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To3n huHAHCOB NPOAYKT MMa NU 3a Lief1 yCTOMYMBU MHBECTULNN?

Oa % He
MuHumaneH aan yctonumen ¢ C Hero ce peknamupat
MHBECTULIMM C eKoJorm4yHa uen: % eKonornyHu/couunanHum (E/S)
XapaKTepUCTUKN U BLIPEKN Ye HAMA 3a
uen YCTOWYMBM WHBECTULMM,
MUHUManHUAT asn yCTONYMBMU

o 0,
B MKOHOMMWYECKM AENHOCTU, KOUTO ce nHBECTULMN e 20%

KBanuduumMpat KaTto EeKOIOrM4HO C EeKONornyHa uen B MKOHOMUYECKU

ycTon4mBM cnopep, TakcoHoMuUsiTa Ha OEeVHOCTM, KOUTO ce KBanudumumpar

EC KaTo eKOnorM4yHo yCTOM4MBU crnopen
TakcoHomusATa Ha EC

B MKOHOMUYECKN AENHOCTU, KOUTO He ¥ C eKonorMyHa uen B UKOHOMMYECKM

ce kBanuduumpaT Kato eKONorm4Ho OeriHoCTMH, KOuUTO He ce

ycTonymBm cnopef, TakcoHomuaTa Ha KkBanuduumpaT Kato  EeKONOrMYHO

EC ycTonumem cnopef TakcoHOMMUATa Ha
EC

CbC coumanHa uen

Tow peknammpar ekonorm4yHu/coumnanHm
(E/S) xapakTepuctvkm, HO HAMa pa ce
M3BbPLIBAT YCTOWYMBU UHBECTULUN

MuHumaneH asan YyCTOM4YUBHU
MHBECTULMM CbC coumanHa uen: %

KakBu ekonornyHu n/vnu coumanHm xapakTepUCTUKKN Ce peKrnammupar ¢ To3u
comHaHCcOB nNpoayKT?

MoadoHOabT HacbpyaBa KOMOMHAUMS OT €KOMOrMYHM W/MAM couMarnHu XapaKTepUcTUKM,
BbMNPEKN Y€ HAMA YCTOMYMBM MHBECTMLMM KaTo uen, Tou TpsAbBa ga MHBeCTUpa MWHUMYM
20,00% OT aKkTuBMTE CU B UKOHOMWUYECKU OENHOCTU, KOUTO AOMPUHACAT 3a MOCTUraHETO Ha
€KONOMMYHM Unu coumanHm uenu (T.e. ,yCToMunBM nHBecTuummn®). MMHMManHuaT gan aktmem,
Hacbp4aBally EKOMOMMYHUTE U CcouMarnHu XapakTepucTukM Ha To3u noadoHa e 95,00%.
MoadoHabT HAMA Aa WHBECTMPa CBOUTE aKTMBW B EKOMOMMYHO YCTOMYMBU MKOHOMMUYECKM
OEVHOCTM, KOWUTO [OOMPUHAcAT 3a HSAKOS OT E€KONOrMYHWUTE Lenu, MOCOYeHW B 4YneH 9 ot
Pernament (EC) 2020/852 Ha EBponeickusa napnameHT u Ha CbBeTa oT 18 toHm 2020 r.
OTHOCHO Cb3[aBaHETO Ha paMKa 3a yJeCHsIBaHe Ha YCTOMYMBUTE MHBECTMLMU (, TakcoHOMUSA
Ha ECY). MuHMManHuAT OAn Ha MHBECTUMUMUTE B €KOMOMMYHO YCTOMYMBU MKOHOMMUYECKM
[enHocTM No cMucbna Ha TakcoHomusaTa Ha EC e 0,00%.

To3n nogdoHA:

- HacbpyaBa MHTErPUPaHETO Ha YCTOMYMBOCTTa B MOSNIUTUYECKUTE PELUEHUSI HA EMUTEHTUTE
(koMnaHuW, npaBuUTENCTBA, HAAQHAUMOHANHW AMBXHALM  W/WNKW - areHumu, CBbP3aHu C
npaBUTENCTBA), KaTo NpeanovMTa EMUTEHTU € No-406bp ESG (pucKoB) perTUHT;



- Hacbp4yaBa CMeK4YaBaHETO Ha KNMMaTU4yHUTEe NPOMeEHU, KaTo npeanoymnta eMUTeHTN C NO-HUCHK
MHTEH3NTET Ha NapHUKOBM ra3oBe, C Les1 NoCTUuraHe Ha npeaBapuUTEsIHO onpenerneHa uen 3a
WHTEH3UTEeT Ha NapHUKOBU ra3oBe;

- MoAKpens yCTOMYMBOTO pasBUTME 4pe3 ,yCTOMYMBM WHBECTULMM® B CbOTBETCTBME C Yml. 2,
naparpac 17 ot SFDR.

YCTOMYMBUTE MHBECTULMU LIE CE CbCTOAT OT obGnurauum 3a (puHaHCMpaHe Ha 3eneHu U/vnu
coumarnHu NpoekT U MHBECTULUN B EMUTEHTU, AOMPUHACALLM 33 MOCTUraHETO Ha YCTOMYMBOTO
pa3sutune Ha uenute Ha OOH. 3a nocnegHaTta kaTeropus He e onpeaeneH MYMHUMAarneH NpPOLEeHT,
BbMPEKM Ye JonpuHAcCs 3a MOCTUFraHeTO Ha MWHWMAaneH MPOLUEHT ,YCTOMYMBM MHBECTMLMM® Ha
noadoHaa.

KoHkpeTHuTE uenu Ha nogcoHaa ca:

Llenu

MHCprMeHTM, un3gageHun ot KomnaHnm

OueHka Ha ESG puck Mo-go6bp oT cneaHusa GeHumapk: MSCI All Countries World-
Net Return index.

KomnaHunTe ce oLeHsiBaT No ABe Lenu, kaTo no-ctporarta ot
TAX ABETE Le onpeaensT npunoxeHarta uen: 15% no-gobpa
oT crnegHute 6eHumapkose: MSCI All Countries World-Net
Return index n Hamanenue ot 50% ao 2030 r. Bb3 ocHOBa
Ha cnenHuTe nokasatenun: MSCI All Countries World-Net
Return index B kpas Ha 2019 r. HesabaBHoO HamaneHue ot
30% e npeasugeHo 3a 2019 r., nocrnenBaHo OT rOAMLLIHO
HamaneHue ot 3%.

MuHumym 20,00% yCTOMYMBM MHBECTULMKN. YCTONYMBUTE
MHBECTULMM 33 TO3M NoAdoHA LLie Ce CbCTOAT OT obnurauun,
(oUHaHcHpaLLm 3eneHn U/unu coumanty NpoexkTn nu
WHBECTULUN B EMUTEHTU, JOMNPUHACSLLM 3@ NOCTUraHe Ha
yenute Ha OOH 3a ycTON4MBO pa3suTUE.

VHTEH3UTET Ha NapHUKOBM
rasoBe

MuHumaneH % yctonumsmn
MHBECTMLUN

MuHumaneH % yctonumsmn
MHBECTULIMU C €KOJIOrMYHa
uern B MKOHOMUYeCKU
OEeNHOCTU, KOUTO He ce 5.00%
KBanuduumnpar Kato
€KOIOTU4YHO YCTONYNBU
cnopea TakcoHOMUsITa Ha
EC

MwuHumaneH % yctonumsmn
MHBECTULUMM CBC coumanHa 5.00%
uen

MuHumaneH % akTuBM,
HacbpyaBaliy €KOJIOrNYHU

95.00%
u/vunu coumnanHu
XapaKTepUCTUKU
Opyru cneunduryHmu uenm N/A

He e onpeneneH pedepeHTeH 6eHUMapK 3a LenuTe Ha NOCTUraHe Ha eKONOrMYHUTE 1/ unm
coupmanHn xapakTepUCTUKM, HacbpyaBaHu OT TO3M NOAMOHA,.

3a nHBeCcTUUMMK, eMUTUPaHN OT koMmnaHun, 6eHumapkbT MSCI All Countries World-Net Return
MHAOEKC Ce M3non3Ba kaTo 6a3a 3a cpaBHeHMe, 3a fa ce cpaBHAT onpeaenexHn ESG
XapaKTePUCTUKKM, HAacbpyaBaHu oT noadoHaa.

KakBu nokasaTtenu 3a ycToM4MBOCT Ce U3MON3BaT 3a M13MepBaHe Ha NOCTUraHeTo Ha
BCSIKa OT EKONOrM4YyHMUTE UM COLManHN XxapakTepuCcTUKKN, HacbpyaBaHU OT TO3M
c¢mHaHCOB NpoayKT?

(1) UHgukaTopu, cBBLP3aHu ¢ oueHKa Ha ESG pucka
MN3mepBa ce NPMHOCHT 3a MHTErpUpaHeTo Ha YCTOWYMBOCTTA B MONUTUYECKUTE PELUEeHUS Ha
eMUTeHTUTe Bb3 OCHOBa Ha ESG (puckoB) pesynTar. 3a komnaHunTe ce onpegens ESG oueHka Ha
pucka, 3a cTtpaHute - ESG pesyntart. Tosu pesynrtat npepcraBnsBa oboblieHaTa OLeHKa Ha
edpeKkT1BHOCTTa Ha AafeH eMUTEHT N0 OTHOLLEHWE Ha OBLLM eKONOrNYHMW, COLManHu 1 ynpaBneHCKu
TEeMM.
OcHoBHuTe hakTopmn B OCHOBaTa Ha ESG kpuTepunte ca:
* B cnyyaii Ha MHCTPYMEHTU, U34aaeHN OT KOMMNaHWK:
* yBaXXeHWe KbM OKOfHaTa cpefa (Hanp. HamansiBaHe Ha eMUCUMTe Ha NapHUKOBW rasoBe);
* BHUMaAHME KbM OOLLECTBOTO (HaMp. YCNOBUSA Ha TPy Ha CNYXUTENUTE); u
* KOpMOpPaTMBHO YynpaeneHne (Hamp. He3aBWCMMOCT W pasHoobpasne Ha 6Gopga Ha
anpekTopurte).
Han-manko 90% oT kopropaTvBHWTE WHBECTMUMM B nopTdenna, M3MepeHn Mo akTuBu nof
ynpaBsneHue, Tpsbsa ga uma ESG oueHka Ha pucka.
ESG oueHkaTa 3a pucKk € Mspka 3a eKonormyHnTe, coumanHuTe n ynpasneHckute (ESG) puckose.




3a [Ja ce onpegenu To3u pes3ynTaT, ca NOAXOASALLM KIOYOBWM BbMPOCK, CBbp3aHu ¢ ESG 3a
BLMNPOCHWSA MOACEKTOP B3e€TW NpenBui, 3aefHO C KAvyecTBOTO Ha YMPaBIIEHCKUSI €KWMN Ha
KOMNaHusaTa M BCUYKM Bb3MOXHM ESG npotuBopeunsi, cBbp3aHM C KOMNaHuaTa B OnmM3KoTo
MuHano. Pe3dyntatbT 3a ESG puck 3a KomMnaHumTe namepBa pasnukaTa Mexagy uanaraHeto Ha
koMmnaHusaTa Ha ESG puckoBe, cBbp3aHW C HEMHUA CEKTOP, U CTEneHTa, A0 KOATO KOMNaHusTa
Xexmpa Tean puckoBe. KonkoTo no-HUCHK € penTuHrbT 3a ESG puck Ha komnaHuaTa Ha a ckana
ot 0 go 100, TonkoBa No-ManbK € HEFOBUAT PUCK 3a ycTonumBocT. Pesyntatute 3a ESG puck 3a
KOMMNaHUMTe ce OCHOBaBaT Ha AaHHW, NpefoCTaBEHN OT 4OCTaBYMKa Ha AaHHKM Sustainalytics.
B ponbnHeHne KbM M3KMHOYBAHETO Ha KoMnaHum cbe cepuno3deH ESG puck (T.e. pertuHr Ha ESG
puck > 40), noadoHABLT Wwe nonynspusmpa Haw-gobpuTe NpakTukM Ypes M3nons3BaHe Ha o6l
penTnHr Ha ESG pucka, konto e no-gobup ot ESG puckoBusa pentuHr Ha 6eHumapka MSCI All
Countries World-Net Return index, kakTo € onucaHo B npocnekTa nog 3arnaesueTto ,MIHdopmaums
oTHOcHO noadoHA Trends Responsible Investing®.
3a ga ce uzuncnu oueHkata Ha ESG pucka Ha HMBO nopTdhenn, cpegHonpeTerneHaTa CTOMHOCT Ha
oueHknTe Ha ESG pucka oT nosuummTe B noadoHaa ce B3eMaT npeasua. TEeXHNYECKU eNeMeHTH
KaTo napu u gepvBaTUTe He ca B3eTW Mo BHMMaHMWE, KakTo 1 KOMMaHUU UNn ObpXasu, 3a KOUTO
HAMa OaHHW HanuyHu ca npornycHaTu. Ternarta, M3nons3saHW NpU M3YUCMEHUETO, 3aBUCAT OT
pasmMepa Ha nosuuumTe B noadoHaa, NpeyBenuyeH 3a Tean eneMeHTu.
Llennte Ha ESG we ce oueHsABaT exerogHo M Morat ga ObaaT KoOpurMpaHu. BbHLIHK
obcToATencTea KaTto ABWXEHMATa Ha nasapa M akTyanusauuuTe Ha AaHHuTe oTHocHo ESG
(pucKkoBWSA) pEATUHT MoraT Aa JoBedat OO MHBECTULIMU PELLEHUS, KOUTO He ycnaBaT Aa nocturHat
Tasu uen. B To3n cnyyan MHBECTULMOHHOTO peLleHne Lie 6bae aganTMpaHo KbM MocTuraHe Ha
uenTa OTHOBO B paMKUTe Ha BpeMeBa pamka, KoATO oT4nTa Ham-gobpusa nHTepec Ha knveHTa. 3a
HaZHaUMOHanHn obnurauumn, N3cneaoBaTeNCKUAT €KUM 32 OTTOBOPHO MHBECTUPAHE LUe onpeaenu
ESG pesyntaT, koATo € 3a cpegHoMpeTernieHa CTOMHOCT Ha [ObpXaBWUTE-YNEHKW, KaTo
KoeULMEHTUTE Ha TEXECT ce onpeaenaT OT npaBaTa Ha rnac, BHECEH Kanutan unm npoueHT oT
HaceneHneTo.
[MoBeye nHopmMaLKMsa 3a KOHKpETHUTE Lienn Ha noadoHaa MoXeTe Aa HamepuTe B 0bobLeHaTa
Tabnuvua B pasgen ,KakBu ekonornyHu u/mnun coumanHn xapakTepucTuki ce HacbpyasaT OT TO3n
h1HaHCOB NPOAYKT?*.
(2) UHgukaToOpU, CBbpP3aHU C MHTEH3UTETA Ha NapHUKOBUTE rasoBe
Llenta e pa ce HacbpyM CMeK4YaBaHETO HA U3MEHEHMETO Ha KrMMaTa 4ypes3 npeanoduMTaHe Ha
€MUTEHTM C MO-HWUCKU MapHUKOBW ra3oBe ra3oB UHTEH3WUTET, 3a Aa Ce MOCTUrHe npeaBapuTenHo
onpepeneHa Len 3a UHTEH3UTET Ha NapHMKOBYW ra3oBe, ce npunara 3a noHe 90% oT nopTdonuoTo.
Llenta He ce oTHacs 3a eMWUTEHTW, 3a KOUTO HsIMa HanuyHu AaHHuW. NMoBeve uHopmaums 3a
KOHKpeTHUTe Lenu Ha noadoHaa moxeTte Aa HamepuTte B obobLeHaTta Tabnuua B pasaen ,Kaksu
€KOMNMOMMYHM WU/MNN coumanHn XapakTepUCTUMKM Ce HacbpyaBaT OT TO3W (PMHAHCOB MPOAYKT?“.
[MpMHOCHT HAa eMUTEHTUTE 3a CMeKYaBaHe Ha M3MEHEHMETO Ha KnumaTta ce M3mMepBa Bb3 OCHOBA
Ha TAXHATa MNapHUMKOBa Cpeda rasoBa MHTEH3UBHOCT. 3a KOMNAHMMTE WHTEH3UTETBT Ha
NnapHWKOBUTE ras3oBe Ce onpeensi kato abconoTeH napHuWKoB ra3z emucunm (B ToHoBe CO2
€eKBUBAaneHT), pasgeneHn Ha npuxogute (B MUNMOHWM LIATCKM dornapuv). 3a AbpXaBuTe € Taka
onpefeneHn kato emMncuMm Ha napHukosu rasose (B ToHoBe CO2 ekBMBaneHT), pasgeneHn Ha
OpyTHUMA BbTpeLeH MpoaykT (B MunuoHn USD).
Llenute 3a UHCTPYMEHTU, EMUTMPAHN OT KOMMAHUKU, Ce pasnuyaBaTt OT Te3u 3a UHCTPYMEHTH,
€MUTUPaHM OT HaLMOHalnHW MpaBUTENCTBA, HaAHALMOHANHU AMbXHULUM W/MNK CBbp3aHu C
NpaBUTENCTBOTO areHLun.
BposaT TOHOBE NapHMKOBM ra3oBe, EMUTUPAHU OT €Ha KOMMaHWs, € cyMaTa OT:

* MPEKNTE EMUCUN HA NAPHWKOBYM ra3oBe, MPOU3TUYaLLM OT JENHOCTTA Ha KOMNaHuaTa (06xeat

1); 1

* HEMpPEeKUTE EMUCUU Ha NapHMKOBW ra3oBe, NPOM3TMYaLLM OT NMPOM3BOACTBOTO HA 3akyneHa

enekTpoeHeprus (obxeat 2).
HenpeknuTe eM1cuMmn Ha NapHUKOBM ra3oBe B pe3ynTaT Ha AeNHOCTUTE Ha JOCTaBYULM U KITMEHTH,
HanpumMep (obxBaT 3), He ca BKIOYEHM B cymaTa, Tbil KaTo Te3n AaHHM 3a obxeaT 3 go ronama
CTeneH 3aBUCAT OT MNPeanonOXeHWss U He Ce paskpuBa OT KOMMaHwuuTe. M3uucnenusita Ha
WHTEH3UTETa Ha NapHUKOBMTE razoBe ca 6a3vpaHu No AaHHW, NonyyYeHn oT Trucost. B pamknTe Ha
noadoHaa oueHKaTa 3a MHTEH3UTETa Ha NapHWKOBUTE ra3oBe Bb3 OCHOBA Ha emMuncum ot obxear 1
n obxeat 2 ce npunuceat Ha noHe 90% oOT KomnaHuute B nogdoHaa. Llenta Ha nogdoHaa no
OTHOLLEHME Ha MHTEH3UTETa Ha MapHUKOBUTE ra3oBe Ce OLIeHsIBa MO ABE Lenu, Npu KOeTo Haii-
CTpOruAaT OT OBaTa e onpedenu npunoxeHata uen: 15% no-gobpu ot 6eHumapka MSCI All
Countries World-Net Return index kakto omucaH B npocnekta nop 3arnasve ,VHdopmaums
OTHOCHO noadoHa Trends Responsible Investing u HamaneHue ot 50% Ao 2030 r. B cpaBHeHWe C
pedepeHTHUTE cTornHocTn MSCI All Countries World-Net Return index B kpast Ha 2019 r.
Mpunara ce He3abaBHO HamaneHne ot 30% 3a 2019 r., nocnegBaHo OT HamaneHue ot 3% Ha
roaviiHa 6a3a 6asa. CpegHonpeTerneHata CTOMHOCT Ha nopTdhenna e 6bae oueHeHa cnpsiMo
Tasu TpaekTopusi. IHTEH3MTETBLT Ha NAPHWKOB ra3 Ha HMBO NOpPTAENN Ce U34McnsiBa Bb3 OCHOBA
Ha cpegHomnpeTerneHaTa CTOMHOCT Ha MapHWKOBUSI a3 UHTEH3UTET Ha no3uuunte B noadoHaa.
ToBa u34nCneHne He BKIMOYBA TEXHUYECKM EMEMEHTU KaTo NapuU4yHM CpeacTBa U AepuBaTtu, Kato
KoMnaHunTe 6e3 faHHU CbLLO ca U3KIMHYEHU. TexecTuTe N3Non3saHu Npu U3YNCNEHNETO, 3aBUCST
OT pa3mepa Ha no3uumnTte B NnoadoHaa, NpeyBenuyeHn 3a enemeHtTute 6e3 aaHHu. dupmute, 3a
KOWUTO HAMA AaHHU, Ca BKITHOYEHU B HEFATMBHUS CKPUHUHT 1 61 Morbn ga 6bae AageH obuy perdTuHr
Ha ESG pucka. BbHLWHM 06CTOATENCTBA KATO NasapHN OBWXKEHUS U aKTyanu3auumnte Ha AaHHUTE
OTHOCHO MHTEH3UTETA Ha NApPHMKOBUTE ra3oBe He MoraT Aa AoBeAaT 40 MHBECTULIMOHHU peLleHnst
nocTuraHe Ha Tas3u LeneBa TpaekTopus. B To3n cnyyalm MHBECTUMLMOHHOTO pelleHne we 6bae
afanTupaHo, 3a Ja OTroBOpU Ha TPaeKTopusi OTHOBO B paMKUTE Ha BpeEMeBa pamka, KosiTo oTymTa
Haln-gobpus HTEpecC Ha KNueHTa.
LlenuTe 3a WHTEH3UTET Ha NapHUKOBM ra3oBe ce HabniogaBaT M oueHABaT exerogHo. Llenute
MoraT Aa 6baaT peBusMpaHu Harope unu Hagony. Hanpumep, ako dvpmu n/unu gbpxasu He
nokasBaT AOCTaTbYeH HanpeabK B HAMAaNsBaHETO Ha TEXHUS UHTEH3UTET Ha NAapHWKOBM rasoBe u




ako ToBa He Moxe Ada ObJe KOMMeHcUpaHo 4pe3 onTumusmpaHe Ha nopTtderna, KBC Asset
Management NV moxe ga 6bae npvHygeHa ga kopurvpa uenta Harope. Bb3MOXHO € Cbluyo B
AafileH MOMEHT MHTEH3UTETBLT Ha MapHUKOBUTE ra3oBe A4a AOCTUTHE NO-HUCKO HUBO MHOTMO No-6bp30
OT 0YaKkBaHOTO. KoraTo komnaHum n/unm abpxasu nocTurat MHOro 406bp Hanpeabk No OTHOLLEHNE
Ha MHTeH3uTeTa Ha napHukoBuTe rasose, KBC Asset Management NV wncka ga moxe cnegsa
yCcKOpeHueTo B nopTdonunoTo. B To3n cnyyar uenta Moxe Aa ce Kopurmpa Hagorny.

(3) UngukaTopu, cBbp3aHu ¢ uenute Ha OOH 3a ycTonymMBo pa3BuTue

3a fa noanoMorHe yCTon4nBoTO pasBuTue, NoAMOHABLT MOXE Aa MHBECTUPA YacT OT nopTdenna
C/ B EMUTEHTW, KOUTO JOMNPUHACAT 3a nocturaHeto Ha uenute Ha OOH 3a ycTonumBo passutue.
LlenuTe 3a ycTtonumBo passutue Ha OOH BKkNioYBaT KaKTO COUMAInHW, Taka U €KONOrMYHU Lienu.
CuuTa ce, Ye KOMMNaHUNTE JOMPUHACAT 3@ YCTONYMBOTO pa3BuTue, korato noHe 20% oT npuxoaunte
ca cBbp3aHu ¢ uenute Ha OOH 3a ycTonumBo passutue. [eiHocTuTe Ha hupmuTe ce oueHaBaT
Nno MHOXECTBO YCTOMYMBM TEMMU, KOUTO MoraT ga 6baat cebp3aHu c LlenmTte 3a ycrtonumso
passutne Ha OOH.

MpaBuTencteaTa ce ouUeHsiBAaT nMo netre cTbnba, kakto e onucaHo B ESG oueHkaTa, KOATO
cbObpXa UHAMKATOPUW, KOUTO MoraT Aa 6baaT cBbp3aHu cbe 17-Te uenm Ha OOH 3a ycTonumso
passuTHe. AKO eHO NPaBUTENCTBO MMa AOCTaTbYHO J0OPU pe3ynTaTh No eanH OT Tean cTbrbose
W HE e 3Ha4YUTEeINHO oL no apyrute cTbnbose, the obnuraunm Ha ToBa NPaBUTENCTBO U HETOBUTE
NnoA-NpaBUTENCTBA W areHUMn ce cYnTaT 3a UHCTPYMEHTU, KOUTO JonpuHacaT 3a uenute Ha OOH
3a YCTONYMBO pasBuUTHE.

OcBeH ToBa KBC Asset Management NV Moxe ga npucbau €TUKEeT ,YCTOMYMBO pasBUTME” HA
WHCTPYMEHTU Ha KOMMNaHUWM 1 NpaBuUTENCTBa No cbBeT Ha KOHCYyNTaTUBHUST CbBET 3a OTFOBOPHO
WHBECTMPaHe.

KakBu ca uenute Ha VCTOﬁHMBMTe UWHBeCTUuUuun, KOMTO € NnnaHnpaHo aa 6baar
Y4YacTUYHO HanpaBeHU Ype3 hMHaHCOBUA NPOAYKT U KakK yCTOFI‘-IVIBVITe UWHBeCTUUnumn
AOMPUHACAT 3a NOCTUraHeTo Ha Te3n uenn?

1) Lenu Ha OOH 3a ycTon4mBo pasButue

CuuTa ce, 4e KOMMNaHUMTe JONMPUMHACAT 3a YCTONYMBOTO pa3BuTue, koraTto noHe 20% oT npuxoauTe
ca cBbp3aHu ¢ uenute Ha OOH 3a yctonumso passutue. MIHCTpYMEHTU Ha Te3n KoMmnaHuu ca
onpegeneHn kaTo ,yCTon4nBu MHBeCTUUMK®. [lenHoCcTTa Ha bupMuTe ce oueHsiIBa Ha MHOXECTBO
YCTONYMBM TEMM, KOUTO MoraT Aa 6baart cebp3aHu ¢ uenute Ha OOH 3a ycTomunBo passuTue.
MHCTpYMEHTN Ha NpaBuUTENCTBa, HaAHAUMOHANHN OITHXHULM U/ CBbP3aHM C NPaBUTENCTBOTO
areHuun, KouTo gonpuHacaT 3a uenute Ha OOH 3a ycTounBO pa3BuTe B CbOTBETCTBME C TOBA,
KoeTo e 0bscHeHo B pa3gen ,KakeBu nokasatenu 3a yCTOMYMBOCT CE U3MOn3BaT 3a M3MepBaHe Ha
NMOCTUraHeTO Ha BCEKM OT EKONOMMYHM UMW COUMarnHu XapaKTepPUCTUKM, HacbpyaBaHW OT TO3U
(MHaAHCOB NpoAyKT?" CbLO OT TOBa MNPUIIOXEHMe ce KBanuduumpat KaTto ,yYCTONYMBM
MHBECTULMK®,

B ponvnHeHne, KBC Asset Management NV moxe ga npucbam eTUKeT ,,YCTOMYMBO pasButme” Ha
WHCTPYMEHTU Ha KOMNaHUU 1 NpaBuUTEeNCTBa No CbBET Ha KOHCyNTaTUBHUAT CbBET 3a OTrOBOPHO
uHBECTMpaHe. B TO3n criyyam TesuM MHBECTULMM CblUO ce KBanuduumpaTt KaTo ,yCTOMYMBU
WHBECTMLMK®, KAKTO € onpeaeneHo B YneH 2, naparpad 17 ot SFDR.

Mo KakbB Ha4uMH yCTOﬁ‘-IVIBVITG WHBECTULUU He 3acdraTt 3Ha4YuTesIHO NOCTUraHeTo Ha
€KOJToOrM4yHa unu couunarnHa uen Ha yCTOVI‘IVIBVITe WHBECTULUN?

YcTonumBute WMHBECTULMM, KOMTO noAdoHABbT Bb3HaMepsiBa 4YacTUMHO [Oa HanpaBu, He
NPUYUHSBAT 3HAYUTENHM YBpEXAaHe Ha LenTa 3a yCTOMYMBa MHBECTULMSA Nopagu oTpuuaTteneH
CKPUHWHT. MoadoHABT OTYMTA BCUYKM MOKa3aTenn 3a OCHOBHUTE HEGNAronpusiTHN Bb3AENCTBUS
Ha WMHBECTULMATA pEeLUeHUs OTHOCHO (hakTopuTE 3a YCTOWYMBOCT, n3bpoeHun B Tabnuua 1 ot
npunoxexne 1 kbm genervpannsa pernameHT (EC) 2022/1288 n cboTBeTHUTE nokasaTtenu 3a
OCHOBHUTE HebnaronpuaTHW Bb3OENCTBMS HA MHBECTUUMATA PELUeHUs OTHOCHO dhakTopute 3a
yCTOMYMBOCT B Tabnuum 2 u 3 oT npunoxeHue 1 kbM genervpanus pernameHt 2022/1288 upes
HEraTUBHUS CKPUHUHT.

OTpuuaTenHUAT CKPUHWUHT BOAW OO NpeaBapuUTEnHO M3KMYBAHE OT BCeNleHaTa Ha OTroBOPHUTE
MHBECTMUMN Ha noadoHAa Ha EeMUTEeHTU, KOUTO He ca B CbOTBETCTBME C MNONMUTUMKUTE 3a
M3Kno4YBaHe.

MpyvnaraHeTo Ha Te3nM MNOMUTMKM O3Ha4aBa, Y€ EeMUTEHTUTe, y4vacTBalwM B OEVHOCTU KaTo
M3konaemu ropusa, TIOTIOHEBaATa MNPOMMLUSIEHOCT, OPBXUSTA, XasapTa W pasBriedeHusTa 3a
Bb3pacTHM ca U3KINoYeHn oT noadoHaa MHBECTULMOHHA BceneHa. MHBecTMunnTe BbB hMHAHCOBM
WHCTPYMEHTU, CBBbP3aHU C LeHUTE Ha JoOUTbKa M XpaHWTe, Ca CbLIO Ca M3KMYeHU. Bcuukm
KOMMaHuW, KOMTO nofy4aBaTt Han-manko 5% oT npuxoguTe cu OT npom3soAcTBoTO Unn 10% ot
npuxoau ot npogaxba Ha KOXW MNK crneumnanHa koxa ca uskntodeHn. OTpuUaTeNHUSAT CKPUHUHT
CbLLUO rapaHTupa, 4ye eMuTeHTUTe, 6asnpaHn B AbpKaBW, KOMTO HAacbpyaBaT HEMOSANHN LAHBYHU
NpPaKkTUKW, KOMTO CEPUO3HO HapyllaBaT OCHOBHWM MPWHLUMMM Ha OnasBaHe Ha OKonHaTa cpena,
couuanHa oTroBOpHOCT 1 Jobpo ynpasneHue (4pe3 HOPMaTUBHNUS CKPUHMHT, YPe3 NOLL PEUTUHT Ha
ESG pucka, nopagu ydactve B HEyCTOMYMBM AbPXKaBU, Tbi KATO HE OTFOBApPSAT Ha KpUTepuMTe 3a
YCTOMYMBOCT M MPOTUBOPEYMBY PEXMMU, NOPaaN CEPUMO3HU NPOTUBOPEYNS, CBbP3aHN C BOOHUTE
emMucun, 3aMbpcsBaHETO UNW OTnagbuMTe U pasHOOOpasveTo Mexay nornoBeTe U nopagu no
rofieMn WNM TEXKNW MPOTUBOPEYUS B KOHTEKCTa Ha [OEWHOCTM, KOUTO umaTt OoTpuuaTteriHo
Bb3AeNCTBME BbpPXY BMonormyHo pasHoobpasve u 3a KoUTo He ca B3eTW AOCTaTbYyHO MEpPKM 3a
HamarnsiBaHe Ha Bb3OeWCTBUETO MM) ca U3KMYEHN OT MHBECTMUMOHHATA BceneHa Ha noadoHaa.
Te3n NpuHUMNM 3a OTpULaTENeH CKPUHMHT He ca n3depnaTternHu u morat Aa 6baat NPOMEHEHU No



npenopbkKa Ha KOHch'ITaTVIBHVIFI CbBET 3a OTTOBOPHO MHBECTUPAHE.

Kak ca omyemeHu nokazamenume 3a HebnazonpusmHu 8b30elicmeusi 8bPXY
¢hakmopume 3a ycmoliHusocm?

Upes nonutukaTta 3a usknysaHe 3a (poHOOBE 3a OTFOBOPHO WHBECTMPAHE U Mo-cneumanHo
HOpMaTMBEH CKPWMHWHI M OLeHKa Ha pucka OT rnegHa Touvka Ha ESG, Bcuuky nokasatenu 3a
OCHOBHWTE HEBNaronpuATHYU Bb3AENCTBMSA HA MHBECTULIMOHHUTE peLleHus Bbpxy hakTopuTe 3a
YCTONYMBOCT, KaKTO € noco4veHo B Tabnuua 1 ot npunoxenue | kbm Oenernpan pernameHT (EC)
2022/1288 , KakTO 1 CbOTBETHUTE NOKasaTenu 3a NPUHUUNHUTE HeGnaronpusiTHN Bb3nencTBus
Ha WHBECTULMOHHMTE peLleHns BbpXy daktopute 3a ycTtonumsocT B Tabmuvum 2 u 3 ot
npunoxenue | keM Jenervpat pernameHT (EC) 2022/1288 6sxa B3eTV NpeaByA 3@ UHCTPYMEHTH,
n3gageHn ot komnanuu. NMoadoHALT He e MHBECTMPan B KOMNaHUW, KOUTO CEPUO3HO HapyLLaBaT
npuHUmnuTe Ha MnobanHua gorosop Ha OOH n Hacokute Ha OpraHnsaumsita 3a UKOHOMUYECKO
CbTpyaHuyectBo u passutne (OUVCP) 3a MynTuHauuoHanHuTe NpPeanpusaTUs, KakTo U BbB
BCSIKAKBM KOMMaHWM, y4yacTBally B CEPWMO3HM MPOTMBOPEYMS, CBbP3aHM C OKOmnHarta cpepja,
coumnanHute unu obpute npobnemuTe Ha ynpasneHneTo CbLo ca u3knoyveHu. CobLuo Taka baxa
nsknioyeHn komnaHmm ¢ ESG puckoB pentuHr Hag 40 crnopen [oCTaBYMKa Ha OaHHU
Sustainalytics.

B gonbrnHeHne KbM HOpMaTMBHUS CKPUHUHTE M OLeHKaTa Ha pucka oT ESG, upes usknioveHuaTa
B MonuTUKaTa 3a M3kro4BaHe 3a hoHAOBE 3a OTFTOBOPHM MHBECTULIMK, CrieaHNTE nokasaTtenu 3a
MPUHUMMNHM HeBNaronpuATHN Bb3AENCTBMA BbPXY (hakTopMTe Ha YCTOMYMBOCT CbLUO Bsixa B3eTh
npeaBuA 3a BCUYKN MHBECTULIMK HA TO3WN NOAJOHA!

* NMokasaren 3: MHTEH3MBHOCTTa Ha NnapHukoBuTe rasose ("MIM™) Ha gpyxecTBaTta, B KOUTO ce
WHBECTUpa, ce B3ema npeasua vpes uenTta 3a HamansBaHe Ha UHTEH3UBHOCTTa Ha NapHUKOBUTE
rasose 3a ApyxecreaTta.

* Mokasaren 4: ekcno3mumaTa KbM KOMNaHWKU, aKTUBHU B CEeKTopa Ha n3konaemuTe ropumea, bewe
B3eTa npeasua, Tbi KaTo He ca MHBECTUpann B KOMNaHMnM, KOUTO Ca akKTUBHU B CEKTOpa Ha
n3konaemuTe ropmea.

* Mokasaten 7: [leiHOCTW, KOUTO OKa3BaT OTpULATENHO Bb3AEWCTBUE BbPXY YYBCTBUTENHUTE
KbM 6GrMopasHoobpasneTo 30HU, ce B3emMaT npeaBud, Tbil kaTo NOAOHALT He MHBECTMPA B
KOMMaHWK, KOUTO MMAT rofiemMm Unm Cepro3HN NMPOTUBOPEYNS, CBbP3aHN C M3MOM3BaHETO Ha
3emMaTa n B6uopasHoobpasneTo, KakTo M KOMMaHuM C OEeWHOCTM, KOUTO umaT oTpuuaTenHo
Bb3aencTene Bbpxy OGrnopasHoOGpasneto M KOMTO He npepnpuvemart OCTaTb4yHO MEpKu 3a
HamansiBaHe Ha Bb3[eNCTBMETO UM.

* NMokasaten 10: HapyweHuata Ha npuHumnute Ha nobanHuns pgorosop Ha OOH (UNGC) n
Hacokute Ha OpraHusauumsta 3a WKOHOMMYECKO CbTpyaHudecTBo M passutme (OUCP) 3a
MynTMHaUMoOHanHuTe npeanpuatTua 6sxa B3eTM NOA4 BHMMaHWe, Tb KaTo MoAdOHABLT He
WHBECTMPA B KOMMaHWK, KOUTO cepuosHo HapywasaT UNGC npuHumnm unu Hacokn Ha OUCP.

* Mokasaten 14: w3anaraHeTO Ha CMOPHW OPBXWSA (NMPOTUBOMEXOTHU MWHW, KaceTbYHM
f6oenpunacu, XMMUYECKM OpBXMA M BuonormyHum opbxus) Gelwe B3eTO npensBua, TbW KaTto
nogdoHABT HE MHBECTNPA B KOMMNAHWUMW, KOUTO Ca aKTUBHWU B CMOPHU OPBXUS.

B ponbrnHeHWe, OCHOBHUTE HEONaronpuATHU Bb3OENCTBUS BbpXY (hakTopuTe 3a yCTOMYMBOCT
651xa UIMNNULMTHO B3€TW MO BHUMaHWE Ype3 NonuTUKUTE 3a rnacyBaHe u aHraxupaHe Ha KBC
Asset Management.

lMbneH npernen Ha WMHOMKATOpWUTE 3@ OCHOBHWTE HEONaronpusaTHW Bb3OEWCTBUSA BbpPXY
hakTopuTe 3a YCTOMYMBOCT, KOUTO noadoHABT MOXe da B3eme npedasua, Moxe da Obae
HamepeH B npunoxenue | kbm Jenervpax pernameHT (EC) 2022/1288.

Kak ca npusedeHu ycmoliyugume uHgecmuyuu 8 cbomeecmeue ¢ Hacokume Ha OUCP 3a
MHO20HauyuoHanHume npednpusimusi u PbkogodHume npuHuyunu Ha OOH 3a busHeca u
npasama Ha 4yoeeka?

KomnaHuu, KoMTo cepno3HO HapyLlaBaT OCHOBHUTE J0OPM NPaKTUKM MO OTHOLLEHME Ha OKoNHaTa
cpena, counanHute u npobrnemute Ha ynpaBneHNeTo, cnopes oLeHkaTa Ha NpUHLMNUTE Ha
mo6anHusa gorosop Ha OOH, ca nsknio4veHn ot To3n nogdoHa. MnobanHuaT gorosop Ha OOH
bopMynmpa feceT HAacoKM 3a YCTOMYMBOCT M NPMHLUMNKU OTHOCHO NpaBaTta Ha YoBeka, Tpyaa,
OKOrHaTa cpefia ¥ aHTMKOPYNUMsITa, KOUTO ca YacT OT BbTpeLlHUs ckpuHUHT. OcBeH ToBa KBC
AM oLeHsiBa y4acTMeTO Ha KOMNaHMMTE B HapyLLIEHUs Ha KOHBeHLMUTe Ha MexayHapogHaTta
opranusauus Ha Tpyaa (MOT), Hacoknte Ha OUNCP 3a MynTuHauuoHanHu npeanpusitusa v
PvkoBogHuTe npuHumnm Ha OOH 3a 6usHeca u npaBaTta Ha YoBeka.

MoadoHabT ce aHraxupa Aa cnasea OykBaTta 1 Ayxa Ha YHuBepcanHaTa koHBeHumst Ha OOH
[eknapauus 3a npaBaTta Ha YoBeKa; NPUHLMNNTE OTHOCHO OCHOBHUTE NpaBa B 0OCeMTe
OcHOBHUTE KOHBEHLMN Ha MexayHapoaHaTa opraHu3aums Ha Tpyaa, nocodeHu B [leknapauuata
3a OCHOBHM NpUHUMNN 1 NpaBa Ha paboTHOTO MsAcTo; [eknapauusata Ha OOH 3a npaBaTta Ha
KOPEHHOTO HaceneHne Hapoau; 3akoHbT 3a MOAEPHOTO pobcTBO Ha OBeAMHEHOTO KparncTeo 1
OPYTY MeXOYHapOOHN N pervoHanHmn AoroBopy 3a npaBaTta Ha YoBeKa CbhAbpiKally
MEeXAYHapoaHO Npu3HaT! CTaHOapTH, KOUTO OM3HEC CEKTOPBLT TpsabBa Aa crnasea.

KBC Asset Management oueHsiBa BCU4kM komnaHuu B ,Cnucbka ¢ npaeaTta Ha yoBeka“ Ha KBC
Group, KaKTO M BCUYKU KOMMAHWUMW, OTrOBapsiLLM Ha KpUTEpUUTE No-A0ny:

e BUWCOKa UM cepno3Ha npoTtmeopeynBa OLeHKa, CBbp3aHa C nNpaBaTa Ha YoBekKa, 3a noa-
MHOYCTPUKU, 3a KOUTO NpaBaTa Ha YoBEKa Ce CHMUTAaT 3a BUCOK U CepUO3eH PUCK.



MHBecTULMOHHaATa
cTpaTterusi pbkoBoau
WHBECTULMOHHUTE
peLleHnst Bb3 OCHOBa
Ha dpakTopM KaTo
WHBECTULMOHHM Lienu
1 TONEpPaHTHOCT KbM
pUCK.

e CEepuo3Ha NpoTUBOPEYMBa OLiEHKa, CBbp3aHa C NpaBaTa Ha YoBeka, 3a BCUYKM ApYyru nog-
WHOYCTPUM.

Bb3 ocHOBa Ha Tasu OLUeHKa ce npeanpvemaTt NOAXOAALLM MEPKV, BapupaLLn OT aHraxupaHe c
CBbOTBETHWUTE KOMMaHuK 3a npogaxxba Ha nosuumn. MNoseve MHdopmauus 3a MNonutukaTa 3a
npaBaTa Ha YoBeka MoxeTe Aa HamepuTe Ha www.kbc.com/en/corporate-sustainability/setting-
rules-and-policies > Limiting our adverse impact > KBC group Sustainability Policies > Human
Rights, UN Global Compact and Modern Slavery Act > KBC Group Policy on Human Rights.
lMoBeye nHdopmaums 3a oTpuLaTENHUSA CKPUHWHT MOXETe Aa HamepuTe B pasgena ,Kak
YCTOWYMBUTE MHBECTULMM, KOUTO (DPUHAHCOBUST NPOAYKT YaCTUYHO Bb3HAMepsiBa Aa nNpasu, He
NMPUYMHABAT 3HaYMTENHa BPeAa Ha ekonoryyHarTa unm coumasnHa yctonymsa MHBECTULIMOHHA Len”
OT TO3U JOKYMEHT.

C TakcoHomusima Ha EC ce ycmaHossisa npuHyuna ,,0a He ce HaHacsl 3Ha4dumersiHa epeda”,
CbasiacHoO Kolimo makcoHomusima cbobpaseHume ¢ TakcoHomusma uHeecmuyuu He mpsibea
Oa spedam 3Ha4yumersiHoO Ha ueriume Ha makcoHomusma Ha EC u kolmo e npudpyxeH om
crieyuchuyHU Kpumepuu Ha EC.

lMpuHyunbm ,0a He ce HaHacsl 3Ha4YumersiHa epeda“ ce npusiaza camMo 3a OHe3U UHeecmuyuu,
Koumo ca 8 ocHosama Ha (buHaHcoe rpodykm, kolmo omyuma kpumepuume Ha EC 3a
€KOJT02UYHO ycmol4ueu UKOHOMuYecKku OeliHocmu. WHeecmuyuume 8 oOcHosama Ha
ocmaHanama Yacm om mo3u ¢huHaHCco8 rPoOyKMbM He e cbobpaseH ¢ Kpumepuume Ha EC
3a eKoJs1I02U4HO ycmoUliyusu UKOHOMUYeCKU OeliHocmu.

Bcuuku dpyau ycmoldueu uHeecmuuyuu cbwo He mpsibea Oa yspexdam 3HaYUmMesiHO
rnocmueaHemo Ha Opyau eKo102UYHU UU coyuarnHu yesu.

| To3u pMHAHCOB NPOAYKT OTYMTA I OCHOBHUTE HeGnaronpuaTHU
“ Bb34eNCTBUA BbpXY hakTopuTe 3a yCTONYMBOCT?

x Oa

OcHoBHWTE HEGNaronNpUATHN Bb3AENCTBUSA BbPXY PakTopuTe 3a YCTOMYMBOCT Ca U3PUYHO B3ETU
npeaBua 3a BCUYKM MHBECTULMM Ha noAadoHAa Ypes npunaraHmTe NnonvTukmn 3a nsknioysaHe. OcseH
TOBa OCHOBHUTE HEONAronpuaTHUTE Bb3OENCTBUSA BbpPXY (hakTopuTe 3a YCTONYMBOCT Ce B3emaT
UMNIUUUTHO Npeasug vpes nonutnkute Ha KBC AM 3a rmacyBaHe n aHraxvpaHe Ha
MbIIHOMOLLHUK.

MoBeue nHpopmMauus 3a OCHOBHUTE HEGNAroNnpPUSATHN Bb3AENCTBUS BbpPXY hakTopute 3a
YCTOM4YMBOCT MOXeTe fa HamepuTe B pa3gen ,Kak ca B3eTv npeasva uHgmkatopuTe 3a
HebraronpuaTHU Bb3AENCTBUS BbPXY (PakTopUTe 3a YCTONYMBOCT CMETKa?" OT TO3U JOKYMEHT.
MHdopmaumaTa 3a ocHOBHMTE HeBnaronpuaTHW Bb3AENCTBUS BbPXy DakTopuTe 3a YCTONYMBOCT
CbLLO MOXe Aa 6bae HamepeHa B roAvLLIHUS OTYET 3a TO3M NoadoHA.

He

KakBa MHBeCTULIMOHHA cTpaTerusi cneasa To3v YMHAHCOB NPOAYKT?

ObuwaTa MHBECTMLUMOHHA cTpaTersa Ha nogdoHaa e onvcaHa B pasgen 2. ,IHBeCTMUNOHHA
nHpopmauuna“ nog 3arnasue ,MIHpopmauusa oTHocHo nogdoHa Trends Responsible Investing® ot
npocnekTa Ha coHaa.

[MoBeye MHopMauus OTHOCHO METOZOSOMMATA 32 OTpULATENEH CKPUHUHT U MONOXUTENEH noabop
MOXeTe Aa nonyyute B pasgen o kakbB HauMH YCTONYMBUTE MHBECTULUKN HE 3acsAraT 3HaUYNTENTHO
NMOCTUraHeTO Ha EKOJTOMMYHA UMK coLMarHa Len Ha yCTonumBmTe nHBectTuumn?' n pasgena ,Kakeu
ca 3aQbIPKUTENHUTE eNeMeHT Ha UHBeCTULMOHHATa cTpaTerus, 3a Aa NocTurHeTe Besika OT
HacbpyaBaHWUTE EKOMOTMYHN UMK COLMAnHN XapakTepPUCTUKM TO3n (OUHAHCOB NpoayKT?" oT
HaCTOSILLUS JOKYMEHT.

MoadoHaBbT HacbpyaBa KOMOMHAUUS OT EKONTOTUYHU U/ COLMAIHN XapaKTEPUCTUKM U BbIPEKU
ye HAMa YCTONYMBU MHBECTULIMM KaTo Len, TON TpsibBa Aa MHBECTMPA MUHMMYM OS5 OT HErOBUTE
aKTMBW B MKOHOMUYECKWN AENHOCTU, KOUTO AOMNPUHACAT 3a NOCTUraHeTo Ha (T.e. ,yCTOMYMBHU
nHBECTULUN®).

EmuteHTUTE, B KOMTO Ce MHBECTMPA, TpsiOBa Aa cneaBaT A0OpUTE yNpaBneHCKN NPaKTUKU.

He Moxe ga ce n3knio4m Bb3MOXHOCTTa BPEMEHHO Aa 6baaT HanpaBeHN MHOMO OrpaHnYeHn
WHBECTULUN B aKTMBW, KOUTO HE ca MO-AbMro JONPUHACAT 3a NOCTUraHeTO Ha eKONIOrMYHM UNn
coumarnHu uenu, HacbpyaBaHu oT noadgoHaa. OcBeH BCUYKO APYro, TOBA MOXE Aa Ce AbIDKU Ha
BBHLUHW 06CTOATENCTBA, IPELUHN AaHHWU, KOPNOPATUBHU CbOUTUSA, U aKTyanusauum Ha KputepumTe
3a CKPUHUHT. B Te3n cnyvam cbOoTBETHUTE aKTUBM Le 6bOaT 3aMeHEHM C NO-MOAXOASLUN aKTUBU
Bb3MOXHO Han-6bp30, kKaTo BUHArM ce B3ema npeasug eAVHCTBEHUAT MHTEPEC Ha UHBECTUTOP.
MoBeye MHopMauus MoxeTe Aa HaMepuUTe B MPOCMNEKTA NOL Bb3MOXHUTE U3KMOYEHMS, KaKTO e
onucaHo B pasgen 2. iHBecTMUMoHHa UHopMaLuus cbe 3arnasue ,VIHdopmaLunsi OTHOCHO



LNo6pute
ynpaBreHcKu
NpaKTUKKN BKNoYBaT
cTabunHu ynpaBneHckn
CTPyKTYpW,
B3aMMOOTHOLLEHUS CbC
cnyxurenure,
Bb3HarpaxgeHus Ha
nepcoHarna v cnassaHe
Ha AaHBYHOTO
3aKoHOAATENCcTBO.

noadoHa Trends Responsible Investing®.
B gonbrnHeHne, CbOTBETCTBMETO HA AOMYCTUMUTE OTFOBOPHM BCEMNEHN Ce rapaHT1pa no BCSKO
BpPEMe 4pe3 U3nossBaHe Ha Npasuna 3a CbOTBETCTBUE, 3anoxeHn B cuctemata Ha KBC AM.

Kaksu ca 3agbmkuTenHuTe efieMeHTU Ha UHBECTULMOHHATA cTpaTerus,
M3nonssaHu Npu nsbopa Ha UHBECTULMUTE 32 NOCTUraHe Ha BCsKa OT
€KONMOrn4yH1UTEe UNKN coumnanHuTe XapakTepucTUKU, peknaMmmpaHu oT To3un
npoAaykT?

MeTtogonornsita Ha OTpUUATENHUA CKPUHUHT U MO3UTMBHATa Cenekuus ca 3agbiikutenHute
eneMeHT B M3060p Ha WHBECTUUMW 3a MOCTUraHe Ha YCTOMYMBaTa WHBECTULUMOHHA LUen Ha
noadoHaa.

OTpuuareneH CKPUHUHT

KpalHmnaT pesyntaT OT Tasu npoueaypa 3a oTpuuaTteneH CKPUHUHT €, Ye NoadOoHABbT U3KIoYBa
npegBapuTENHO KOMMaHWM OT MHBECTULMOHHAaTa BcerneHa Ha OTroBOPHOTO MHBECTUPAHE, KOUTO Ce
pa3MuvHaBaT C MOMUTUKUTE 3a W3KMIOYBAHe, KOMTO ce npunaraT kbM To3n noadoHa. MNoseuye
nHopMauma 3a OTpuLATENHUA CKPUHWHT MOXeTe Aa Hamepwute B pasgena ,[1o KakbB HauyuH
YCTONYMBUTE UHBECTULNM HE 3acAraT 3HaYUTENHO MOCTUraHETO Ha EKONOrMYHa UK couuanHa uen
Ha YCTOMYMBUTE MHBECTULIMN?".

MeTononorns Ha NoNoXnTenHusa nogdop

MoadhoHABT LWe HacbpyaBa MHTErpMpaHeTo Ha YCTOWYMBOCTTa B MOJIMTUYECKUTE pEeLUeHUs Ha
eMUTEHTUTE (KOMNaHWKM, NPaBUTENCTBA, HaAHALMOHANHU ANTBXHULM U/MNWU areHuun, CBbp3aHu C
npaBuTencTBa), OT NPeANOYUTAHE HA EMUTEHTU C NO-A06bp ESG (pMCKOB) peNTUHT 1 HacbpyaBaHe
Ha CMeK4YaBaHe Ha WM3MEHEHVWETO Ha Knumara, 4pe3 MpeanovnTaHe Ha eMUTEHTU C MO-HUCBK
WHTEH3UTET Ha MapHWKOBW rasoBe, C LN MOCTUraHe Ha npeaBapuTENHO onpedeneHa uen 3a
WHTEH3NTET Ha NapHWKoBM rasoBe. lMoadoHABLT Le nogkpens U yCTOMYMBOTO pas3BuTMe, 4vpes
BKIIIOYUTENTHO EMUTEHTU, KOUTO AoNpuHacAT 3a uenute Ha OOH 3a ycTonunBO pasBuTUE U Ype3
HacbpyaBaHe MPexoAbT KbM MO-YCTOMYMB CBAT Ype3 obnuraumv, duHaHcMpalum 3eneHn u/wnu
couunanHu npoekTu. NoBeye nHopmaumsa 3a KOHKPETHUTE Lenu, NPUIoXNMKM KbM TO3M NoAdOHA
no oTHowweHue Ha ESG (puck) pe3aynTtaT, MHTEH3UTET Ha NapHUKOBW ra3oBe, yCTONYMBU MHBECTULUA
N uHaHcMpaHe Ha 3eneHu obnuraumn W/vnu counanHu MNPOeKTU MoXeTe Oa HamepuTe B
TabnuuaTta B pasgen ,KakBu ekonormyHn n/unu coumanHu xapakTepucTuKM ce peknaMmmpar ¢ To3u
UHaHCOB NpoayKT?*

KakbB € MuHMManHus npoueHT Ha HamMmansiBaHe Ha obxBaTa Ha MHBeCcTULUHUTE,
3a KOMTO € NOeT aHFaXXUMEHT U KOUTO e pasrnegad npeaun npunaraHeTo Ha
MHBECTULMOHHATa cTpaTterma”?

Hama noeT aHraXXMmeHT 3a MUHMManeH NPOLIEHT 3a HamManABaHe Ha obxBaTa Ha pasrmexgaHuTte
MHBECTUUWK Npean npunaraHeTo Ha ropernocoyeHata MHBECTULIMOHHA CTpaTerna.

KakBa e nonutukaTta 3a oLeHsiBaHe Ha 4O6pUTe ynpaBrneHCKU NPakTUKN Ha
ApyXxecTBaTa, B KOUTO ce MHBecTupa?

YeTupute npuHUMna OTHOCHO AoOpuTe yrnpaBneHCKU NPakTWKW, T.e. i) CTabwiHW ynpaBneHCcKn
CTPYKTYpW, ii) OTHOLUEHVWE KbM CRyXUTenuTe, iii) Bb3HarpaxxgeHWeTo Ha nepcoHana u iv)
CnasBaHeTo Ha AaHBbYHOTO 3aKOHOAATENICTBO, Ce B3eMarT npedBud Npu OoTpULATENHNUS CKPUHWHT,
NPy KOWTO NOAMOHALT U3KI0YBA KOMMaHUK, KOMTO HapyLLaBaT NONUTUKUTE 3a u3knoysaHe. OcBeH
Yye M3KIMIYBa KOMMNaHuW, y4acTBaluM B OonpederneHyn AeVHOCTM, TO3WN CKPUMHWMHE rapaHTipa 1 ToBa
KOMMaHWK, KOUTO CEPMO3HO HapyLllaBaT OCHOBHWUTE MPUHLMMW HA OonasBaHe Ha oKonHaTta cpeaa,
couManHu OTrOBOPHOCTTAa M [OOpOTO ynpaBneHWe ce U3K4YBaT 4pe3 oueHkaTa Ha
NpOTMBOpPEYUsATa U Ype3 OueHsiBaHe Ha KomnaHuw, 6a3vpaHu B ObpXaBu, KOMTO HacbpyaBat
HeNoANHN AaHbYHN MPAKTUKN.

KomnanunTte nonyyaBaT pevTwHr 3a puck ESG. UHaukaTopuTe, u3Non3BaHM B Tasn OLEHKa,
BapupaTt B 3aBMCMMOCT OT MOACEKTOpa Ha KOMMaHWsiTa, HO BUMHArM ce B3ema npeasug nobpoTo
ynpasneHue. KomnaHunTte ¢ oueHka Ha pucka ESG Hag 40 Bb3 OCHOBa Ha JaHHM OT JOCTaB4yMKa
Ha gaHHu Sustainalytics, ca uskniodeHn. CneunanHn U3KMNYEHNs UM OTKIMOHEHWst MoraT Ada ce
npunaraT KbM OMNPeAeneHn KOMMaHuM Nno CbBeT Ha KOHCynTaTuBHMS CbLBET 3a OTIOBOPHO
MHBECTUpaHe.

MoBeye MHOpPMaUMA 3a OTpULATENHUS CKPUHMHT MOXeTe Aa HamepuTe B pasgena ,[lo kakbe
HaYUH YCTOMYMBUTE WHBECTULMM HE 3acarat 3HAYMTENIHO MOCTUraHeTO Ha EKONormyHa Wnu
coumarnHa uen Ha ycTonumeuTe nHBecTuumnn?”



Pa3snpegeneHueTo Ha
aKTUBUTE Onu1cBea
Jena Ha
VHBECTULMMTE B
KOHKPETHM aKTUBM.

[ O N KakBo pasnpeperneHue Ha akTUBUTE € NMMIaHMPAHO 3a TO3U NPOAYKT?
N Va

MoadoHABLT MOXe Aa MHBECTMPa B LIEHHW KHWDKA, MHCTPYMEHTW Ha MapuyHusa nasap, AAnoBe B
npeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe, Aeno3nTun, (huHaHCOBU AepuBaTh, IMKBUAHN aKkTUBU 1
BCUYKM OPYrN MHCTPYMEHTM, JOKOMNKOTO € paspeLleHo OT NPUNoXNMUTE 3aKOHW U pasnopeadn n B
CbOTBETCTBUE C 0BeKTa ¥ LieneBoTo pasnpeaeneHne, KakTo € onncaHo B MpocnekTa nog 3arfnasve
LMHdDopmaLus oTHocHo noadoHa Trends Responsible Investing®.

B pamkuTe Ha Te3n kaTeropuu SONycTMMM akT1BK, NOAMOHALT Ce aHraxupa ga uHsectnpa 95%
OT aKTMBUTE B aKTUBW, KOUTO PeKNammpaT EKONMOMMYHIN UMK COLIMANHN XapaKkTepUCTUKN.

KopnopaTvBHu 1 cyBepeHHU UHBECTULMN B EMUTEHTU, MPEMUHANN HEFATUBHUSA CKPUHUHT U
JonpuHacsaLwm 3a NoHe egHa NonoXuTenHa cenekums cbrnacHo Metogonorus 3a OTroBOpHO
WHBECTMPaHe ce cunTarT 3a ,aKTVMBW, HacbpyaBallM OKoMNHaTa cpeja u coumarnHm
XapaKTepucTukm®.

(CpoyuHunTe) genosnTu ce knacuduumpaT KaTo ,HacbpyaBaLLy eKOIOrMYHN U CoLMarnHm
XapaKTepPUCTUKKN®, aKo KOHTpareHTUTe NpemMmmnHaT Npe3 npoBepka cbrnacHo MNonutukaTa 3a
n3KnoyBaHe 3a hoHO0BE 32 KOHBEHLMOHAMNHO U OTFTOBOPHO MHBECTMPAHE N Ca B CbOTBETCTBUE C
noHe egHa oT NbpBUTe NeTHageceT uenv Ha OOH 3a ycTtonuneo pa3suTtue. Tesn KOHTpareHTuTe
ca npuBegeHn B cboTBeTCTBUE C MbpBuTe 15 Lenn Ha OOH 3a ycTonumeo passutune (LYP), ako
nmaT NoHe +2 TOoYKU, B KOSTO 1 Aa e oT nbpeute 15 LUYP B MSCI. MNoBeye nHdopmaums 3a MSCI
Net Alignment Score moxeTe ga HamepuTe B IHBECTMLMOHHATa NONNTUKa 3a OTTOBOPHO
nHBeCTMpaLm hoHaoBeE, KOSTO € HanmyHa Ha www.kbc.be/investment-legal-documents >
Investment policy for Responsible Investing funds.

CnepoBaTenHo hoHAbT LWe MHBECTMPa MakcUMyM 5% OT CBOMTE akTMBU B TEXHUYECKU
WHBECTULMM, KaTo Hanp. NUKBUAHOCTU U AEpUBATU U aKTUBU, B KOMTO NOAMOHALT BPEeMEHHO
MHBECTVpA crnej NiaHMpaHo akTyanuapaHe Ha JonycTMMa MHBECTMLMOHHA BCeneHa, KosiTo
onpeqerns Kov akTUBK HacbpyasaT eKoMOrMYHN M/UN COLMAHA XapakTePUCTUKN, 3@ KOUTO HAMA
€KOMOMMYHM UMW coumaniy rapaHumun. MoadoHabT MOXe Oa UHBECTVPa B TE3W BUOOBE aKTUBY, 3a
[a NocTUrHe CBOMTE UHBECTULIMOHHU LIENK, 3a AMBepcudUuKaLImMsa Ha nopTdeiina, 3a Lenure Ha
ynpaefieHMeTo Ha NMMKBUOHOCTTA U 3a Xe[KMpaHe Ha puUcKoBeTe.

ﬂ,epVIBaTI/ITe Ce n3non3BaTt 3a XxeaKnpaHe Ha pUCKoBE, KaKTO € NOCOYEHO B NpocCnekTa Ha (*)OH,D.a.

MHBecTnunnte B agepuBaTtn He Ce U3non3eBaT 3a Hacbp4YaBaHe Ha €KONMOrmM4YHn nnun counarnHu
XapaKTepPUCTUKN U HE OKa3BaT BITUAHNE BbPXY TE€3N XapakKTepUCTUKN.

B ponbrHeHne, hoHOBT Ce aHraxupa ga nHeecTtnpa Han-manko 20% OT akTMBuTE B ,yCTOMYMBH
MHBECTULMN®, KaKTO e onpeaeneHo ot 4. 2, naparpad 17 ot SFDR. doHabT nHBECTUPA
MUHUMYM 5% B YCTOWYMBM MHBECTULMK C ONa3BaHe Ha OKONHaTa cpefa Lernu, KOUTo He ca B
CbOTBETCTBME C TakCoOHOMMuATa Ha EC u mnHumym 5% B yCTONYMBY MHBECTULMN CHC CoLManHa
uen.

Llenta no oTHOLIEHNE Ha YCTONYMBUTE MHBECTULMM 3a TO3M NOACOHA € paBHa Ha cymaTa OT
WHBECTMLUMMTE, KOUTO Ce cyMTaT 3a "ycTonumsn" Ha 6a3aTa Ha nybnukysaHaTa MeTOAOMNOMMA 3a
AonpuHacsiHe KbM nocturaHeTo Ha LlenuTte 3a yctonumso passutne Ha OOH, nntoc
nHBeCTMUMMTE B obrmraumm, KOMTO MoraT Aja ce cumTar 3a obnurauum 3a uHaHcpaHe Ha
3eneHn n/mnu coumanHu NPoeKTyn, NIC UHCTPYMEHTH, KOUTO Cca KnacuduuupaHn Kato
"yctonumsn" oT KBC Asset Management NV no cbBeT Ha KoHCynTaTuBHMSA CbBET 3@ OTFTOBOPHO
MHBECTMPaHe.

OcBeH TOBa, KOMNaHum, KomTo nmat noHe 20% oT npuxoguTe cu, cbrnacyBaHun ¢ PamkaTa Ha
TakcoHomusATa Ha EC cnopep aaHHu ot Trucost, ce cuutaT 3a gonpuHacsLWwm 3a yCTONYMBOTO
pa3suTune. IHCTpYMEHTUTE Ha KOMMAHUMTE, KOMTO OTFOBaPSIT Ha TE3WN U3NCKBAHUS, ce HapuyaT
"ycTOMuMBM MHBECTULMKN" cbrmacHo Yn. 2(17) ot SFDR. Noeeye nHgopmaumsa 0THOCHO NpoLeHTa
B nopTtdenna, KONTO ce cunTa 3a "yCTOMUYMBU UHBECTULINM C €KONOrMYHa Ler, CbrnacyBaHu ¢
PamkaTta Ha TakcoHoMusTa Ha EC" Ha 6a3a To3u KpuTepuii No Bpeme Ha OTYETHUSI Nepuon, MoXxe
Aa 6bae HamepeHa B roAvLLIHATE OTHETH 3a TO3M NoAdOHA,.



CwobpaseHute c
TakcoHoMUATA
OeviHocTu ce
n3passiBat kaTo Asin oT:

-obopoTta, oOTpa3sBaly
gena Ha npuxoaute oOT
eKoyiorocbobpasHu
nenHocTu Ha
apyxectsata, B KOWUTO
ce uHBecTUpa.

- KanuTanoBuTe
pasxoAm, nokassaium
ekonorocbobpasHuTe
MHBECTULNN,
HarnpaBeHu oT
ApyxecTtsara, B KOUTO
ce UHBecCTMpa.
-onepaTuBHUTE
pasxoAm, nokassaium
ekonorocbobpasHuTe
onepaTuBHU AENHOCTH
Ha ApyxecTtBarTa, B
KOWTO Ce UHBECTUPA.

MUH.

YCTOVIHMBM: -

MHBecTMUUM

#2 Opyrn: 5%

KaTeropus #1 Cbobpa3eHu ¢ E/C xapakTepuCTUKM BKIMIOYBA UHBECTULMUTE NO (OMHAHCOBUS NPOAYKT,
N3M0M3BaHN 3a MOCTUraHe Ha eKOMOrMYHN UM COLIMANHN XapakTepucTUku, HacbpyaBaHn OT NPoAyKTa.

Kateropus #2 [pyru BkMo4Ba OCTaHaNUTe MHBECTMLUNM NO (hMHAHCOBUS MPOAYKT, KOUTO He ca
Cb0oOpa3eHn C eKONOMMYHU UMW COLManHN XapaKTEPUCTMKMN, HUTO Ce ONpeaensT KaTo yCTONYnBY
MNHBECTULIMN.

Kateropusi #1 Cbobpa3seHu ¢ E/C xapakTepucTukmu obxeaLua:
Mopkateropus #1A YcTonumBm 0bxBaLla yCTONYMBUTE MHBECTULIMM C EKONOMMYHU UK
coumanHu uenw;
> Mopgkateropua #1B [Apyru E/C xapakTepucTuku o6xBalla WHBECTULMUTE, CbOOPa3eHu
CboOpaseHn C EKONOTUYHWM UMKU COoLManHu XapaKTepUCTUKWU, KOUTO He ce onpedensit kato
YCTONYMBW.

Kak c nanonsBaHeTo Ha gepuBaTu ce NOCTUraT EKONMOrMYHMTE UMN COLManHu
XapaKTepuUCTUKU, peKrnaMupaHu OT TO3U NPOAYKT?

MHBecTuunnTe B AEpUBaTU HE CE M3MOM3BaT 3a HAaCbpyaBaHe Ha EKOJOTMYHN UMK COLMAaIHn
XapaKTEPUCTUKN 1 HE OKa3BaT BIUSIHUE BbPXYy TE3WN XapaKTEPUCTUKN.

[epviBaTuTE CE U3MON3BaT 3a MOCTUraHe Ha MHBECTULIMOHHUTE LIENN U XeI)KUpaHe Ha PUCKOBE, KaKTO
€ MOCOYEHO B paspelleHuTe TpaH3akuMM C OepuBaTv, ONUCaHW B npocrnekta B pasgen 2.
MHBecTUUMOHHA wmHGOpMaums noa 3arnasveTto ,MHdopmaumss oTHocHo nopdoHa Trends
Responsible Investing”.



[o kakBa MUHMMarHa cTeneH yCTOMYMBUTE MHBECTULIUMN C €KOJIOTUYHA Len ca npuBeaeHu
B cboTBeTCcTBUE ¢ TakcoHomusATa Ha EC?

MoadoHABT He ce aHraxvpa KOHKPETHO Aa UHBECTMPa MWHUMAanHa npornopLms OT CBOUTE akTUBM B
€KOMOMMYHO YCTOMYMBU MKOHOMUYECKN AENHOCTW, KOUTO AOMPUHACAT 3a HAKOS OT eKONOrmyHuTe
uenu, nocoyeHn B uneH 9 ot PernamenT (EC) 2020/852 Ha EBponeiickua napnameHT n Ha CbBeTa
oT 18 toHn 2020 r. OTHOCHO Cb3[aBaHETO Ha pamkKa 3a yrnecHsiBaHe Ha YCTOMYMBUTE MHBECTULUU
(,Pamka Ha EC 3a TakcoHomusTa® ). MMHUManNHUST oSN Ha MHBECTULMUTE B €KOJTOTMYHO YCTONYMBU
VKOHOMMWYECKN AeNHOCTM Mo cMucbra Ha PamkaTta Ha EC 3a TakcoHomusATa e 0%.

PUHAHCOBUAT NPOAYKT MHBECTMUpPA NN B AENHOCTU, CBbP3aHU C ra3 oT U3Kkonaemu
M3TOuYHMUM U/UNKn sgpeHaTa eHeprus, CbobpaseHn ¢ TakcoHomusATa Ha EC1?

Oa:
B obnactTa Ha ras ot n3konaemu U3To4HULN B obnacTtTa Ha sapeHaTa eHeprus
x He

MpadmknuTe Nno-agony nokasBart B 3e5ieHO NPOLeHTa Ha UHBECTULMUTE, KOUTO ca NpUBeaEeHU B
cboTBeTcTBME ¢ TakcoHomusiTa Ha EC. Tbi kKaTo HAMaA NnoaxoAasilia MeToA4oNorus 3a onpeaensiHe Ha
TaKCOHOMUYHOTO CbOTBETCTBUE Ha AbpPXaBHUTe obnurauuu*, nbpBarta rpacdmka nokassa
TaKCOHOMUYHOTO CbOTBETCTBUE NO OTHOLIEHNEe Ha BCU4KA MHBECTULMU Ha (PMHAHCOBUA NPOAYKT,
BKIMIOYUTENHO AbpXKaBHUTE o6nurauum, gokaTo BToparta rpadmka nokassa cbobpa3siBaHeTo ¢
TaKCOHOMMUSITa CaMO MO OTHOLIEHMEe Ha MHBECTULUUTE Ha (PMHAHCOBUA NPOAYKT, pa3fiMyeH oT
AbpXaBHM obnuraumu. Fmepam, Yye uma go6aBeHu u data labels B aHrnuiickus [oKyMeHT, aa rv
no6aBuM? B camusa pernameHT CbLO UCKAT NPOLEHTH

1. CbobpasaBaHe Ha MHBECTULMUTE C 2. CbobpassnBaHe Ha MHBECTULMUTE C TAKCOHOMMATA,
TAKCOHOMMUSATA, B T.4. AbPKaBHM obauraumm™ 6e3 gbpkasHu obauraummn™®

= CbobpaseHu ¢ TakcoHomuATa (6e3 ras ot uskonaemm
= CbobpaseHu ¢ TakcoHomusTa (6e3 ras oT uskonaemu M3TOYHULM U AAPEHA eHeprus)
W3TOUHWLN U AZpEHa eHepruA) = HecbobpaseHu ¢ TakcoHOMMATa

= Hecbo6paseHu ¢ TakcoHoMMATa
Ha Ta3u rpadmka c nokasaHu 100% OT 06LWMTE MHBECTULUN.

*3a yenume Ha me3u epaghuku ,,0bpxasHU obrueayuu” obxeawa 8CUYKU €KCMO3UYUU KbM ObpKasHU
0B/1208U UHCMPYMEHMU.
** flenbm Ha obwjume uHeecmuyuu 6e3 ObpxasHU obrueayuu ce omHacs 3a oyakeaHama eKcrno3uyusi u e
camo 3a untocmpamueHu yenu. Tasu nporopyusi Moxe Ga 8apupa ¢ pememo.
Cnowmarawmre
[eNHOCTM Mpsiko AaBaT
Bb3MOXHOCT Ha Apyru
nenHocTn aa aagar
CbLLUECTBEH MPUHOC KbM He e npunoxumo.
[ajeHa ekonorn4yHa uen.
MpexogHuTe AenHoCTU
Cca MKOHOMUYECKU
DEenHoCcTN, 3a KOUTO BCe
OLLIe He ca Hamnun4Hu
HUCKOBBLIMEepoaHu
anTepHaTUBU N KOUTO
“MaT HMBa Ha eMUCUM Ha
napHUKOBM rasose,
CbOTBETCTBALLW Ha Hal-
nobpute pesyntatu.

KakbB € MMHUMaNHUAT AAN Ha UHBECTULUUTE B NPEXOAHM U cnomaraium AenHocTn?

1 DeitHocTuTe, CBLP3aHK C rasa OT M3KOMAEMM U3TOHHULIN W/UNK SAPEHa eHeprus ca cboBpaseHn ¢ TakcoHomusTa Ha EC, camo koraTo
[OMNPUHACHT 3a orpaHN4aBaHe Ha M3MEHEHWNEeTO Ha KnumarTa (,CMekJyaBaHe Ha U3MEHEHMETO Ha KuMaTa“) U He BpeasT 3HaYMTENHO Ha
HUTO eaHa Len Ha TakcoHomusiTa Ha EC — BwkTe obsicHuTEnHaTa 6enexka B NsiBOTO none. MbnHUTe KpUTEPUM 38 UKOHOMUYECKM
[eAHOCTH, CBBbP3aHM C rasa OT U3Konaemu U3TOUHULM U SAPEHa EHEPTSl, KOUTO OTrOBapsiT Ha TakcoHoMusaTa Ha EC, ca onpenenexu B
Henernpan pernameHT (EC) 2022/1214 Ha KomucusTa.
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ca ycTon4nsm
WHBECTULMMN C
€KOmMornyHa Lern, KouTo
He B3emart npeaBua
Kputepum 3a
€KONOMNYHO YCTONYMNBK
LEeNHOCTU CbrnacHo
TakcoHomusATa Ha EC.
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PecbepeHTHUTE
nokasarenu ca
MHAEKCH, Ypes
KOUTO ce u3mMepBa
Aanv MHaHCOBUAT
npoayKT nocrura
€KONOrNYHUTE Unn
coumanHuTe
XapaKTepUCTUKM,
KOUTO peknamupa
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KakbB € MUHUMaNHUAT AN Ha YCTOWYMBUTE MHBECTULIMM C EKOJNTIOrMYHa Lerl, KOUTo He ca B
cboTBeTcTBME ¢ TakcoHomusiTa Ha EC?

MoadoHALT ce aHraxunpa Aa uHeecTupa Han-manko 20% B yCTONYMBU MHBECTULIMMN, KAKTO €
onpefeneHo B un. 2, naparpad 17 ot PermameHTa OTHOCHO OMOBECTSIBAHETO Ha MHpopMauusaTa
BbB BPb3Ka C YCTOMYMBOCTTA B cekTopa Ha pmHaHcosuTe yenyrn (SFDR). MoadoHasT ce
aHraxupa fa nHeectnpa MMHUMym 5% B MHCTPYMEHTU C €KONorM4yHa Lier, KouTo He ca B
cboTBeTCTBME C TakcoHomusita Ha EC.

YnpaBnaBaLLoTo APY>KECTBO pasynTa Ha HanM4yHUTE AaHHW 3a YyCTOMYMBOCT, CBBbP3aHU C
KOMMaHUnTe, B KOUTO MHBECTMPA. B MOMeEHTa nunceaTt HanM4HU AaHHK 3a YCTONYMBOCT. ToBa
Cb3aaBa PUCK NHBECTULMOHHUTE (hOHAOBE B MOMEHTA Aja OTYMTAT MHOMO HUCHK NPOLIEHT
WHBECTULNN, KOUTO Ca B CbOTBETCTBUE C TakcoHomusATa Ha EC.

KakbB € MUHUMaNHUAT AAn Ha yCTOVI‘IMBMTe MHBECTULIMM CbC coumanHa uen?

MWHUManNHUAT Osin Ha YCTOMYMBUTE MHBECTULMM CbC coumanHa uen e 5%.

KakBu nHBectuumm ca BknioyeHu B “#2 [lpyrn”, kakBa e TAXHaTa uen U UMa M MMHUMAaIrHu
€KONMOrUYHM UNK coLmanHu rapaHummn?

Nma TexHMYecKn akTMBM KaTo NnapuyHM CPeAcTBa W OepuBaTtil, KOMTO HEe ca 4acT OT mpoBepkaTa
meTomonorua. MoadoHABbT MoXe Oa ObpXWM UMW Oa MHBECTUpa B Te3u BMOOBE akTMBW, 33 Oa
NOCTUrHe MHBECTULIMOHHU LieNu, 3a AnBepcudimkaums Ha nopTdeiina, 3a LenvTe Ha ynpaeneHneTo
Ha NWKBMOHOCTTA U 3a XemkupaHe puckose. VHBecTUUMMTE B OepuBaTt He ce M3nonssart 3a
nocTUraHe Ha eKomMorMYHUTE U CoLManHO XapakTepUCTUKU U He M1 3acarar.

[HepuBaTnTe ce n3nonssar 3a NOCTUraHe Ha MHBECTULMOHHWTE LIEeNn 1 3a XeJXXvpaHe Ha pucKoBe,
KakTo e nocoyveHo B 3arnaeueTo ,PaspelueHn TpaHcakumm C AepuBaTtn®, KakTo € OnvcaHo B
npocnekTa B pasgen 2. MiHBectnumoHHa nHdopmMauus 3a cobeteeHocTTa ,WMHdopmaumsa oTHOCHO
noadoHa Trends Responsible Investing”.

3a nHBectuummTe nog #2 [pyrn“ HAMa MUHUManHW eKONOrMYHN UK CoLManHn cTaHaapTu.

OnpepgeneH NU e KOHKpeTeH UHAEKC KaTo pedpepeHTeH MokasaTen, 3a gda ce
YyCTaHOBU Aanu TO3n (hpUHAHCOB MPOAYKT € CbobGpa3eH C eKONMorMyHuTe unm
coumariHuTe XapaKTepUCTUKU, KOUTO peKknamupa?

He e onpeneneH pedepeHTeH nokasaTen 3a NocTUraHe Ha ycTo/iuneaTa Lies Ha To3u noadoHa.

3a nHBecTuuMK, n3gageHn ot komnaHum, 6eHumapka MSCI All Countries World-Net Return index
ce usnonsea kaTo 6a3a 3a cpaBHeHMe Ha onpegeneHn ESG xapakTepucTuku, Hacbp4yaBaHU OT
noadoHaa.

Mo kakbe Ha4yuH pedpepeHMHUsI rokazamesi ce noddwbpxa HenpeKbCHamMo e
cbomeemcmeue ¢ eKos102u4YHUMe usu coyuasnHu Xxapakmepucmuku, pekinamupaHu
om mo3u npodyKkm?

He e npunoxumo

Kak e 2apammupaHa HernpekbCcHama CbO6pa3HOCM Ha UHEeCmMuyUOHHama
cmpameausi c Memodukama Ha uHdekca?
He e npunoxumo

Mo kakeo onpedeneHusim uHOeKc ce omsu4yasa om CbOMEEeMmMHUsT WUPOK
nasapeH uHoekc?

He e npunoxwumo.

KBOe Moxe da 6L0e HamepeHa MemodOuKkama, u3nosi3eaHa 3a us4qucrisieaHe Ha
onpedesieHUs1 UHOeKc?

He e npunoxwumo.

D@ Kbae mora ga Hamepsi no-cneuundpuyHa nHopmauus 3a npoaykra online?

Moseue cneunduyHa nHdopmaums 3a NpoaykTa MoOXeTe Aa Hamepute Ha: www.kbc.be/SRD >
KBC Equity Fund Trends Responsible Investing


http://www.kbc.be/SRD

