTE Ha
UNGC nnu HacokuTe Ha OUCP.

e Mokasaten 14: EKCNO3WLMA KbM NPOTMBOPEYMBU OPBHKUA (MPOTUBONEXOTHU MUHM, KaceTbyHM Goenpunacw,
XMMMUYECKM U BUONOMMYHM OPBIKUA) Ce B3ema NpeaBua, Tbil KaTo NoAGOHABLT He MHBECTMPA B KOMMNAHMU, KOUTO Ca
aKTUBHW B 06/1aCTTa Ha NPOTUBOPEUMBUTE OPDBIKUA.

e Mokasaten 15: VHTEH3UTETHT Ha MAPHWKOBUTE ra3oBe B CTPaHUTE, B KOWUTO Ce MHBECTUPA, Ce OTYMTa uype3
WHTEH3UBHOCTTa Ha MAapPHUKOBMTE ra3oBe 3a CBbP3aHUTe C AbprKaBaTa MHBECTULUMN.

e Tokasaren 16: CTpaHM, KOMTO HapyLIaABaT COLMANHUTE KPUTEPUM — TO3M NOKa3aTeN ce B3ema NpeaBua, Tbi Kato
noadoHABLT He MHBeCTUpPA B (i) Abp!KABKU, KOMTO He OTrOBapPAT Ha KpUTepUUTE 3a YCTOMYMBOCT, U (ii) AbpiKaswy,
M3/10’KEHWN Ha CMOPHU PEXUMMU.

B ponb/iHeHWe, OCHOBHUTE He6NaronpuaTHU Bb3AEeNCTBUA BbpXy GaKTopuTe 3a YCTOMYMBOCT ce B3emaT MMNAULMUTHO
npeaBsua vYpes NoNTUKATA 3a rnacyBaHe U aHraxkmpaHe Ha KBC Asset Management.
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MbneH nperneg Ha MHAWKaTOPUTE 3a HE61ArONPUATHU Bb3AEWCTBUA BbPXY GAaKTOPUTE 3a YCTOMUMBOCT, KOUTO GOHABLT MOXKe
a B3eme npeasug e BKatoueH B Mpunoxenue 1 kbm Jenernpan pernameHt (EC) 2022/1288. KomnaHuuTe, KOUTO HapyLiasat
OCHOBHWTE J06pPM NPAKTUKM NO OTHOLIEHWE HAa EKOJIOTUYHM, COLMANHN 1 YNPABAEHCKM BBNPOCH, KaTO OLEHEHWN CbINACHO
npuHumnuTe Ha FnobanHusa gorosop Ha OOH, ca u3KkAoYeHn oT dpoHaa. MnobanHuaT gorosop Ha OOH dopmynupa gecer
PBKOBOAHM NPUHLMMA 33 YCTOWYMBOCT NO OTHOLUEHME HA NpaBaTa Ha YOBEKa, TPyAa, OKONHATa cpeda M aHTUKOPYNuuMATa,
KOWUTO Ca 4acCT OT BbTpewHna ckpuHuHr. OcseH ToBa KBC Asset Management NV oueHABa y4yacTMeTo Ha KOMMAHUM B
HapyweHUs Ha KoHBeHUMUTe Ha MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), OMCP Hacoku 3a MynTUHALMOHANHK
npeanpuaTMA U PbkoBogHWTe NnpuHumMnu Ha OOH 3a 6usHeca 1 NpaBaTa Ha YoBeKa.

doHABLT ce aHraXkmpa ga cnassa byksaTa M ayxa Ha BceobuwaTa aeknapauma Ha OOH 3a npasTa Ha YoBeKa; NpUHUMNUTE
OTHOCHO OCHOBHUTE MpaBa B 0OCEMTE OCHOBHM KOHBEHUMM Ha MexayHapoaHaTa opraHM3anmna Ha TpyAa, KakTo e MOCoYeHO
B [JleknapaumaTta 3a OCHOBHUTE NPUHLMNK M NpaBa Ha paboTHOTO mAcTo; JeknapaymaTta Ha OOH 3a npaBaTa Ha KopeHHOTO
HaceneHue; 3aKOHBT 33 MOAEPHOTO PobcTBO Ha O6eAMHEHOTO KPaACcTBO U APYrM MEXAYHAPOAHM U PErMOHaIHU A0roBOpU
3a NpasaTa Ha YOBEKA, CbAbPIKALLM MEXAYHAPOAHO NPUBHATK CTaHAAPTU, KOMTO BU3Hec cekTopbT TPAGBa Aa cnassa.

KBC Asset Management NV oueHsBa BCUYKM KOMMaHMM Bb3 OCHOBA Ha ,,CNMcbKa ¢ npaBaTa Ha YoBeKka” Ha KBC Group, KaKTo
N BCUYKM KOMNAHWK, OTFOBAPALLM Ha CIeAHUTE KpUTEPUU:

® cepno3Ha NPOTMBOpPEYMBA OLlEHKa, CBbP3aHa C NpasaTa Ha YOBeKa, 33 NOAMHAYCTPUM, 332 KOUTO NpaBaTa Ha YOBeKa ce
CYMTaT 3@ BUCOK U/IM CEPUO3EH PUCK;

® CEpMo3Ha NPOTUBOPEYMBA OLEHKA, CBbP3aHa C NpaBaTa Ha YOBEKA, 338 BCUYKMN APYrM NOAMHAYCTPMK. Bb3 OCHOBa Ha Tasn
OLEHKa ce npeanpuemat NnoaxoaAly MepKM, KaTo aHraXKMpaHe ¢ KOMNaHUUTE 3arpuKeHu 3a nosuumuTe 3a npogaxba.
MNoBseye MHGopmaLma oTHOCHO MosUTUKaTa 33 NpaBaTa Ha YOBEKA MOXKeTe Ja HamepuTe Ha MHTepHeT cTpaHuuaTa Ha KBC
Asset Management NV.

EKON0OrMYHM MK coumnanHu XxapakTEPUCTUKKN Ha GUHAHCOBUA NPOAYKT

To3u poHa;:

- HacbpyaBa WMHTErPUPAHETO Ha YCTOMYMBOCTTA B MOSUTUYECKUTE PELUEHUA HA eMUTEHTUTe (KOMNaHWW, NpaBUTENCTBa,
HagHaUMOHAMIHN ATbXHUUM U/UAKN areHuMmM, CBbp3aHu C NPaBuUTe/CTBa), KaTo NpeanoYynTaT eMUTEHTM C No-A06bp ESG
pUCKOB pe3ynTar;

- HacbpyaBa CMEeKYaBaHEeTO Ha KNIMMATUYHUTE MPOMEHM, KaTo NpeanoYnMTa EeMUTEHTU C MO-HUCHK MHTEH3UTET Ha NapHUKOBHM
rasoBe C L,en NoCcTUraHe Ha npeaBapuUTesIHO onpeaesieHa Len 3a MHTEeH3UTEeT Ha NapHUKOBM ra3oBe;

- nogKpena ycTOMYMBOTO pas3BUTME 4ypes3 ,yCTOMUMBM MHBECTUUMWM” B cbOTBETCTBME C 4. 2, naparpad 17 ot SFDR.
YCTOMYMBUTE MHBECTULMM LLLE CEe CbCTOAT OT 06anraummn, GUHaHCUPaLLM 3e1eHM U/UK COUMaNHN NPOEKTU U UHBECTULUN B
€MUTEHTU, AONPUHACALLM 3@ NOCTUrAHETOo Ha LennTe Ha OOH 3a ycTouneo passuTume.

3a Ta3u nocnegHa Kateropusa obaye He e onpeaenieH 3a4b/IKUTeNIeH MUHUMANEH NPOLEHT, BbNPEKK Ye fonpuHaca 3a
NocTUraHe Ha MMHUMaNEH NPOLEHT ,,yCTOMYMBU MHBECTULMKN 33 TO3U PoHA. NoBeye MHPOpMaLMA 33 LeaunTe Ha doHAa
MoOXKeTe Aa HamepuTe Ha www.kbc.be/investment-legal-documents > MoanTUKa Ha MHBECTUPAHE 33 OTFTOBOPHMU
WHBECTULMOHHU doHAoBe > 0606LeHa Tabanua.

MNHBeCTMLMOHHA cTpaTerns

Obu,aTta MHBECTULMOHHA cTpaTerMa Ha ¢oHAa e onucaHa B NpocnekTa B pasgen 2. MHPopmauma 3a MHBECTULMATA CbC
3arnasue ,,MHpopmaums oTHocHo nogdpoHaa KBC Defensive Responsible Investing”. B pamKuTe Ha 06LiaTa MHBECTULMOHHA
cTpaTerua, GoHABLT NpecnesnBa (MPAKO UAU KOCBEHO) OTFOBOPHWU MHBECTULLMOHHM LLe/IM, OCHOBAHW HA Aya/fMCTUYEH NOAXOA,:
OTpULATENIEH CKPUHUHT U METOA0N0rNA Ha nosoxuteneH noabop. MoadpoHABLT HacbpyaBa KOMBUHALMA OT €KONOTMYHM
/MM COUManHU XapaKTEPUCTUKM W, BBMPEKM Ye HAMA 3a Len yCTOMuYMBM MHBECTUUMM, TON TpAbBa Aa MHBECTUPA
MWHMMaANIHA YacT OT aKTUBUTE CU B MKOHOMMYECKM [EeMHOCTU, KOUTO LOMPWMHACAT 33 MOCTUraHeTO Ha ,yCTOMYMBM
MHBECTMLMn”.

EMUTEHTUTE, B KOUTO MHBECTUPA, TPAGBA Aa ceaBaT f06puUTe YNPAaBAEHCKU NPAKTUKM.

He moke fia ce U3KIHYM Bb3MOXKHOCTTA BPEMEHHO Aa 6b4aT HanpaBeHM MHOTO OrpaHUYEeHN MHBECTULMMN B AaKTUBU, KOUTO
BeYe He JONPUHACAT NOCTUrAHe Ha eKONOTMYHU UK COLMANHUN LEenmn, HacbpyaBaHu oT poHaa. OcBeH BCUYKO Apyro, ToBa
MOXKe Aia Ce Ab/IXKM Ha BbHLUHW OBCTOATENCTBA, PELLUHN AaHHW, KOPNOPATUBHU CbOUTUA U aKTyanM3aLmMmn Ha KpuTepuuTe 3a
CKPUHWHT. B Te3n cnyyam CbOTBETHUTE aKTUBM Lie 6bAAT 3aMeHEeHU C NO-NOAXOAALWLM aKTUBU TOIKOBA 6bP30 AOKONKOTO e
BbH3MOYKHO, KaTo BMHArn ce oT4nTa MHTepeca Ha MHBECTMTOpa. MoBeye MHOOPMALMA MOXKETe Aa HaMepUTe B NPOCNeKTa Npu
Bb3MOXKHU U3K/IIOYEHMSA, KAKTO € ONMCaHO B pasaen 2. MHdopmaLma 3a MHBECTULMATA CbC 3arnasue ,MHdopmaLma OTHOCHO
nogdoHaa KBC Defensive Responsible Investing”.

B ponbnHeHue, CbOTBETCTBMETO Ha AONYCTUMUTE OTTOBOPHU MHBECTULMOHHWN BCE/IEHWU Ce rapaHTMpa NO BCAKO Bpeme Ypes3
M3NON3BaHETO Ha NpaBuaa 3a CbTOBETCBME, NpuaaraHn ypes cuctemata Ha KBC AM.

MeTogonorunTe Ha HeraTUBHUA CKPUHUHT U NO3UTUBHUA NoABOP ca 3aA4b/IKUTENHUTE eNeMeHTU Npu 3bopa Ha MHBeCTULMMK
33 MOCTUraHe Ha BCAKA OT eKOJIOFTMYHMTE UMW COLMANHU XapaKTePUCTUKK, HacbpyaBaHu oT poHaa. KakTo e nocoyeHo no-
rope, pe3ynTaTbT OT OTPULLATENHUA CKPUHUHT 03HaYaBa, Ye POHABT U3KI0UYBA EMUTEHTUTE OT MHBECTULIMOHHATA BCe/IeHa Ha
OTrOBOPHW MHBECTULLMW, KOUTO Ca B HapyLLUEHWE HA NMONUTUKATA 3@ U3K/OUYBAHE, MPUNOKMMA 33 TO3U GOHA,

MeTo40/10r1A Ha NONOKUTENHNA NOABOP

®OHABT LWe HacbpyaBa MHTErpUPaHETO Ha YCTOMUYMBOCTTA B MOJUTUYECKUTE peLIeHWs Ha eMWUTEeHTUTEe (KoMnaHuw,
NPaBUTE/ICTBA, HAAHALMOHANHW STBKHULM U/UAW areHLmMn, CBbP3aHM C NPaBMTE/ICTBA), KaTo Ce NPeAnoYnTaT eMUTEHTH C
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no-£06pa ESG (prcKkoBa) oLeHKa M ce HacbpyaBaT MepKM 3a CMeKYaBaHe Ha U3MEHEHMETO Ha K/MMaTa, KaTo ce npeanoynTaT
€MMUTEHTU C NO-HUCHK MHTEH3UTET Ha NaPHWKOBW ra30Be C LieN NMOCTUIraHe Ha NpesBapuTenHo onpeaeneHa Wen 3a UHTeH3uTeT
Ha NapHMKOBM rasose. PoHABLT Lie NOAKPENS YCTOMUYMBO Pa3BUTME Ype3 BK/AKOYBAHE HA EMUTEHTM, KOUTO AOMNPUHACAT 3a
uenute Ha OOH 3a ycTOMYMBO pa3BMTME M Ype3 HacbpuyaBaHe Ha Npexoga KbmM MO-YyCTOMYMB CBAT ype3 obaurauum,
bUHaHCUPALLLYM 3e1eHN U/UAN COLMANHM NPOEKTHU.

Lenta Ha doHaa e gocTtbnHa Ha www.kbc.be/investment-legal-documents > MoanTHKa Ha MHBECTUPaHe 3a OTrOBOPHM
WMHBECTULMOHHU doHAoBe > 0606LieHa Tabanua.

YeTpute npuHLUMNa No OTHOWEHWE Ha A06puTe ynpaBAEHCKU NPAKTUKK, T.e. i) CTabUNHM yNpaBAEHCKM CTPYKTYpW, ii)
OTHOLLEHMSA Ha CYXKUTENUTE, iii) Bb3HarpaxaeHve Ha nepcoHana u iv) cnaseaHe Ha AaHbYHOTO 3aKOHOAATENCTBO, Ce B3emaT
npeasua Npu OTPULLATENHUA CKPUHUHT, NPU KOETO NoAGOHABLT M3KNHOYBA KOMMAHWW, KOMTO HapyllaBaT MOAUTMKM 3a
W3K/toYBaHe. B fonbaHEeHWe KbM M3K/IOUYBAHETO HAa KOMNAHWK, Y4acTBalLM B OnpeseneHn 4eMHOCTU, TO3M CKPUHUHT CbLLO
TaKa rapaHTMpa, ye KOMNaHUMUTe, KOUTO CEPUO3HO HapyllaBaT OCHOBHWUTE MPUHUMMM HA OMa3BaHe Ha OKOJIHATa cpeaa,
coumanHa OTrOBOPHOCT U J,06p0 ynpaBaeHue, ca U3KA0YEHN Ype3 OLEHKA Ha NPOTUBOPEUUNATA U YPEe3 OLLEHKA Ha KOMMNaHWUK,
6a3npaHn B AbPHKABU, KOUTO HACbPYABAT HENOASIHU SAHDBYHU NPAKTUKN.

KomnaHuute nonyyasaT peWTUHr 3a ESG puck. MHAMKaTOpUTe, M3NON3BaHU NPU Ta3M OLLEHKA, BapupaTt B 3aBUCUMOCT OT
NoACeKTOpa Ha KOMMNAHMATA, HO BUHArM ce B3eMa npeasua 406poTo ynpasneHue. M3Kno4uBaT ce KOMMNAHMM € OLEeHKA Ha ESG
pucka no-sucoka oT 40, Bb3 OCHOBa Ha AaHHM OT AOCTaBYMKA Ha AaHHM Sustainalytics. CneumanHu U3KAOYEHUA MK
OTK/NIOHEHWA MoOraT Aa ce npuaaraT KbM OMpeaesieHn KOMNaHuuM Mo CbBeT Ha KOHCYNTaTMBHUA CbBET 33 OTrOBOPHO
MHBECTUpPaHe.

[Oan oT uuBecTMuUUTE

PoHABT MOXKe 43 MHBECTUPA B LEeHHW KHUXKA, MHCTPYMEHTU Ha NMapu4yHMA nasap, AA/10Be B NPeAnpuUATUA 33 KOJIEKTUBHO
WMHBECTMPaHe, Aen03nTU, GUHAHCOBK AepUBaTU, INKBUAHM aKTUBU U BCUYKU APYTU MHCTPYMEHTU, LOKOJIKOTO € paspeLleHo
OT NPUNOKMMUTE 3aKOHM W pasnopenbu n B CbOTBETCTBME C 0BeKTa U LeneBoTo pasnpedeneHue, KakTto e OMUCaHo B
npocnekTta nog 3arnasue ,MHpopmauma otHocHo nogdoHaa KBC Defensive Responsible Investing”.

B paMKuTe Ha Te3n KaTeropum AonycTMMM akTMBK, NOAGOHABT Ce aHraXKmpa Aa MHBECTUPA Hai-manko 80% OT akTUBUTE B
aKTMBM, KOUTO HAaCbpPYaBaT EKOJIOTUYHU MW COLMANTHWU XapPaKTEPUCTUKN.

KopnopaTuBHU U CyBEpPEHHWU UHBECTULUN B EMUTEHTU, MPEMUHANAN HETATUBHUA CKPUHUHE U AOMNPUHACALLM 33 NOHe eAHa
NONOMKMUTE/IHA CeNneKumMa cbrnacHo MeToA010rMA 3a OTTOBOPHO MHBECTUPAHE Ce CYUTAT 3a ,,aKTMBM, HaCbpyaBalluy OKoHaTa
cpepa v coumanHm XapaKTepPUCTUKIN .

(CpouHuTe) feno3ntu ce KnacuduLMpaT KaTo ,,HACbPYABALLY EKONOTUYHU U COLMAHU XaPAKTEPUCTUKN, aKO KOHTpareHTuTe
NnpemuHaT npe3 npoBepka cbrnacHo MonAuTuKaTa 3a M3KAoYBaHe 33 (OHAOBE 33 KOHBEHUMOHANHO M OTFOBOPHO
WHBECTMPAHE U ca B CbOTBETCTBME C NOHE €4HA OT MbpBUTE neTHageceT uenm Ha OOH 3a ycTonumBo passutue. Tesu
KOHTpareHTMTe ca NpMBeAEeHM B CbOTBETCTBME C NbpeuTe 15 uenm Ha OOH 3a ycToiumso passuTue (LIYP), ako umart noHe +2
TOYKM, B KOATO 1 Aa e oT nbpeuTe 15 LIYP B MSCI. Noseue nHdopmauma 3a MSCI Net Alighment Score moxeTe aa HamepuTe
B MHBECTULMOHHATA NOAWTMKA 3a OTTOBOPHO MHBECTMpaLm GoHAOBE, KOATO e HanndyHa Ha www.kbc.be/investment-legal-
documents > Investment policy for Responsible Investing funds.

CnepoBatenHo GOHABLT Lie MHBECTMPA MaKcumym 20% OT CBOUTE aAKTUMBUM B TEXHUMYECKM WHBECTMLMM, KATo Hanp.
NIMKBUOHOCTUM M AepuBaTM U aKTUBM, B KOMUTO NOAPOHABLT BPEMEHHO WMHBECTMPA Cnes NAAHWPAHO aKTyaausMpaHe Ha
OONYyCTMMa MHBECTMUMOHHA BCeMeHa, KOATO oOnpeaens KOW aKTMBM HacbpyaBaT eKOMOTMYHM  W/MAW  COLMaHM
XapPaKTEPUCTUKM, 32 KOUTO HAMA EKONOTUYHM UM COLMANHM rapaHumn. MoadoHABLT MOXKe @ UHBECTMpPa B Te3n BUA0BE
aKTUBMK, 33 A3 NOCTUTHE CBOWUTE UHBECTULMOHHM Lenn, 3a guBepcudukaumsa Ha noptdeina, 3a LenuTe Ha ynpaBieHNeTo Ha
NIMKBUAHOCTTA U 33 XeAKMpaHe Ha pUCKOoBETeE.

[epuBatunte ce 13No03BaT 3a XeAKMpPaHe Ha PUCKOBE, KAaKTO € MOCOYEHO B NpocneKTa Ha ¢oHAa.

MHBecTMLMKTE B AepmnBaTN He Ce M3MO0N3BAT 3a HaCbpyaBaHe Ha €KOJIOTMYHU U COLIMANHU XapaKTEPUCTUKN U He OKa3BaT
B/INAHUE BbPXY TE3M XapaKTEPUCTUKM.

B ponbsiHeHWe, POHADBT Ce aHraxkupa Aa MHBECTUpPa Hai-manko 20% OT aKTMBUTE B ,YCTOMYMBM MHBECTULMM®, KAKTO €
onpegeneHo ot Ya. 2, naparpad 17 ot SFDR. ®oHABT MHBECTMPA MUHUMYM 1% B yCTOMYMBM MHBECTULMUW C ONas3BaHe Ha
OKOJ/IHaTa cpefia Lenun, KOMTO He ca B CbOTBETCTBME C TaKCOHOMMATA HA EC U MUHUMYM 1% B YyCTOMYMBM MHBECTULMMN CBC
coumanHa uen.

Llenta no oTHoweHMe Ha yCTOMYMBUTE MHBECTULMK 3a TO3M NOAGDOHA € paBHA Ha CymaTa OT MHBECTULUNTE, KOUTO Ce cumTaT
3a "ycrtolumeKn" Ha 6asaTa Ha nyb/MKyBaHaTa METOL00MMA 32 AONPUHACAHE KbM NOCTUraHeTo Ha Llenute 3a yctoiumso
pa3sutue Ha OOH, natoc MHBECTULMUTE B 0BAUTaLMM, KOUTO MOraT Aa ce CYMTAT 33 061Mraummn 3a GUHaHCMpaHe Ha 3e1eHK
W/MAN couManHU NPOEKTH, NAKOC MHCTPYMEHTU, KOUTO ca KnacuouumpaHu Kato "yctoiumen" ot KOHCyNTaTUBHUA CbBET 3a
OTrOBOPHO MHBECTUPAHe.

OcBeH TOBa, KOMMaHUKN, KOUTO UMAT NoHe 20% OT NpMxoanTe CK, CbrnacyBaHn ¢ PamkaTta Ha TakcoHomuATa Ha EC cnopeg,
OaHHK oT Trucost, ce cunTaT 3a LONPUHACALLM 332 YCTOMYMBOTO pa3BUTUE. UHCTPYMEHTUTE Ha KOMMAHMUMTE, KOUTO OTrOBaAPAT
Ha Te3n M3UCKBAHMUSA, Ce HapuyaT "ycTonMumMBM MHBeCTUUMK" cbrnacHo Yn. 2(17) ot SFDR. MNoseye MHPOpMaLUA OTHOCHO
npoueHTa B noptdeina, KOMTo ce cymTa 3a "YCTOMYMBM WHBECTULMM C E€KONOTMYHA Len, CbraacyBaHM ¢ Pamkata Ha
TakcoHomuATa Ha EC" Ha 6a3a To3M KpuTepmii No BpeMe Ha OTYETHUA Nepuog, Moxe Aa 6be HamepeHa B roAMILIHUTE OTYETU
3a T03u noadoHa, nybankysaHu cneg, 1 aHyapm 2024 r.
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MOHUTOPUHT Ha EKOJIOTMYHU UN COLMAJIHW XapaKTePUCTUKU
EKONOrMYHUTE UM COUMANHUTE XapaKTEPUCTUKM Ha noadoHaa ce HabniogasaT upes NpeaBapuUTEsIHW UM MOCAeABaLLM
npasuna 3a CbOTBETCTBME B PAMKUTE Ha BbTpelwHnTe npouecn Ha KBC Asset Management NV.

OcBeH TOBa, CbOTBETCTBMETO Ha A0NYCTUMUTE OTTOBOPHU BCE/NIEHN € TapPaHTUPaHO BbB BCEKU MOMEHT 4pe3 U3N0/s1I3BaHE Ha
npasuia 3a CbOTBETCTBUE, NPUIAraHU BbB CprHT O¢)VIC cucremarta.

Mertononoruun
(1) WHpukaTopu, CBbp3aHu c ESG (puckos) pesynrtat
MPUHOCHT 33 MHTErpaumaTa Ha YCTOMYMBOCTTA B NOSUTUYECKUTE PELLUEHNS HAa eMUTEHTUTE ce M3MepBa Ha H6asaTa Ha ESG
(pvckoB) pesynTaT. 3a KomnaHuuTe ce npucBoaBa ESG puckoB pesynTaT, a 3a cTpaHuTe — ESG pesynTtat. To3u pesynTart
npeacTasnnsa 0606LLeHa OueHKa Ha ePeKTUBHOCTTA Ha AaZEeH EMUTEHT N0 OTHOLWEHME HA 06LWM EKONOTUYHK, COLMANHMU U
ynpasneHckn Temu. OCHOBHUTE $aKTOpPM, Ha KOMTO ce ocHoBaBaT ESG KpuTepuuTe, ca:
® B cny4yai Ha MHCTPYMEHTU, U343aAEHM OT KOMMAHUMK:

O  yBaXKeHWe KbM OKO/IHaTa cpea (Hanp. HamasnAaBaHe Ha EMUCUUTE HA NAaPHMKOBW ra3oBe);

O  BHMMaHMWe KbM OOLLECTBOTO (Hanp. yC/I0BUA Ha TPYA Ha CYXKUTENUTE);

O  KOpMopaTUBHO ynpasaeHWe (Hanp. He3aBUCUMMOCT U pa3Hoobpasue Ha bopaa Ha ANPEKTopUTE).
MNMoHe 90% oT KopnopaTUBHUTE MHBECTULMKN B NOpTdEiNa, N3MEPEHM CNPAMO yNpaBasBaHUTe akTUBM, TpA6BaA Aa umat ESG
pUCKOB pe3ynTar.
ESG pucKoBMAT pe3ynTaT NpeacTaBiasBa MAPKA 33 PUCKOBETE HA KOMMAHWUATA, CBbP3aHWM C OKOMHATa cpeaa, couumasnHaTa
chepa n ynpasneHuneto (ESG). 3a aa ce onpegeny To3m pesynTaT, ce pasriexaaT CbOTBETHUTE Kaovosu ESG Bbnpock 3a
KOHKPETHMA NoA0TPAChA, 3ae4HO C KAYeCTBOTO Ha YNPaBAEHCKMA eKMN Ha KOMNAHUATA M Bb3MOXKHUTe ESG npoTuBopeuns,
CBbpP3aHM C KOMMNaHuATa B 6AM3KOTO MUHano. ESG pUCKOBMAT pesynTaT 3a KOMMaHUUTE M3MeEpPBa pas/iMKaTa Mexay
M3N1araHeTo Ha KomnaHuATa Ha ESG puMCcKoBe, CBbP3aHU CbC CEKTOPA M, U CTENEHTA, B KOATO KOMMaHUATA I xeaxKmpa. Konkoto
No-HUCBK e ESG pMCKOBMAT pe3ynTaT Ha KoMnaHuaTa no ckana oT 0 o 100, To/NIKOBa NO-ManbK € PUCKBT M MO OTHOLLEHWE Ha
ycTtonumBocTTa. ESG pucKoBUTE pesynTaTi 3a KoMnaHuuTe ca 6asupaHu Ha AaHHM, NPeAOCTaBEHN OT AOCTABYMKA Ha AAHHMU
Sustainalytics.
OcBeH M3K/Il0YBAHETO Ha KOMMNaHWK ¢ BUCOK ESG puck (T.e. ESG puck perTuHr > 40), boHABT We HacbpyaBa Hal-gobpute
NpPaKTUKK, KaTo n3nonssa obw ESG pmuckos pesynTaT, KOWTo e no-a4o6bp oT ESG puckosus pesynTat Ha 6eHumapkoseTe MSCI
All Countries World - Net Return Index u iBoxx Euro Corporate bonds Total Return Index, KakTo e onucaHo B NpocneKTa nog
3arnasueTo ,MHbopmaums oTHocHo noadpoHaa KBC Defensive Responsible Investing”.
OcHoBHUTe dpaKTopM, Ha KOUTO ce ocHoBaBeaT ESG Kputepuute, ca:

® B cnyyalt Ha UHCTPYMEHTU, M3434EHM OT HaLMOHAIHM NPaBUTE/ICTBA, HaAHALMOHANHW AJbXHULM U/MAN areHumu,
CBbP3aHM C NPaBUTE/ICTBA, Ce M3M0A3BaT NeT CTb/16a, BCEKM OT KOUTO NOoJIyYaBa e4HaKBa TEXKEeCT:

o 06uwa MKoHOMMYecKa edeKTUBHOCT U CTabUAHOCT (Hanp. KAYecTBO Ha MHCTUTYLMKUTE U NPABUTENCTBOTO);

O  COLMANHO-MKOHOMMYECKO pa3BUTME U 34paBe Ha HaceneHueTo (Hanp. obpasoBaHMe 1 3aeToCT);

O  paBeHCTBO, cBO6OAA M NPaBa Ha BCUYKM MPaXKAaHU;

O  eKOJIOTMYHA NOMUTUKA (Hanp. KAMMATUYHU MPOMEHW);

O  CUFYPHOCT, MUP U MEXAYHAPOLHU OTHOLLEHMUA.
Te3u cnucbum ¢ GpaKTOpK, Ha KOUTO ce OcHOBABaT ESG KputepuuTe, He ca n3yepnaTtesiHM U moraTt Aa 6b4aT NPOMEHAHM Nog,
Haa3opa Ha KoHcynTaTMBHUA CbBET 32 OTFOBOPHO MHBECTUPAHE.

KBC Asset Management NV npucsosBa ESG pe3yntat Ha noHe 90% OT MHBECTULMUTE B SbPXKaBM B PpaMKUTE Ha nopTdeina,
MU3MepeHU CNpPAMO ynpasnaBaHUTe akTMeK. ESG pe3ynTaTsT 3a cTpaHUTe oLeHABa KOKO fobpe obuiecTBeHUTE NOAUTUKM Ha
CTpaHUTe ce NpeAcTaBAT B 06/1acTTa Ha OKONHATA Cpesa, coumanHmTe BbNpocK 1 o6poTo ynpasneHme. KOnKoTo No-BUCOK e
ESG pe3ynTaTbT Ha AafeHa cTpaHa no ckana ot 0 go 100, To/KoBaA NO-aHraXKMpaHa e Ta KbM yCTOMYMBOTO passuTue. OcBeH
W3K/IlOYBaAHETO Ha Hal-nowwuTe 10%, noadOHABT Lie HacbpyaBa Hal-406pUTe NPAKTUKK, KaTo M3non3Ba obuw, ESG pesynTar,
KoTo e ¢ 10% no-gobbp oT pedepeHTHMA nopThein Ha rnobanHuM AbpiKaBHU 0b6AUraumm (CbCTaBeH OT caeaHuTe
b6eHumapkoBe: 67% pa3BuTu nasapw: J.P. Morgan GBI Global Unhedged EUR u 33% HoBOBb3HMKBALM nasapu: J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR).

3a pa ce usuncaun ESG (puckoB) pesyntaT Ha nopTdeinnHo HUBO, ce B3eMa NpeAaBuA NpeTerneHaTa cpesHa cToHocT Ha ESG
(pckoBUTE) pe3ynTaTh Ha no3uumuTe B NofdoHAa. TEXHUYECKU eNeMEHTU KaTo MapuyHM CPeACTBa U AepuBaTH He ce B3emat
npeasuna, a CbLio M KOMMNAHMMTE WK CTPaHMTE, 38 KOMTO HAMA HaZIMYHW AaHHK, Ca U3KAtOYeHW. Ternata, M3N0OA3BaHM Npu
M34MCNEeHNETO, 3aBUCAT OT pasmepa Ha nosuummTe B NoadoHaa, MpenpeTerieHn 3a Te3n eneMeHTy.

ESG uenuTe e 6bAAT OUEHABAHM eXKerogHo M moraT ga 6baaT KopurMpaHu. BbHWHM 06CTOATENCTBA KAaTo ABUMEHMA Ha
nasapa v aKkTyasusaumu Ha aHHu, CBbp3aHu ¢ ESG (puckos) pesyntaT, moraTt 4a AOBeaaT 40 TOBA, Ye UHBECTULMOHHOTO
peLleHve HAMA i@ MOCTUIHE Ta3u Lesl. B TaKbB C/lyyall UHBECTULIMOHHOTO pelleHue Le 6bae afanTMpaHo, 3a Aa ce NOCTUTHe
OTHOBO Lie/ITa B CPOK, KOWTO OTYMTa Hai-406pua MHTepeC Ha KAMeHTa. 3a HagHaLMOHaAHM 06AUraLMmM eKMNbT 3a U3cieaBaHe
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Ha OTTOBOPHO MHBECTUPaHe LWe NnpucBonBa ESG pe3ynTaT, KOMTo NpeacTaBnABa NpeTersieHa cpefHa CTOMHOCT Ha AbpKaBuTe-
UNIeHKU, KaTo TeXecTUTe ce onpeaenaT OT NpaBaTa Ha [ac, BHECEHWA KanuTan Uan NPOLIEHTa Ha HaceNeHMeTo.

MoBeye uHbOpmauma OTHOocHO ESG pesynTata M KOHKpeTHWUTE uenuM Ha nogdoHAa Moxe pa 6bae HamepeHa Ha
www.kbc.be/investment-legal-documents > MoAuTMKa Ha WHBecTUpaHe 3a OTFOBOPHW WHBECTULMOHHW ¢oHAOoBE >
O606weHa Tabnnya.

(2) UnankaTopK, CBHbP3aHMN C MHTEH3UTETA HA NAPHUKOBUTE rasose
Llenta 3a HacbpuyaBaHe Ha CMEKYaBaHETO Ha KAMMATMUYHWUTE MPOMEHM 4Ype3 NPeAnoYMTaHE HAa EMUTEHTU C MO-HUCHK
WHTEH3UTET Ha NMapHUKOBUTE ra3oBse, C Len J4OCTUraHe Ha NpeaBapuTesiHo onpeaesieHa Le 33 MHTEH3UTETa Ha EMUCUKUTE Ha
NapHWKOBM rasoee, ce npuaara 3a noHe 90% ot noptdeina. Tasun Len He ce Npuaara 3a EMUTEHTH, 338 KOUTO HAMA HAIMYHU
OaHHW.
MPUHOCHT HAa EMUTEHTUTE KbM CMEKYaBaHETO Ha KAMMaTUYHMTE NPOMEHM Ce M3MepBa Ha 6a3aTa Ha TEXHMA UHTEH3UTET Ha
MapHUKOBUTE ra3ose. 3a KOMMNAHUUTE MHTEH3MTETHLT HA NAapHMKOBUTE rasose ce AedUnHMpPa KaTo abCOMIOTHUTE EMUCUMN Ha
NapHWKOBM rasose (B TOHOBe eKBMBaneHT Ha CO2), pasgeneHn Ha npuxoauTe (B muamoHu USD). 3a cTpaHuTe ToM ce
AedvHMpa KaTo eMUCUUTE Ha NAaPHUMKOBY ra3oBe (B TOHOBe eKBMBaneHT Ha CO2), pa3geneHu Ha 6pyTHUA BbTPELLEH NPOAYKT
(8 mmManoHm USD).
Llenute 3a MHCTPYMEHTUTE, U3JALEHN OT KOMNAHWUM, Ce Pa3/IMYaBaT OT Te3M 33 MHCTPYMEHTUTE, U34aAeHM OT HaLMOHaNHU
NpaBMTENCTBA, HAaAHALMOHAHN ATbXHULUM U/WIN areHLUK, CBbP3aHK C NpaBUTeNCTBa.
BpoAT Ha TOHOBETE NapPHMKOBM ra3oBe, U3NbUYEHM OT AaLeHa KOMNaHWUA, NpeacTaBiABa CymaTa oT:

®  AVPEKTHUTE eMUCUM HA MAPHUKOBU ra3oBe, NPOM3TUYALLM OT COHBCTBEHUTE AEMHOCTU Ha KoMnaHuaTa (0bxsat 1); n

®  WHAMPEKTHUTE eMUCUU Ha NMapHWKOBM rasoBe, MPOM3TMYALLM OT NPON3BOACTBOTO HA 3aKyMeHa eneKkTpoeHeprus
(obxBar 2).

NHOMPEKTHUTE eMUCUM Ha NAPHUKOBW ra3oBe, MPOU3TUYALLM OT AENHOCTUTE Ha AOCTaBYULM U KAneHTH (obxsaT 3), He ce
BKNIOYBAT B CYMaTa, Tbi KaTo JaHHMTe 33 06xBaT 3 B rofifima CTerneH 3aBUCAT OT NPeAno/IOKEeHUA U He ce pasKpuBeaT oT
KoMnaHuuTte. M3uncneHmaTta Ha MHTEH3MTETa Ha NaPHMKOBUTE ra3oBe Ce OCHOBaBaT Ha AaHHMW, NpeaocTaBeHn ot Trucost. B
pamMKuTe Ha nogdoHAa, pesynTaTbT 338 MHTEH3MTETa Ha NapHMKOBUTE raszose, 6asnpaH Ha emucunute ot obxBat 1 u 2, ce
npuceosBa Ha noHe 90% oT KomnaHuuTe B NnoadoHaa.
Lienta Ha nogdoHAa No OTHOLEHME Ha MHTEH3MTETa Ha NapHUKOBUTE ra30Be Ce OLLeHsABa MO ABe LLeNn, KaTo Hal-cTporaTta oT
TAX LLe onpeaenu npuaaraHaTa uen: 15% no-gobpa ot 6eHumaprosete MSCI All Countries World - Net Return Index un iBoxx
Euro Corporate bonds Total Return Index, KakTo e onncaHo B NpocneKTa nog 3arnasueTto ,MHbopmaLma oTHoCcHO noadoHAa
KBC Defensive Responsible Investing”, u HamaneHue ot 50% ao 2030 r. B cpaBHeHUe ¢ 6beHUmapKoBeTe B Kpas Ha 2019 T.
HenocpeactseHo HamaneHue ot 30% ce npuaara 3a 2019 r., cnegBaHo OT roguLWHO HamaneHue ot 3%. NpeTerneHaTa cpegHa
CTOMHOCT Ha nopTtdeina we 6bae oueHABAHA CNPAMO Ta3n TPAeKTOpUA. MHTEH3UTETLT Ha MapHWKOBWUTE ra3oBe Ha
nopTdensHO HUBO Ce M3YMCAABA Bb3 OCHOBA Ha NpeTerneHaTa cpeaHa CTOMHOCT HAa MHTEH3UTETA HA NMapHUKOBUTE ra3oBe Ha
nosuuuute B nogdpoHaa. ToBa M34MCNEHME HE BKAKOYBA TEXHUYECKM €/1eMEHTU KaTo NapuyiHKU CPeacTBa U fieprBaTH, KaKTo U
KomnaHuu 6e3 HanMyHM faHHKU. Ternata, U3NoA3BaHM NPU U3YUCNEHMETO, 3aBUCAT OT padmepa Ha nosmuuute B noadpoHaa,
KaTO Te ca MpeHacTpoeHu 3a enemeHTUTe 6e3 AaHHW. KomMnaHuMTe, 33 KOMUTO HAMA HaNMYHW AAHHW, Ce BKAIOYBAT B
HeraTMBHOTO GUNTPUPaHe 1 Nony4vasaT obuy ESG pucK pernTuHr.
BbHLWHM 06CTOATENCTBA, KAaTO ABUKEHMA HA Nasapa M akTyaaM3aumm Ha AaHHUTE 32 UHTEH3WUTEeTa Ha NapHUKOBUTE ra3ose,
MmoraT Ja foBeAaT A0 TOBA, Ye MHBECTMLMOHHOTO pelleHne HAMA Aa OTroBapa Ha LeneBaTa TpaekTopuaA. B Takbs cayyai
WHBECTULIMOHHOTO peLleHue Lie 6bae afanTUpaHo, 3a Aa NOCTUrHe OTHOBO LLeTa B CPOK, KOWTO OTYMTa Hal-206pua nHTepec
Ha KAneHTa.
BpoAT Ha TOHOBETE NAapHWMKOBM ra30Be, U3bYEHU OT AafleHa CTpaHa, NpeAcTaBaaBa cymaTa OT:

®  emMucuuTe Ha NapHWMKOBU rasose, NPOU3TUYALLM OT BLTPELUHOTO NPOU3BOACTBO HA CTOKM M YCAYrU 3@ BLTPELLHO

notpebneHve 1 3a U3HOC; U

®  emMucuuTe Ha NAPHMKOBW ra3oBe, MPOMU3TUYALLM OT BHOCA HA CTOKM U YCAYTU, BbPHAT KbM CTpaHaTa Ha NpPousxoa,
KBC Asset Management NV npuema WKMPOK Noaxod KbM NPaBUTENCTBOTO KaToO Perynatop Ha BCUYKU MKOHOMWYECKMU
neliHocTn B HerosaTa TepuTopus. KBC Asset Management NV namepBa TepuTopuanHUTe EMUCUN U EMUCUUNTE, CBBP3AHU C
BHOCa, KaKTo ca otyeTeHu oT PRIMAP. laHHuTe Ha PRIMAP KombuHuMpaT HAKOAKO Ny6anKyBaHW Habopa OT AaHHM B LANOCTEH
Habop OT TPaeKTopMM 33 EMUCMUTE HA NAPHUKOBM rasose. [JaHHuTe 3a BBM 8 muanmoHn USD ca 6a3mpaHu Ha uHPopmaumata
Ha MexayHapoaHus BanyteH GoHa (MB®). Pe3ynTaTsT 33 UHTEH3UTETA Ha NAapHMKOBKTE ra3oBe ce NPUCBOABA Ha NoHe 90%
OT aKTMBUTE B NoadOHAA, C UKNIOYEHME HA NAPUYHUTE CPeacTBa, AepUBATUTE U CTpaHuTe 6e3 AaHHWU. MHTEH3UTeTHLT Ha
NapHWKOBWTE ra3oBe Ha NOPTHENNHO HUBO Ce U3UMCNABA Bb3 OCHOBA HA NpeTer/ieHaTa cpeHa CTOMHOCT Ha MHTEH3MTeTa Ha
NMapHWKOBWTE ra3oBe Ha nosvuuute B noadoHaa. Ternata, WM3MNON3BaHU MPU WU3YUCAEHWETO, 3aBUCAT OT pasmepa Ha
nosuuuute B noadoHAa, KaTo Te ca NPEHACTPOEHU 33 eneMeHTUTe 6e3 AaHHW. CTpaHUTE, 338 KOMTO HAMA Ha/IMYHU AAHHMU, ce
BKNIOYBAT B HEraTUBHOTO PpUATPUPaHe 1 nony4yasaTt obuy ESG penTuHr.

3a gbpasHu obavraummn noadoHABLT MMa 3a uen nogobpeHune oT 25% cnpamo TeKyWMsA pe3ynTaT 3a MHTeH3UTeTa Ha
NapHUKOBUTE ra3oBe Ha pedepeHTHUS MopTden Ha MobanHUTe AbpKaBHW o0b6AUraumm (CbCTaBeH OT cieaHuTe
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6eHumapkoBe: 67% pa3sutn nasapu: J.P. Morgan GBI Global Unhedged EUR u 33% HoBOBb3HWMKBaLWym nasapw: J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR). ToBa nogobpeHwe 3aBUCU OT PErMoHasHOTO pasnpegeneHue,
onpeseneHo oT 6eHUMapKa. BbHIWHM 06CTOATENCTBa, KAaTo MasapHW ABWXKEHMA U aKTyaau3auuu Ha [aHHU OTHOCHO
WHTEH3MTETa Ha NAapHWKOBWTE ra30Be, MOraT Aa A0BeAaT 40 TOBA, Ye MHBECTULMOHHOTO pPeLleHre He U3Mb/HABA Ta3u uen. B
TaKbB C/y4ali MHBECTULIMOHHOTO pelleHue e 6bae aAanTMpaHo, 33 Aa U3NbJHU OTHOBO LiENTa B CPOK, KOWTO OTYMTA Haii-
[06puA MHTepeC Ha KNNeHTa.

3a HagHaUMOHaNHU 06I'IIAI'ELIMVI €KUNDBT 3a u3cnegBaHe Ha OTTOBOPHO MHBECTUPaAHE We NPUCBOABAa PE3yNTaT 3a MUHTEH3UTETA
Ha MapHUKOBUTE rasose, KOMTO npeacrtasnAsa npeternieHa cpefHa CTOMHOCT Ha AbpXaBUTe-4n1eHKN, KaTto Ternata ce
onpenenAaT OoT NpaBaTa Ha rac, BHeCeHUA Kannutana Uav npoueHTa Ha HaceneHUeTo.

LlenuTe 3a MHTEH3UTETa Ha NAaPHMKOBWTE ra3oBe ce Hab/oAaBaT M OLLEHABAT eXXerogHo. Llennte morat fa 6baaT KopurupaHu
Harope uau Hagony. Hanpumep, ako KOMNaHUUTE U/UAK AbPXKABUTE HE NOKa3BaT fOCTaTbYeH HaNpPeAbK B HAMANABAHETO Ha
WHTEH3MTETA Ha MapPHUKOBUTE ra3oBe M aKo TOBA He MOXe Aa 6bae KOMMNEHCUPAHO Ypes onTUMKU3aLmMs Ha noptoeiina, KBC
Asset Management NV moxe ga 6bae npuHyAeH Aa KOpUrnpa uenta Harope. Bb3MOXKHO e CbLio Taka Ha HAKaKbB eTan
WHTEH3MTETBT Ha NapHUKOBUTE ra3oBe fa AOCTUIHE MO-HUCKO HMBO MHOTO MO-6bP30 OT oYakBaHOTO. KoraTo KomnaHuute
NM/MNN gbpiKasuTe NPaBAT 3HAUMTENEH HanpeAbK MO OTHOWEHME Ha MHTeH3MTeTa Ha napHuKosuTe rasose, KBC Asset
Management NV 1cka Aa Moe ga cnefiBa ToBa ycKopeHue B nopTdeiina. B Takbe cnyyait Lenta moxe Aa 6bae KopurnpaHa
Hagony.

MNoBeye MHGOPMALUA OTHOCHO MHTEH3UTETA Ha MAPHUKOBUTE ra3soBe UM KOHKPETHUTE Leau Ha noadoHaa moxe Aa 6vae
HamepeHa Ha www.kbc.be/investment-legal-documents > MonuTUKA Ha WMHBECTMpaHE 3a OTTOBOPHW MHBECTULLMOHHU
¢doHaoBe > 0606bweHa Tabanua.

(3) UugmkaTtopu, cBbp3aHm ¢ Lieaute 3a yctoiumso pa3sutne Ha OOH
3a pa noakpenu yCTOMYMBOTO pPas3BuUTUE, NOAGOHABT MOXKE A3 MHBECTUPA 4acT OT noptdenna cu B eMUTEHTU, KOWUTO
[ONPUHACAT 3a NocTuraHeTo Ha LlennTe 3a yctonumso passutue Ha OOH. LleanTe 3a ycTtoiumBo pa3sutue Ha OOH BKatouBaT
KaKTO COUMaNHWN, TaKa U EKOJTIOTUYHU UEeNNn.
KomnaHuuTe ce cuuTaT 33 AONPUHACALLM 33 YCTOMYMBOTO pa3BUTHE, KoraTo noHe 20% OT TEXHUTE NMPUXOAM Ca CBBP3aHM C
LenuTe 3a yctotumnso pas3sutne Ha OOH. [leiHOCTUTE Ha KOMMNAHUUTE Ce OLEHABAT MO MHOMECTBO YCTOMYMBU TEMM, KOUTO
moraT ga 6baat cebp3aHu ¢ Lienute 3a yctoumnso passuTme Ha OOH.
MpaBuTencTBaTa ce oLEHABAT Ha 6a3aTa Ha neTTe cTbN6a, onucaHun B ESG pesynTtaTa, KOMTO CbAbPKAT UHANKATOPU, CBbP3aHU
cbe 17-te Lenn 3a yctonumso passutme Ha OOH. AKo fafeHo NpaBuTE/ICTBO MMA AOCTaTbYHO A06bP pesyaTaTt no eauH ot
Te3n cTbnboBe M HE3HAUUTE/IHO /0L Pe3yaTaT Mo OCTaHaAUTe CTbAboBe, 06/ MraLMmTe Ha TOBa NPABMTENCTBO, KAKTO M Ha
NOAYNHEHUTE MY NPABUTENICTBA U areHLLMM, Ce CYMTAT 32 UHCTPYMEHTU, KOUTO JONPUHACAT 3a LienuTe 3a ycToMuMBO passutme
Ha OOH.
3a fa ce cuMTa AafeHa CTpaHa KaTo AonpuHacaAwa 3a LlennTe 3a yctonumnso passuTtve Ha OOH, Ta TpabBa Aa oTroBapA Ha
cnegHwUTe Age ycioBuUA:

e  (CTpaHaTa e B cboTBeTCTBME C ESG KpUTEpUUTE: TA MMa pe3ynTaT oT noHe 80 No eAnH OT NeTTe cTbAba M He Nosyyasa

no-manko ot 50 3a KoWTo 1 Aa e OT ocTaHaAuTe CTbNboBE;

e  (CTpaHaTa He e U3K/toYeHa: TA He e cpes 50% OT Hal-NpoTUBOPEUnBUTE peXMMU M OTroBapsa Ha KpuTepuute 3a
cna3BaHe Ha ycTonumsute NpuHUmMnu U He e cpeg 10% OT CTpaHUTE € Hall-oW pe3yaTaT BbB BCeIeHaTa.
HagHauMoHanHWTe AbpKaBHM 0baMraumMm ce cumTaT 3a gonpuHacawm 3a Llenmte 3a yctoumnso passuTme Ha OOH, ako e

U3MBAHEHO HAKOE OT C/IeJHUTE YCNOBUA:
e [loHe N0/I0BMHATA OT YNeHOBEeTe A0NpPUHAcAT 3a LlennTe 3a yctonumneo passutue Ha OOH (npeTterneHo no npaBo Ha
r71aC/HaNbAHO BHECEH KanuTan/MpoLEHT OT HacesIeHMETO (B TO3M pes Ha AOCTbIHOCT)).
(] MucKaTa Ha HaZHAUMOHANHATa MHCTUTYLMA MMa YCTOMYMBO Le/l, @ MO-Masiko OT MOJ0BMHATA OT YeHoBeTe M
nonazar B MOA0OBMHATA C HAN-NOLW PEe3yNTaT NPU CKPUHUHT 3@ MPOTUBOPEYNBU PEXUMMU.
OcBeH ToBa, KOHCYNTaTUBHUAT CbBET 3@ OTTOBOPHO MHBECTMPAHE MOXKE A3 NMPUCHAN ETUKET ,yCTOMYMBO pa3BUTME” Ha
WMHCTPYMEHTU HA KOMMNaHWUM U NPaBUTENCTBaA.
MpucbKAaHETO Ha €TUKET ,yCTOMYMBO pa3BuTUe” OoT KOHCYNTaTUBHMA CbBET 32 OTFOBOPHO MHBECTUPAHE HA MHCTPYMEHTU Ha
npasutenctsa obaye e MHOMO U3K/AOYMUTENHO. Bb3MOMKHOCTTA 33 OTK/IOHEHME OT Pe3yNTaTUTe Ha BbLTPELHMA MOAEN Ha
cTpaHuTe Ha KBC e npegHa3HayeHa OCHOBHO 3a Aibp}KaBu, KOMTO TbKMO OTFOBapAT UM TbKMO He OTFOBapAT Ha U3SUCKBAHMATA,
C uen ga ce usberHe cUTyaumATa, B KOATO AbPMKABWU, KOUTO Ce MIOLWIKAT Ha rpaHuLaTa Mexay YCTOMYMBU U HEeYCTONYMBMY,
B/IN3AT M U3/IM3AT OT BCe/IeHaTa Ha MHBECTULMUTE BCAKA rOAMHa, 3a Aa ce u3berHaT TpaH3aKUMOHHM Pasxoau.

(4) UnaunkaTopm, cBbP3aHKN € 06aMraLmm 3a GMHaAHCUPAHE Ha 3e/1IeHU U/UAK COLUANHU NPOEKTU

3a fla HacbpuM Npexoaa KbM No-ycToMUYMB CBAT, NOAPOHABT Ce aHraxmpa Aa MHBECTMPa MMHUMA/HA YacT OT nopToeiina cmn
B 06/Mraumm 3a pMHaHCMpaHe Ha 3e1eHU U/Uan COuManHM NPOEKTU.

Llenute ce npoBepsABaT M oLeHABAT exerogHo. Llennte morat ga 6baaT KOpUrMpaHu Harope Uan Hagony. MUHUMaNHUAT
NPOLEHT 06aMraumm 3a GUHaAHCMPaHe Ha 3e1eHM U/UAK CoLMaHU NPOEKTU MOXe Aa 6bae npepasriesaH, 3a Aa ce s3emar
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npeasua no-cTtporu msnckBaHus, kouto KBC Asset Management NV xenae aa Hanoxu Ha noadoHpa. CneposaTenHo,
peBM3unATa Le 3aBUCK OT HbAELL0TO Pa3BUTUE HA CTPATerMsATa 3a OTTOBOPHO MHBECTUPAHE, KaKTO M OT HanpeabKa, MOCTUrHaT
OT KOMNaHWWTE/AbPKABUTE NO OTHOLIEHME Ha YCTOMYMBOCTTa.

N3TOYHMUM U 06paboTBaHE HA AaHHU
CnegHUTE M3TOYHWULM Ha AAHHWM Ce M3NO0A3BaT 3a MOCTUraHe Ha EKOJOrMYHUTE MW COUMANHUTE XapaKTepUCTUKKU Ha
noadoHaa:
e ESG pucKoBuUTe pe3ynTaTM 3a KOMMaHUUTE ca 6asMpaHM Ha AaHHW OT AOCTaBYMKa Ha AaHHM Morningstar
Sustainalytics.

. ESG pesynTtaTuTe 3a cTpaHuTe ca 6asmnpaHu Ha AaHHKM oT KBC Economics.
®  M3yncneHuATa Ha MHTEH3UTETa Ha NAPHMKOBMTE ra30Be KaKTO 3a KOMNaHWWTE, TaKa M 3a CTpaHuTe ca 6as3mMpaHm Ha
[aHHW, npegocTaseHn oT S&P Trucost.
. Mogenst 3a ugeHTUOULMpPAHE Ha UHCTPYMEHTU, KOUTO AONPUHAcAT 3a LlenunTe 3a yctotumnso passutmne Ha OOH, e
BbTpeweH. Tolt usnonsea BxogHU aaHHM oT MSCI u KoHCcynTaTUBHMA CbBET 32 OTTOBOPHO MHBECTUPAHE.
o MogensT 3a naeHtTubuumMpaHe Ha obanraumm 3a GUHaHCUMpaHe Ha 3es1eHU U/UAKN COLMAHM MPOEKTU e BbTPELLEH.
Toli usnonsea BXogHU faHHM oT Bloomberg.
3a BCEKM U3TOYHWUK MOraT fa Cce M3BbPLUAT HAKOJIKO KOHTPONa, 3a [ia Ce OCUIypu KauyecTBOTO Ha AaHHWUTE. Tesn KOHTpoau
MOraT Aa BK/OYBAT, HO He Ce OrpaHW4yaBaT A0, NPOBEPKM Ha ClyyaeH obpasel, oT Habopa OT JAHHM M NPOBEPKM Ha
OTK/IOHEeHUATa OoT Habopa oT gaHHU. KBC Asset Management NV cbluo npoBerAa HAKOM PbYHU MPOBEPKM Ha Habopa oT
OaHHW U NPaBU CPaBHEHMA C APYrY AOCTAaBYMLM HA AaHHK. 3a 06paboTKa Ha aaHHUTe, KBC Asset Management NV pa3uuTa,
Hapep, ¢ Apyro, Ha ESG arperatop Ha gaHHW. To3un ESG arperatop Ha gaHHKU cbbupa ESG AaHHM OT BbHLWHM U3TOYHULM (KaTo
Morningstar Sustainalytics, S&P Trucost n MSCI), kakTo 1 ESG gaHHu OT BbTpeLlHM n3cneasaHuna Ha KBC. Bbpxy Te3un cbbpaHu
baHHn ESG arperaTopbT Ha AaHHM M3BbPLUBA NPOBEPKM 33 KAa4YecTBO M cnel ToBa M BK/OBA, KaTo B3ema npeasus,
KanuTanoBaTa UM CTPYKTypa, BbB BceneHaTta Ha uHTepec Ha KBC Asset Management NV. 3a o6paboTkaTta Ha ESG gaHHuTe 1
onpeaenaHeTo Ha oTroBopHUTe emuTeHTH KBC Asset Management NV e pa3paboTuia BbTPeLHM MHCTPYMEHTU U MOAENN.
Pe3yntatbT OT Te3n mopenu ce npeacrtasA Ha KOHCYNTaTMBHMA CbBET 3a OTTOBOPHO MHBECTMpaHe M Ha KomuteTta 3a
¢duHaHcoBK puckose Ha KBC Asset Management NV.

Camuat KBC Asset Management NV He n3nonssa oueHKM npu obpaboTkata Ha AaHHUTE. Bb3mMOXHO e obaye HAKoM OT
[OCTaBYMLMTE Ha AaHHW, M3BpPOEeHU no-rope, Aa M3MNOA3BAT OLEHKM 33 CbCTaBAHE HA OCHOBHMTE Habopu OT AaHHM,
nsnonssaHu ot KBC Asset Management NV, unu ga ce n3nonssa oUeHKa, basMpaHa Ha pa3KpUBaHUA OT KOMMNAHUATa UK OT
LpYyry OCTaBYMLM Ha AaHHM, 32 afanTUpaHe Ha CbMHUTENEH OTK/IOHABALL, Ce pe3yaTar.

OrpaHM4YeHua Ha MeTOA0N0TUUTE U AAHHUTE

Bb3MOXKHUTE OrpaHMyYeHna Ha MeTOA0/10rMATA 32 OTTOBOPHO MHBECTUPAHE BK/OYBAT 33aBMCUMOCTTA OT BbHLIHWU A0CTaBYNLM
Ha AaHHW M TAXHATa OLeHKa Ha ESG xapaKTepucTnkute n cboteeTcTemeTo ¢ LlennTe 3a ycToiumeo passuTtne Ha OOH, KakTo 1
3abaBAHETO B OTPa3siBaHETO Ha HOBUTE JaHHM, Tbi KaTO OLLEHKMTE 0TPa3fBaT MMHaAM cbbuTMA. ToBa ce cumTa 3a NPUCHLLO
OrpaHWYeHmne, Tbih KaTo HAMA YHMBEPCANHO onpeaeneHne Ha ESG xapaKTepucTnukute 1 e HEOH6XoAMMO NpeLeHKa, 3a A4a ce
MHTEepNpeTMpa CEPUO3HOCTTa Ha ESG npoTnBopeunsTa, KaKTo M MHTErPUPAHETO Ha 6baeLMTe NIAaHOBE HA EMUTEHTUTE, KOETO

e AoBefe A0 BbBeXAAHETO HAa NPOrHO3Ha rpeLUKa.
KBC Asset Management NV exerogHo npernexaa ceonte MeTo4on0rMm n oCTaBYnLM Ha AaHHK, 33 Aa cnegu esontouuunTe
u aa 6bae B TACHO CbOTBETCTBUE C M3BpPaHUTE NPUHLMMM 32 OTFTOBOPHO MHBECTUPAHE, KOUTO Ca NPO3PaYyHO KOMYHUKUPaHU
KbM K/IMEHTUTE.

HagnexxHa npoeepkKa

doHpoBeTE 33 OTFOBOPHO WMHBECTMPAHE WHBECTUPAT B AOMYCHAaTM E€MWUTEHTW, T.e. eMWUTEHTW, KOMTO ca MpemMuHanu
HEeraTMBHMA CKPWHWUHT Bb3 OCHOBA Ha MNOAUTMKMTE 3a WM3KAtoYBaHe. loBeye MHPOPMALMA OTHOCHO MOAUTUKUTE 3a
M3KNlOYBaHe, MpuaaraHn Kbm nogdoHpa, moxe ga 6bae HamepeHa Ha www.kbc.be/investment-legal-documents >
MoAWUTUKM 3a U3KAOYBAHE 33 pOHAOBE 32 OTTOBOPHO MHBECTMPAHE.

OueHKaTa Ha eMUTEeHTUTE 3aBMCU OT KOMOWMHAUMA OT AaHHW, NPeaoCTaBeHM OT AOCTaByMLMTE HA AaHHM Ha KBC Asset
Management NV. To3n gonycHat cTaTyc ce akTyaamsnpa pefoBHO. [pomeHnTe ca NoA/I0OXKEHWN Ha KayeCTBEH KOHTPOA U ce
npeacTaBaT Ha KomuteTa 3a puHaHcoBM puckose Ha KBC Asset Management NV.

3a 4a HacbpyaT COLMaNHWUTE U EKONOTMYHUTE XapaKTePUCTUKKM, GOHAOBETe 3a OTFOBOPHO WMHBECTMpPaHe npwuaarat
nopTdenNHN Luenn Bb3 OCHOBA Ha [AaHHUTE, onucaHu B pasaen Metogonoruun. Kakto bewe onncaHo no-paHo, pasninyHu
KOHTPO/IM MOraT fAa 6baaT M3BbPLUEHU, 33 A3 Ce OCUTYPU KauyecTBOTO Ha AaHHWUTE, CBbP3aHN C eMUTEHTUTE. B Ta3m Bpb3Ka
KBC Asset Management NV n3sbpliBa HAKONIKO MaTeMaTUYeCKM NPOBEPKU Ype3 moaena No OTHOWEHWE Ha OTKIOHEHMUs,
rosemMmu Bapuaumm ot eanH nepuoa Ao Apyr, IMNCBaLm To4Kku oT gaHHuTe n ap. KBC Asset Management NV cbLo nposexaga
pbYHM NPOBEPKM Ha Habopa OT AaHHW M NPaBU CPABHEHUSA C APYrY AOCTAaBYMLM HA SAHHMU.


http://www.kbc.be/investment-legal-documents

Internal

MonuTtukmM 3a aHraxxmpaHocr

KaTo 4acT oT aHraXkmmeHTa cu Kbm OTrOBOPHOTO UHBecTMpaHe, KBC Asset Management NV ynpaxHABa npaBaTa Ha r1ac Ha
aKuunTe, KOUTO ynpasnsBa, B CbOTBETCTBMe C [loNMTMKaTa 3a MbAHOMOLLHO [1acyBaHe W aHraxupaHoct. [loseye
nHdopmauma moxe aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents > Retrospective Proxy Voting - overview
> [oNMTMKA 3@ MBJAHOMOLLHO r1acyBaHe U aHraXXnpaHoCT.

OnpegeneH pedpepeHTeH 6eHUMapPK
Hama onpeaeneH pedepeHTeH 6eHUMapK 3a NOCTUraHe Ha €KOI0rMYHMTE UM COUMaNHUTE XapaKTEPUCTUKM, HacbpyaBaHu
OT TO3U NoadoHA.

OTKa3 OT OTrOBOPHOCT

To3n aoknag cbabprka HPopmauma (,MHPopmaumata”), npeagoctaseHa ot MSCI Inc., Herosute dpuananm Uam focCTaBYMLM
Ha uHoopmaums (,MSCI Parties”) n moxke ga e 6una M3Non3BaHa 3a M3YMCASIBAHE HA PE3YNTaTWU, PEUTUHIU UAU OPYTU
nHAMKaTopu. MHGOpMaumATa e camo 3a BbTpellHa ynotpeba 1 He Moxe Aa 6bae Bb3nponssexaHa/pasnpocTpaHaBaHa BbB
BCAAKAKBa GOpPMa, HUTO [a Ce M3MOoN3Ba KaTo OCHOBA MAM KOMMOHEHT Ha GUHAHCOBU MHCTPYMEHTU WAW MPOLYKTU UM
nHaekcn. MSCI Parties He rapaHTMpaT OPUIMHANHOCTTA, TOYHOCTTa U/MAKN MbAHOTAaTa Ha KaKBUTO M Aa 6MI0 AaHHU WMaK
MHpopmauma TyK U U3pMYHO OTKA3BaT BCUYKM M3PMYHM UK noapasbupalum ce rapaHuuu, BKAOYMTENHO NPUIOAHOCT 3a
KOHKpeTHa uen. MHpopmaumaTa He e npefHasHayeHa Aa NpeAcTaBnfABa MHBECTULMOHEH CbBET WM MpenopbKa 3a
U3BbpLBaHe (MM Bb3AbpXKaHe OT U3BbPLIBAHE) HA MHBECTULMOHHO PELLUEHME U He TpAbBa Aa ce cuMTa 3a TakaBa, HUTO
TpA6Ba Aa ce NpYeMa KaTo MHAMKALMA UAK rapaHLma 3a 6baela edeKTUBHOCT, aHaIM3, MPOrHO3a UK NpeackasaHue. Hukon
oT MSCI Parties HaAma 4@ HOCK OTFOBOPHOCT 3a MPELUKU UKW NMPONYCKM BbB BPb3Ka C AaHHM Uan UHPopmaLma TyK, KakTo U 3a
NPEKMU, KOCBEHM, CMELMAIHM, HaKasaTe/IHW, NOCNeABALLM UKW APYTY LWETH (BKAOUYMTENHO 3arybu Ha nevanba), Jopu ako ca
yBEeJOMEHM 33 Bb3MOMXKHOCTTA 33 TaKUBA LLETK.

MoakpeneHo oT Morningstar Sustainalytics
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