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OnosBecTaBaHuA, cBbp3aHu ¢ ycronumsoctta KBC Equity Fund Trends Responsible Investing

0606uweHne
®oHADBT HacbpuaBa KOMBMHAUMA OT EKONOTMYHW W/WUAWM COLMANHU XapaKTePUCTUKM M BbMPEKU Ye HAMAa YCTOMYMBM
WHBECTULMM KATO OCHOBHA Lie/1, TOM e MHBEeCTMpPa MUHUMANEH AAN OT aKTUBUTE CM B MKOHOMMYECKU AENHOCTU, KOUTO
LONPUHACAT 3@ NOCTUIAHETO HA EKOJIOTUYHU UK coumantu Lenum ("ycTonumsm nueectuummn'). B ToBa cn KauectBo GOHABLT ce
3a4b/KaBa A4a MHBECTUPA Hai-manko 20% OT akTUBMUTE B "yCTONUMBU MHBECTULLMM", KAKTO € onpeaeneHo B Y. 2, naparpad
17 o1 SFDR (PernameHT 3a pa3KkpuBaHe Ha MHPOPMALMA OTHOCHO YCTOMYMBOCTTA BbB GMHAHCOBUS CEKTOP).
EMUTEHTUTE (ApY’KeCTBa, NPaBUTE/ICTBA, HAAHALMOHAIHM ANBKHULM U/WUAK areHUMK, CBbP3aHu C NpaBMTeNCTBaTa), B KOUTO
boHABT MHBECTUPA, TPAGBA Aa cneaBaT [OO6PU NPAKTUKKM HA yNpaBieHue.
PoHABT npecneaBa OTFOBOPHWU WMHBECTULUMOHHWM LM Bb3 OCHOBA Ha [Aya/IMCTUYEH MOAXOA: HEraTUBEH CKPUHUHE U
MEeTO40/10r1A 3a NoNoXKUTENEH noabop.
Ypes HeraTMBHUA CKPUHUHT GOHABT U3KNOYBA EMUTEHTU, KOMTO Ca B HApyLUEHME Ha MONUTMKATA 3a U3KAo4YBaHe. Tesn
NPUHLMNN Ha HEraTUBEH CKPUMHMHI HEe ca M34YepnaTenHn U morat ga 6baaT NpoMeHsHW nog Hagsopa Ha KoHcyntaTuBHMA
CbBeT 32 OTTOBOPHO MHBECTUPAHE.
PoHABT HaCbpYaBa UHTEINPUPAHETO HA YCTOMYMBOTO Pa3BUTUE B MOSIMTUYECKUTE PELLEHUA Ha EMUTEHTUTE, KaTo NpeanoYnTa
eMUTEeHTU ¢ No-aobpa oueHka Ha ESG pucka. Tosm pesynTaTt npeacrtaBnasa 0b6obuieHa OUEHKA Ha pe3yaTaTuTe Ha AadeH
€MUTEHT C N0 OTHOLWEHWE Ha O6LLMTe eKONIOTUYHU, COLMANHM U ynpaBaeHCKN Temu. OueHKaTa Ha ESG pucka Ha nopTdeina
33 KOMNAHUKUTE ce cpaBHABa C beHUMapKa.
®PoHABT HacbpyaBa CMEKYaBaAHETO Ha nNocsieguumTe OT U3MEHEHMETO Ha KMMATa, KaTo NpeanoyYnTa eMUTEHTU C NO-HUCHK
WHTEH3UTET Ha MAapPHUKOBM ra3oBe, C e/l NOCTUraHe Ha NpeaBapuTesIHO onpeaesieHa Les 33 MHTEH3MBHOCT Ha NapHUKOBUTE
rasose.
LilenuTte 3a MHCTPYMEHTUTE, EMUTUPAHU OT KOMMAHWUK, Ca PAa3/IMYHU OT TE3N 33 MHCTPYMEHTUTE, EMUTUPAHM OT HALMOHANHN
NpaBuUTeNCTBA, HAAHALMOHAIHU ONBKHULM U/UAK CBBP3AHU C NPABUTENCTBOTO areHLuu.
doHABT We noaKpens U YyCTOMYMBOTO pa3BUTUE Ypes "yCTOMYMBUN MHBECTMLMU" B CbOTBETCTBME C Y.2, naparpad 17 ot SFDR.
YCTONYMBUTE MHBECTULMK e Ce CbCTOAT OT MHBECTULMN B EMUTEHTU, KOUTO AOMPUHACAT 3a NOCTUraHeTo Ha Lenute 3a
ycTonumBo passutue Ha OOH, NatC MHCTPYMEHTH, HarpageHu ¢ eTUKeTa ,,yctoiumo passutue” ot KBC Asset
Management NV no cbeeT Ha KOHCynTaTUBHMA CbBET 32 OTTOBOPHO MHBECTUPAHE.
CuunTa ce, Ye ApyrKecTBaTa AONPUHACAT 33 YCTOMYMBOTO Pa3BUTHE, KoraTo noHe 20% OT npuxoauTe ca cBbp3aHu ¢ LleanTe 3a
ycToliumBo pa3suTme Ha OOH. [leHOCTUTe Ha ApyrKecTBaTa Ce OLLeHABAT MO MHOXECTBO YCTOMUYMBM TEMM, KOUTO MOraT Aa
6baaT cBbp3aHm ¢ uennte Ha OOH.
B ponbnHeHune, KBC Asset Management NV morke CbLLo Aa NPUCHbAM ETUKETA ,,yCTOMYMBO PA3BUTUE” HA UHCTPYMEHTU NO
cbBeT Ha KoHCcynTaTUBHMA CbBET 32 OTTOBOPHO MHBECTUPAHE.
Ypes nonnTtukaTa 3a U3KauBaHe Ha GoHAO0BETE 32 OTTOBOPHO MHBECTUPAHE, M NO-CNEeLMaANHO Ype3 HOPMATUBHUA CKPUHUHT
M OLEHKaTa Ha PUCKa, cBbp3aH ¢ ESG, ce oTuMTaT BCUYKM MOKa3aTenn 3a OCHOBHWUTE HeBNAronpuATHU BbH3LEWNCTBUA Ha
WHBECTULIMOHHUTE pPeLleHns BbpXy paKTopuTe 3a YCTOMYMBOCT, KaKTo ca u3bpoeHu B Tabavua 1 oT npuaoxeHne 1 Kbm
OenervpaH pernameHt 2022/1288, KaKTO M CbOTBETHUTE MOKa3aTe/IM 3a OCHOBHUTE HebNaronpuATHU Bb3AENCTBUA Ha
WNHBECTULIMOHHUTE peLleHUn BbPXy KpUTepunTe 3a yCToMUMBOCT B Tabaunum 2 u 3 ot NMpunoxkenue 1 Ha [lenernpaH pernameHT
2022/1288, ce B3emart NpeaBus, 3a MHCTPYMEHTUTE, EMUTUPAHM OT APYXKeCcTBa.
B gonbaHeHMEe KbM HOPMATUBHWMA CKPUHWHI M OLEHKaTa Ha pucKa, cBbp3aH ¢ ESG, ¢ nomowTa Ha metogonornaTa 3a
NnonoxuTteneH nNoabop No OTHOWEHWEe Ha WHTEH3UBHOCTTA Ha MAapHUKOBUTE ra3oBe W M3K/OYEHUATa B MOAMTMKATA 3a
U3K/OYBaHe Ha GOHAOBE 3a OTFOBOPHO WHBECTMpPaHe, ClefHUTe NoKasaTenn 3a HebNaronpuATHO Bb3AENCTBME BbPXY
¢daKTopuTe 33 YCTOMYMBOCT CHLLO Ce B3emaT Npessus, 3a BCUYKU MHBECTUL MU HA TO3U GOHA:
e TokKasaTten 3: MHTEH3MBHOCTTA Ha NapHMKoBuTe rasose ("MIM) Ha ApyecTBaTta, B KOMTO Ce MHBECTUPA, Ce B3eMa
npeasua Ypes uenTa 3a HamanABaHe Ha MHTEH3MBHOCTTA Ha MAapHMKOBUTE ra3oBe 3a ApyKecTsaTa.
e ToKasarten 4: eKcrno3mumMaTa KbM APYXKeCTBa, paboTellm B CEKTOPa Ha M3KonaemuTe ropuea, ce B3ema npeasus,
Tbi KaTo GOHABT He MHBECTUPA B APYKECTBA, KOMTO Ca aKTUBHM B CEKTOPA Ha M3KoMaemMuTe ropusa.
e T[okasaten 7: pJelHOCTUTE, KOWUTO OKa3BaT OTPULATENIHO Bb3AEeNCTBME BbPXY YYBCTBUTE/IHU  KbM
61MOpa3HO06pasMeTo paioHu, ce B3emaT nNpeaBua, Toit KaTo GOHABT HE MHBECTMPA B KOMMAHUM, KOUTO MMAT
rofIeMn UAM CEePUO3HN MPOTUBOPEYUUSA, CBBbP3AHM C M3MNON3BAHETO Ha 3emATa U BMOpa3sHOObpa3mneTo, KakTo U B
KOMMNaHMN C [AeNHOCTU, KOUTO MMaT OTPMLATE/IHO Bb3AeWCTBME BbPXy OMOPasHOOOpasMeTo U KOUTO He
npeanpuvemaT AOCTaTb4YHO MEPKM 33 HaManABaHe Ha TAXHOTO Bb3AelCTBMe.
. Mokasaten 10: HapyweHua Ha npuHUMNMTEe Ha [nobanHua gorosop Ha OOH (UNGC) u Ha Hacokute Ha
OpraHu13aumaTa 32 UKOHOMWYECKO CbTPYAHUYECTBO M pa3suTne (OUCP) 3a MHOrOHaLMOHaAHWUTE NPeanpUATUA ce
B3ema npeasua, Tbit Kato NoadoHALT He MHBECTUPA B KOMMAHWKU, KOUTO CEPMO3HO HapyLllaBaT NPUHLMNUTE Ha
UNGC nnn Hacokute Ha OUCP.
e Mokasaten 14: EKCNO3WLMA KbM NPOTMBOPEYMBU OPBHKMA (MPOTUBONEXOTHU MUHM, KaceTbyHM Goenpunacw,
XMMMUYECKM U BUONOMMYHM OPBIKUSA) Ce B3ema NpeaBua, Tbil KaTo NoAGOHABLT He MHBECTMPA B KOMMNAHMU, KOUTO ca
aKTUBHM B 06/1aCTTa Ha NPOTUBOPEUNBUTE OPBIKUA.
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B ponbiHeHWe, OCHOBHUTE HebNaronpuATHU Bb3AEeNCTBUA BbpXy GaKTopuTe 3a YCTOMYMBOCT Ce B3emaT MMNAWULMUTHO
npeaBua ypes NoauTUKaTa 3a rnacyBaHe v aHraxknpaHe Ha KBC Asset Management.

PoHABT MOXKe a3 MHBECTUMPA B LieHHW KHUXKA, MHCTPYMEHTU Ha NMapu4yHMA nasap, AA/10Be B NPeAnpuUATUA 33 KOJIEKTUBHO
WHBECTMpPaHe, Aeno3uty, GUHAHCOBU AepuBaTW, JIMKBUAHWU AKTUBM U BCUYKM APYrM UHCTPYMEHTW, AOKONIKOTO TOBa €
paspeLleHo OT NPUIOKUMUTE 3aKOHU U B CbOTBETCTBUE C NPEAMETA U LLe/IeBOTO pa3npeseneHne, onucaHu B NpocnekTa. B
pPaMKWTe Ha Te3M KaTeropumn oT JoNyCTUMM aKTUBU GOHABT Ce CTPeMM Aa MHBeCcTUPa NoHe 95% B aKTUBM, KOUTO HacbpyasaTt
€KOIOMMYHU UAN COLMANHWN XapaKTepucTuku. CnegosateniHo NoadoHABLT We MHBECTUPA MaKCUmym 5% OT akTuBuUTe cu B
TEXHUYECKM UHBECTULMU, KaTO Hanpumep NapuyHn CpeacTBa U AepMBaTU, U aKTUBU, B KOUTO GOHABT BPEMEHHO MHBECTUPA
cnef NNaHUPaHO aKTyaausMpaHe Ha AONYCTMMUTE aKTUBM, KOMTO OMPEAENAT KOM aKTUBM HacbpyaBaT eKoMOrMYHM U/uan
COLMAJTHU XapaKTEPUCTUKM, 32 KOUTO HAMA €KOJIOTMYHU UM COLMANHKU NpeanasHi MepKHu.

He e onpegneneH pedepeHTeH NoKasaTe 3a LeanTe Ha NOCTUrAHETO HA EKOJIOTUYHUTE U/UM COLUMANHUTE XapaKTEPUCTUKM,
HacbpyaBaHu OT To3n doHA. EKONOrMUHUTE MAM COLMANHUTE XapaKTepPUCTUKM Ha PoHAa ce cnefaT ypes npasuia 3a
CbOTBETCTBME NPean U cnes CKAYBAHETO HA CAENKUTe BbB BbTpewHuTe npoueck Ha KBC Asset Management NV.

3a NOCTUraHe Ha eKOJIOTUYHUTE WU COLMAIHUTE XapaKTePUCTUKM HA noadoHAa ce M3NoA3BaT Pas/IMYHM U3TOYHUUM HA
OaHHW, KaTo Hanpumep MSCI, Morningstar Sustainalytics, S&P Trucost 1 Bloomberg. 3a uenuTe Ha HagnexKHaTa NpoBepKa
MoraT Aa ce U3non3BaT HAKOJIKO KOHTPOJIHM MeXaHM3MM 33 BCEKU U3TOYHMK, 3a Aa Ce rapaHTUpa Ka4yecTBOTO Ha AaHHuTe. 3a
na obpabotn gaHHuTe, KBC Asset Management NV, Hapeg, ¢ Apyro, pa3yunTa Ha arperaTop Ha AaHHu 3a ESG. Tosn Aggregator
Ha JaHHK 3a ESG cbbupa AaHHM 3a ESG OT BbHLWHM M3TOYHUUM Ha gaHHM KaTo Morningstar Sustainalytics, Trucost n MSCI),
KaKTO M AaHHU 3a ESG oT BbTpewHn npoyyBaHua Ha KBC. Bb3 ocHOBa Ha Te3un cbbpaHu AaHHK, arperatopsT Ha ESG AaHHM
M3BbpLUBA MPOBEPKM Ha KayecTBOTO M C/ef TOBa M pasnpegena, Kato B3ema npeasui KanurtanosaTa CTPYKTYpa, Kbm
coepata Ha MHTepec Ha KBC Asset Management NV. 3a ga ce o6paboTtat gaHHuTe 3a ESG 1 aa ce onpenenat oTroBopHUTe
emunteHTN KBC Asset Management NV e pa3paboTuia BbTpPeLHN UHCTPYMEHTU U MOAeNN. Pe3yntaTuTte oT Te3n Moaenun ce
npeaocTaBAT Ha KOHCYNTaTUBHMA CbBET 3a OTFOBOPHO MHBECTUPAHE U ce NpeAacTaBaT Ha KomucmaATta 3a GMHAHCOB pPUCK HA
KBC Asset Management NV.

Kato yact ot uHBectnumoHHata cu ctpaterna KBC Asset Management NV ynpaxHABa npasBata Ha r1ac Ha akuuuTe,
ynpaBnsBaHu BbB GOHA0BETE, B CbOTBETCTBME C MOANTUKATA 33 I1acyBaHe NO MbIHOMOLUME U aHTaKMpPaHe Ha aKLMoHepuTe.
loTeHuManHUTEe OrpaHMYEeHUA Ha MeTOAOJIOTMATA 3a OTFOBOPHO WMHBECTMPAHE BKJ/IOYBAT 3aBMCMMOCTTA OT BbHLUHMU
[OCTaBYMLM Ha AaHHWM M TAXHATA OLLEHKA Ha XapaKTepucTukute Ha ESG u cboTeetcTBMeTo Mm c LlennTe 3a yctonumso
pa3sutMe Ha OOH, KaKTO M 3aKbCHEHWETO MPW OTPA3ABAHETO HA HOBW AAHHW, Tbi KAaTO OLEHKWUTEe OTpasABaT MUHaNU
cbbuTma. KBC Asset Management NV exkerogHo npepasrnexia CBoute MeTog010rMN U AOCTaBYMLM HA AAHHW, 33 A3 cheam
pa3BUTMETO M A3 bbae B TACHO CbOTBETCTBUE C M3OPAHWUTE MPUHLMMIM 32 OTTOBOPHO WMHBECTUPAHE, KOWTO MPO3PayHO
cbobLaBa Ha CBOUTE KANEHTU.

bes3 uen 3a ycToiiumBM MHBECTULNMU

To3un GMHAHCOB NPOAYKT peKNaMmpa EKOJIOTMYHU UIN COLMATHU XapaKTEPUCTUKU, HO HAMA 3a Lie/1 yCTOMYMBO MHBECTUPAHE.
BbnpeKku ToBa TOM Lie MHBECTMPA MUHUMYM 20% OT aKTUBUTE B UKOHOMMWYECKU AENHOCTU, KOUTO AOMNPUHACAT 33 MOCTUTAHETO
Ha eKOJI0rMYHU UK coumantm uenm ("yctonumen nHeectnumm').

YcToNumMBUTE MHBECTULLMW, KOUTO GOHABT YAaCTUYHO Bb3HAMEpPSBA Aa HAaNpaBW, He MPUYMHABAT 3HAYUTEIHA BpeJa Ha LenTa
Ha YCTOMYMBOTO MHBECTMPAHE NOPAAW OTPULATENEH CKPUHUHT.

PoHABLT B3emMa NpeaBus BCUYKM NOKa3aTean 3a OCHOBHWUTE OTPULIATENHWU Bb3AEWCTBUA HA MHBECTULMOHHUTE peLleHun
BbPXy paKTOpUTE 33 YCTOMYMBOCT, KAKTO ca n3bpoeHn B Tabamua 1 oT npunoxeHne 1 kbm LdenermpaH pernameHt (EC)
2022/1288 v cbOTBETHWUTE NOKa3aTe/n 33 OCHOBHWUTE He6AAronpUATHU Bb3L4ENCTBUA HA UHBECTULLMOHHUTE PeLleHna Bbpxy
dakTopuTe 3a ycTonumsocT B Tabauum 2 n 3 ot Mpunoskerune 1 kbm Lenernpan pernameHT 2022/1288 upes oTpuuaTeneH
CKPUHUHT.

Ypes HeraTUBHMA CKPUHUHT GOHABLT M3KAOHYBA EMUTEHTU (KOMMaHWM, NPaBUTENCTBA, HAAHAUMOHAIHN ATbXKHULUM U/ Mam
CBbP3aHW C MPaBMTENCTBOTO areHLMm) OT BCesleHaTa Ha OTTOBOPHOTO MHBECTMPaHe, KOMTO He OTroBapAT Ha MOUTUKMUTE 3a
n3KtouBaHe. MpunaraHeTo Ha Te3n MOSIMTUKM O03HAYaBa, Ye EeMUTEHTH, y4acTBalM B AEMNHOCTM KaTo M3KONaemu ropusea,
TIOTIOHEBA MPOMMULLJIEHOCT, OPBXKMA, Xa3apT U pasBieyeHnA 33 Bb3PaCTHU Ca U3K/OYEHWN OT MHBECTULMOHHATA cpeda Ha
¢doHpa. UHBecTUUMM BbB GUHAHCOBU MHCTPYMEHTU, CBBP3AHWU C LLEHUTE Ha A0OUTbKA M XPaHWUTE, CbLLO Ca M3K/IOUYEHM.
M3KN0YEHM ca M BCUYKM KOMMNAHWKM, KOUTO NOJlydaBaT noHe 5% OT npuxoguTe cu oT npom3BoacTso uam 10% ot npuxogute
CM OT NpoAaxkba Ha KOXKa MM CNeumasHa KoxKa. HeraTuBHUAT CKPUHUHT rapaHTMpPa CbLUO TaKa, Ye HAMA A3 6baaT fonyckaHu
eMUTEHTH, 6a3npaHu B AbpKaBM, KOUTO HACbPYABAT HENOANHWN AaHBYHM NMPAKTUKKU, KOUTO CEPUO3HO HapyLIaBaT OCHOBHUTE
NPUHLMNK 33 ONa3BaHe Ha OKOJIHATa cpeja, CoLmanHa OTrTOBOPHOCT M A06p0 ynpasieHue (Ype3 HOPMaTUBEH CKPUHUHT, Ype3
I0WWA OUeHKa Ha ESG pucKa, nopaam ydacTue B HEYCTOMUMBM AbPMKABK, KaTO HE OTFOBAPAT Ha KPUTEPUUTE 33 YCTOMUYMBOCT U
NPOTUBOPEYMBU PEKMMU, NOPALU CEPUO3HU NPOTUBOPEYUMA, CBBP3AHM C EMUCUMN Ha BOAA, 3aMbpCABaHe UM OTNaAbLM U
NoNo0BOTO pa3Hoobpasue, KaKTo M Nopagm rofemu npoTUBOPEUNA B KOHTEKCTa Ha AEeMHOCTM, KOMTO MMAT OTPULATE/IHO
Bb34ENCTBME BbPXY BUMONOTMYHOTO pasHoobpasmne M 33 KOMTO He ca NpeanpueTn A0CTaTbY4HO MEPKM 33 HamansBaHe Ha
Bb3/EVCTBMETO MM) Ce MU3K/OYBAT OT MHBECTULIMOHHATA cpela Ha doHAa. Te3n NPUHUMNKU Ha HEeraTUBEH CKPUHUHT He ca
n3yepnaTenHn U moraT Aa 6bAaT aganTMpaHu No cbBeT Ha KOHCYNTAaTUBHMA CbBET NO OTFOBOPHO yNpaB/eHue.
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Ypes nonnTuKaTa 3a U3KAtoUBaHe Ha GOHAOBETE 332 OTTOBOPHO MHBECTUPAHE, N NO-CMeLnanHo Ypes HOPMATUBHUA CKPUHUHT
M oueHKaTa Ha ESG pucka, ce 0TYMTaT BCUYKM NOKA3aTeNM 32 OCHOBHUTE OTPULIATENHW Bb3LENCTBMA HA MHBECTULNOHHUTE
peleHna BbpXy GaKkTopuTe 3a YCTOMYMBOCT, KaKTO ca M3bpoeHu B Tabamua 1 oT npunoxenune 1 kbm [lenervpaH pernameHT
2022/1288, KaKTO M CbOTBETHMTE MOKa3aTe/M 38 OCHOBHUTE HeBNAaronpUATHU Bb34EACTBUA HA MHBECTULMOHHUTE peLleHmns
BbpXY GaKkTopUTE Ha ycToMuMBOCTTa B Tabamum 2 1 3 ot MpunoskeHne 1 kbm Ldenernpar pernameHT 2022/1288, ce Bzemat
npeasua UHCTPYMEHTUTE, EMUTUPAHU OT Apy)KecTBa. POHABT HE MHBECTMPA B KOMMaHUU, KOUMTO CEPUO3HO HapyLlaBaT
npuHumMnuTe Ha FobanHua gorosop Ha OOH 1 HacokuTe Ha OpraHM3aumaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO U Pa3BUTUE
(OUCP) 3a MHOroHaUMOHaNHUTE NpeanpPUATUA. BCMUKM KOMNAHWK, y4acTBalM B CEPUO3HWM NPOTUBOPEUUSA, CBBP3AHU C
OKOJ/IHaTa cpea, coumanHaTa chepa nam 4obpoTo ynpasaeHne CbLuo ca U3KAYEHWU. U3KAIOUYEHM Ca CbLLO TaKa KOMMNaHUK C
oLeHKa Ha ESG pucKa Hag 40 cnopes A0CTaBYMKA Ha AaHHM Sustainalytics.

B ponbaHeHWEe KbM HOPMATUBHUA CKPUMHWHI U OLEHKaTa Ha pUCKa, cBbp3aH ¢ ESG, ¢ nomouwta Ha meTogonoruATa 3a
NoNoKuTeneH nNogbop No OTHOWEHWE Ha WMHTEH3UBHOCTTA Ha MAapHUKOBMTE ra3oBe W M3K/OYEHMATA B MOMTMKATa 3a
W3K/OYBaHe Ha GOHAOBE 3a OTFOBOPHO WMHBECTUpPaHe, CefHUTE NoKasaTenu 3a HebNaronpuaTHO Bb3AENCTBME BbPXY
baKTopuUTE 332 YCTOMUYMBOCT CbLUO Ce B3eMaT NpesBua 3a BCUYKMU MHBECTULMM HA TO3M GOHA;:

e TokKasarten 3: MHTEH3MBHOCTTA Ha NapHMKoBuTe rasose ("MIM) Ha ApyKecTBaTta, B KOUTO Ce MHBECTUPA, Ce B3eMa
npeasua Ypes uenTa 3a HaManABaHe Ha UHTEH3UBHOCTTa Ha MapHUKOBUTE ra3oBe 3a ApyKecTBaTa.

e [oKasarten 4: eKcrnosmumaTa KbM ApYKeCTBa, paboTelm B CEKTOpa Ha M3KonaemuTe ropuea, Ce B3ema npeasua,
Tbi KaTo GOHABT He MHBECTUPA B APYKECTBA, KOMTO Ca aKTUBHW B CEKTOPA Ha M3KoMaemMuTe ropuBa.

° Mokasaten 7: pJeWHOCTUTE, KOWTO OKa3BaT OTPULATENIHO Bb3AEWCTBME BbPXY YYBCTBUTENIHU  KbM
61MOpa3HO0bpasMeTo pailioHW, ce B3emMaT nNpeaBua, Toi KaTo GOHABT He MHBECTMPA B KOMMNAHUWM, KOUTO MUMAT
rofleMn Uan CepMo3HN NPOTUBOPEYUSA, CBbP3aHM C M3MNOA3BaHETO Ha 3emATa U BuopasHoobpasmneTo, KakTo U B
KOMNaHMN C AeMHOCTM, KOUTO MMaT OTpuuaTesHO Bb3AEUCTBME BbPXy OMOpasHoobpasmMeto M KOMTO He
npeanpvemaT A40CTaTbYHO MEPKM 32 HAMaNABAHE Ha TAXHOTO Bb3AeNCTBUE.

. Mokasaten 10: HapyweHua Ha npuHUMNMTE Ha [nobanHua gorosop Ha OOH (UNGC) u Ha Hacokute Ha
OpraHu3aumaTa 32 UKOHOMWYECKO CbTPYyAHUYECTBO M pa3suTne (OUCP) 3a MHOrOHaLMOHaHWUTE NPeAnpUATUA ce
B3ema npeasua, Tbil Kato NoAdOoHABLT He MHBECTUPA B KOMMAHWKU, KOUTO CEPUO3HO HapyLllaBaT NPUHLMNUTE Ha
UNGC nnu HacokuTe Ha OUCP.

e Tokasaren 14: EKcnosuuua KbM MPOTUBOPEUMBU OPBIKMUA (NPOTUBOMNEXOTHU MWHW, KaceTbyHM Boenpunacy,
XMMUYECKU U BUONIOTUYHM OPBKUA) Ce B3eMa Npeasua, Tbid KaTo NnogpoHABT HE MHBECTUPA B KOMNAHMK, KOUTO ca
aKTUBHW B 06/1aCTTa Ha NPOTUBOPEUNBUTE OPBIKUA.

B ponbiHeHWe, OCHOBHUTE HebNaronpuATHU Bb3AEeNCTBUA BbpXy GaKTOpUTe 3a YCTOMYMBOCT ce B3emaT MMMNAULMTHO
npeaBsua vYpes NoNTUKATA 3a rnacyBaHe 1 aHraxkmpaHe Ha KBC Asset Management.

MbaeH npernes Ha MHAMKATOPUTE 3a HEBNAroNPUATHW Bb3AENCTBMA BbPXY GAKTOPUTE 3@ YCTOMUMBOCT, KOUTO POHABT MOXKe
[a B3eme npeasug e sratoueH B Mpunoxerve 1 kbm Jenernpan pernament (EC) 2022/1288.

KomnaHuute, KOMTO HapyllaBaT OCHOBHWUTE A06PW MPAKTUKM MO OTHOLIEHWE Ha €KOJIOTMYHM, COUMANHU U YNPaBAEHCKM
BBNPOCK, KAaTO OLEHEHW CbINAcHO NpuHUMnuTe Ha MnobanHua gorosop Ha OOH, ca m3kntoyeHn oT doHAaa. [nobanHuAaT
porosop Ha OOH dopmynupa gecet pbKOBOAHM NPUHLIMNG 33 YCTOMYMBOCT NO OTHOLLIEHME Ha MpaBaTa Ha YOBEKa, TPYAa,
OKOJIHaTa cpea M aHTUKOPYNLUMATA, KOUTO Ca 4acT OT BbTpeLwHUA ckpuHUHT. OcBeH ToBa KBC Asset Management NV oueHsBa
Yy4YacTMETO Ha KOMMNaHWW B HapyLWIEeHNA Ha KOHBEHLMMTE Ha MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), OUCP Hacoku
33 MYNTUHALMOHANHW NpeanpuATUA 1 PbKoBogHMTE NpuHUMIM Ha OOH 3a b13Heca v nNpaBaTa Ha YoBeKa.

PoHABLT ce aHraxkupa Aa cnassa byksaTa M Ayxa Ha BceobwaTa aeknapauna Ha OOH 3a npasTa Ha YoBeKa; NpUHLMNUTE
OTHOCHO OCHOBHUTE NMpPaBa B 0OCEMTE OCHOBHM KOHBEHLMM Ha MexayHapoaHaTa opraHM3aLuma Ha TpyAa, KaKTo e MOCoYeHO
B JleknapaumaTta 3a OCHOBHUTE NPUHLMNK M NpaBa Ha paboTHOTO mAcTo; JeknapaymaTta Ha OOH 3a npasaTa Ha KopeHHoOTO
HaceneHune; 3aKOHBT 3a MOAEPHOTO pobcTBO Ha OBeANHEHOTO KPaACTBO U APYrM MEXAYHAPOAHWN U PErMOHAIHU A,0TOBOPU
33 NpaBaTa Ha YOBEKA, CbAbPKALLM MEXKAYHAPOAHO NPU3HATU CTaHAAPTU, KOUTO BU3HEC CeKTopPbT TpAbBa Aa cna3ea.

KBC Asset Management NV oueHsBa BCMYKM KOMNAHMM Bb3 OCHOBA Ha ,,CN1cbKa ¢ NpaBaTa Ha YoseKa“ Ha KBC Group, KakTo
M BCUYKM KOMMAHUK, OTTOBapALUM Ha CNeAHUTE KpUTEPUU:

® cepro3Ha NpoTMBOPEYMBaA OLEHKa, CBbp3aHa C MpaBaTa Ha YOBEKa, 32 MOAMHAYCTPUM, 33 KOUTO MpaBaTa Ha YOBeKa ce
CYMTAT 3@ BUCOK U/IM CEPUO3EH PUCK;

® cepro3Ha NPOTUBOPEYMBA OLLEHKA, CBbP3aHa C NpaBaTa Ha YOBEeKa, 32 BCUYKMW APYrU NOAUHAYCTPUMN.

Bb3 ocHOBa Ha Ta3u oLeHKa ce npeanpvemaT NoAXOAALLN MEPKM, KaTo aHraXKMpaHe C KOMNAHWNTE 3arpuUKeH 3a No3uummnTe
33 npoparkba. MMoseye WHPoOpmauma OTHOCHO [MoAMTMKATa 3a npaBaTa Ha YOBEKA MOXeTe [Ja Hamepute Ha
www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse impact > KBC
groupSustainability Policies > Human Rights, UN Global Compact and Modern Slavery Act > KBC Group Policy on Human
Rights.

EKONOrMYHU UAU COLMaANHUN XapaKTePUCTUKUN HAa GUHAHCOBUA NPOAYKT
To3un poHa:
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- HacbpyaBa WMHTErPUPAHETO Ha YCTOMYMBOCTTA B MOSUTUYECKUTE PELUEHUA HA eMUTEeHTUTe (KOMNaHWW, NpaBUTencTBa,
HagHaUMOHAMHN ABXHULUM U/UAKN areHuMM, CBbp3aHu C NMPaBMTENCTBa), KaTo NPeanoYMTaT eMUTEHTU C No-a4o6bp ESG
PWCKOB pe3ynTar;

- HaCbpyaBa CMEKYABAHETO Ha KAMMATUYHUTE MPOMEHM, KaTo NPeANoYnTa EMUTEHTU C NO-HUCHK MHTEH3UTET Ha NapPHUKOBMU
rasoBe C L,en NOCTUraHe Ha NpeaBapuUTesIHO onpeaesieHa Len 3a MHTEeH3UTET Ha NapHUKOBM ra30Be;

- MOAKpensa YyCTOMYMBOTO pPas3BUTUE Ypes3 ,yCTOMYMBM WMHBECTUUMM® B cboTBETCTBME C un. 2, naparpad 17 ot SFDR.
YCTOMYMBMTE MHBECTULMM LLE Ce CbCTOAT OT 06anraummn, GUHaHCUPaLLM 3e/1eHM U/UAN COUMAaNHN NPOEKTU U UHBECTULUN B
eMUTEHTU, ONPUHACALLM 32 NOCTUIAHETOo Ha LennTe Ha OOH 3a ycToumso passuTume.

MoBeye MHPOpPMaLMA 3a LennTe Ha PoHAA MoXKeTe Aa HamepuTe Ha www.kbc.be/investment-legal-documents > MoinTuka
Ha MHBECTMPaHe 33 OTTOBOPHM UHBECTULMOHHU doHaoBe > ObobLeHa Tabamua.

NHBECTULIMOHHA cTpaTerns

ObwaTta MHBECTMUMOHHA cTpaTerMsa Ha ¢oHAa e onucaHa B NpocnekTa B pasgen 2. MHpopmauma 3a MHBECTUUMATA CbC
3arnasue ,,MIHpopmauusa otHocHo noadoHga KBC Dynamic Responsible Investing”. B pamKuTte Ha obuiaTa MHBECTULMOHHA
cTpaTerua, GoHABLT NpecnesnBa (MPAKO UAN KOCBEHO) OTFOBOPHWU MHBECTULLMOHHM LLe/IM, OCHOBAHW HA Aya/IMCTUYEH NOAXOA.:
OTpULATENIEH CKPUHUHT U METOA0N0rNA Ha nosoxuteneH nogbop. MNoadpoHABLT HacbpyaBa KOMBUHALMA OT €KONOTMYHM
NM/MAN COUManHU XapaKTEPUCTMKM W, BBMPEKM 4Ye HAMA 3a Len yCTOMuYMBM MHBECTUUMM, To TpsAbBa Aa MHBECTUpa
MWHWMANHA 4YacT OT aKTUBUTE CU B WMKOHOMMUYECKU OEWHOCTU, KOUTO AOMPUHACAT 3@ NOCTUFAHEeTO Ha ,yYCTONYMBM
MHBECTMLMK".

EMUTEHTUTE, B KOMTO MHBECTUPA, TPA6BA Aa cieaBaT f06pUTE YNPaBAEHCKM NPAKTUKM.

He morke Aa ce U3K/I0UYM Bb3MOMKHOCTTa BPEMEHHO Aa 6bAaT HanpaBeHU MHOFO OrpaHUYeHU UHBECTULUW B aKTUBU, KOUTO
BEYE He JOMNPUHACAT NMOCTUrAHE HA EKOIOTMYHU WU COLMANHU LEenn, HacbpyasaHu oT ¢oHaa. OCBEH BCUMYKO Apyro, ToBa
MOXKe A3 Ce Ab/IXKM Ha BbHLUHW OBCTOATENCTBA, FPELIHM AAaHHWU, KOPMOPATUBHU CbOUTUA U aKTyaM3aummn Ha KputepuuTe 3a
CKPUHWHT. B Te3n cnyyam CbOTBETHUTE aKTUBM Lie 6bAAT 3aMeHEHU C NO-NOAXOAAWM aKTUBU TOIKOBA 6bP30 AOKONKOTO e
Bb3MOXHO, KaTo BUHAru ce 0T4MTa MHTepeca Ha HBeCTUTOpA. MoBeve MHGOPMaLMA MOXKETE @ HAMepUTe B MPOCMEKTa Npu
Bb3MOXHM U3K/IIOYEHUA, KAKTO € OMMCaHO B pasgen 2. MHpopmaLma 3a MHBECTULMATA CbC 3arnasue ,MHPopmaLmsa OTHOCHO
nogdoHaa KBC Dynamic Responsible Investing”.

B gonbaHeHWe, CbOTBETCTBUETO Ha AONYCTUMUTE OTFTOBOPHU MHBECTULMOHHM BCENEHM CE FapaHTUpa No BCAKO Bpeme ypes
M3NO0N3BaHETO Ha NpaBu/ia 3a CbTOBETCBUE, NpUIaraHn ypes cuctemata Ha KBC AM.

MeTog0n0rMnTE Ha HEraTUBHUA CKPUHMHT U NO3UTUBHMA NOABOP Ca 3a4b/IKUTENHUTE e1leMeHTU Npu M3bopa Ha MHBECTULMMU
33 MOCTUraHe Ha BCAKA OT EKOJIOFMYHUTE MW COLMAHU XapaKTEPUCTUKM, HacbpyaBaHu oT poHaa. KakTo e nocoyeHo no-
rope, pesynTaTbT OT OTPULATENIHUA CKPUHUHT 03HAYaBa, Ye GOHABT U3K/IIOYBA EMUTEHTUTE OT MHBECTMLMOHHATA BCE/IeHa Ha
OTrOBOPHM MHBECTULMM, KOUTO Ca B HApYyLUEHWE Ha NOIMTUKATA 33 U3K/OYBAHE, MPUIOKUMA 3a TO3U GOHA,

MeTon0/10r¢UsA Ha NONOKUTENHUSA NOABOP

PoHABLT e HacbpyaBa MHTErPMPAHETO Ha YCTOMYMBOCTTA B MOJNIMTUYECKUTE PELIEHMS Ha eMUTEeHTUTE (KoMnaHuu,
NpPaBMTENCTBA, HAAHALMOHANHWN ANBKHULM U/UAW areHL MK, CBbP3aHW C MPaBMTENICTBA), KaTo ce NPeAnoYMTaT EMUTEHTU C
no-po6pa ESG (p1ckoBa) oLeHKa 1 ce HaCbp4YaBaT MEPKM 338 CMeKYaBaHe Ha U3SMEHEHMETO Ha KMMaTa, KaTo ce npeanoymtaT
€MWTEHTYU C NO-HUCHK MHTEH3MTET Ha NAapPHUKOBW ra30Be C Lie1 NOCTUTaHe Ha NpeABapuTeIHO ONpeae/ieHa e/ 3a UHTeH3UTeT
Ha NapHMKOBW rasoBe. POHABT LEe NOAKPENsA YCTOMUMBO Pa3BUTME YPe3 BKIOYBAHE HA EMUTEHTU, KOUTO AONPUHACAT 3a
uenute Ha OOH 3a ycTounso passuTume.

Llenta Ha doHAa e gocTbnHa Ha www.kbc.be/investment-legal-documents > MoAUTUKa Ha MHBECTMPaAHE 33 OTFOBOPHMU
WHBECTULMOHHN poHAaoBe > O60bLeHa Tabamua.

YeTupute npuvHLUMNA NO OTHOWEHWE Ha A06puTe ynpaB/ieHCKU NPAKTUKM, T.e. i) CTabuaHM ynpaBieHCKU CTPYKTypw, ii)
OTHOLLEHMSA Ha CYXKUTENUTE, iii) Bb3HarpaxkaeHue Ha NepcoHana U iv) cnassaHe Ha JaHbYHOTO 3aKOHOAATE/ICTBO, Ce B3eMaT
npeagua Npu OTPULLATENHUA CKPUHUHT, MPpU KOETo NoadOHABT M3KAOYBA KOMMAHWW, KOWUTO HApyLLaBaT NOAUTMKM 3a
W3K/loYBaHe. B fonbaHEHWE KbM M3K/IOYBAHETO HAa KOMNAHMK, Y4acTBalLM B onpeseneHn 4eHOCTU, TO3M CKPUHUHT CbLLO
TaKa rapaHTMpa, Ye KOMMaHUUTE, KOUTO CEPUO3HO HAapyLlaBaT OCHOBHWUTE MPUHLUMMM Ha OMa3BaHe Ha OKOJIHAaTa cpena,
couManHa OTrOBOPHOCT M f06p0 ynpasieHWe, ca U3KNHOYEHN Ypes OLLEHKa Ha NPOTUBOPEYMATA U Ype3 OLLEHKA Ha KOMMAHUH,
6a3npaHn B AbPHKABU, KOUTO HACbPYABAT HENOASHU SAHDBYHU NPAKTUKN.

KomnaHuute nonyyasaT pedTUHr 3a ESG puck. UHAMKATOpUTE, M3NON3BaHU NPU Ta3M OLLEHKA, BapupaTt B 3aBUCUMOCT OT
NoACeKTopa Ha KOMMaHMATA, HO BUHArM ce B3eMa npeasua 406poTo ynpasneHue. M3KNo4BaT ce KOMMNaHMM € OLEeHKa Ha ESG
pucka no-sucoka oT 40, Bb3 OCHOBa Ha AaHHM OT AOCTaBYMKA Ha gaHHM Sustainalytics. CneumanHu U3KAOYEHUS UMK
OTK/IOHEHUA MoOraT fa ce MNpuaaraT Kbm ONpefeneHn KOMNaHWM Mo CbBeT Ha KOHCynTaTMBHWA CbBET 3a OTFOBOPHO
MHBECTUpPaHe.

[an ot uHBecTUUMUTE

®OoHADBT MOXKe Aa MHBECTMPA B LEHHU KHUXKA, MHCTPYMEHTM Ha NapuyHMA nasap, AAn10Be B NPeANpPUATUA 33 KOJEKTUBHO
MHBECTUpaHe, Aeno3nUTH, PUHAHCOBU AePUBaATH, IMKBUAHM aKTUBU U BCUUKKU APYTM MHCTPYMEHTH, AOKO/IKOTO € paspeLleHo
OT NPWUNOKUMUTE 3aKOHWU WU pasnopesdu U B CbOTBETCTBME C OBEKTa U LeNeBoTO pasnpeseneHne, KakTo e OnucaHo B
npocnekTa nog 3arnasue ,MHpopmaums oTHocHo nogdoHaa KBC Dynamic Responsible Investing®.

B paMKuTe Ha Te3n KaTeropum JonycTMMM akTMBK, NOAPOHABLT Ce aHraXkmpa Aa MHBECTUPA Hail-manko 95% oT akTuBUTE B
aKTWBM, KOMTO HaCbpyaBaT eKONOTMYHUN UM COLMANHUN XapPaKTePUCTUKM.
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KopnopaTnBHM 1 CyBEPEHHU UHBECTULMN B EMUTEHTU, NPEMUHANN HEeraTUBHUA CKPUHUHT 1 AONPUHACALLM 33 NOHe efHa
NONOXUTE/IHA CeNeKLMA CbrnacHo MeToao0n0rmMaA 3a OTTOBOPHO MHBECTUPAHE Ce CYUTAT 3a ,,aKTMBM, HaCbpyaBalLy OKOHATa
cpepa v coumantm XapaKTepUCTUKIN .

(CpoyHUTE) AENO3UTM CE KNAacUPULMPAT KaTo ,HaCbPUaBaLLM EKOJIOTMYHM U COLMAIHU XapPaKTEPUCTUKN®, aKO KOHTPareHTUTe
npemMmuvHaT npe3 nposBepKa CbriacHo [lonnTUKaTa 3a M3KAoYBaHe 33 GOHAOBE 3a KOHBEHUMOHANHO W OTrOBOPHO
MHBECTUPaHe M ca B CbOTBETCTBME C MOHe efHa OT MbpBUTe neTHageceT uenn Ha OOH 3a ycToliumBo passutue. Tesn
KOHTpareHTUTe ca NnpusBefeHn B CboTBeTcTBME € NbpBuTe 15 Lenn Ha OOH 3a yctoitumso passuTue (LYP), ako umaT noHe +2
TOYKM, B KOATO 1 Aa e oT nbpsuTe 15 LIYP B MSCI. Noseue nHdopmauma 3a MSCI Net Alighnment Score moxkeTe aa HamepuTe
B MHBECTUUMOHHATA MOAWUTHKA 33 OTFOBOPHO MHBeCTMpalm GoHAOBE, KOATO e HaandHa Ha www.kbc.be/investment-legal-
documents > Investment policy for Responsible Investing funds.

CnepoBatesiHO GOHADBT LLe MHBECTMPA MAaKCUMYM 5% OT CBOUTE aKTUBM B TEXHUYECKM MHBECTULMK, KaTO HaNp. IMKBUAHOCTU
W OepuBatTM W aKTUMBM, B KOUTO NoAdOHADBT BPEMEHHO WMHBECTUPA cief NJAAaHUPAHO aKTyaausmpaHe Ha AOMycTMma
MHBECTULLMOHHA BCE/IEHA, KOATO ONpPeaens KoM aKTUBM HaCbPYaBaT eKOJIOTUYHM U/UAN COLMAHN XapaKTePUCTUKU, 32 KOMTO
HAMa eKONOFMYHM UK CoLManHK rapaHumun. MoadpoHABT MOXKe Aa MHBECTUPA B TE3U BUAOBE aKTMBMU, 3a @ MOCTUTHE CBOUTE
WHBECTULIMOHHM Lenn, 3a ansepcudukauma Ha nopTtdeiina, 3a LueanTe Ha ynpaBaeHWeTo Ha IMKBUAHOCTTA U 33 XeAKUpaHe
Ha pucKoseTe.

[epusatute ce 13non3BaT 3a XeAKMpPaHe Ha PUCKOBE, KAKTO e MOCOYEHO B NpocneKkTa Ha GoHAa.

MHBecTMUMUTE B AiepMBaTU He ce U3MO0N3BaT 3@ HacbpyaBaHe Ha EKONOTUYHU UK COLMAIHU XapaKTePUCTUKM U He OKa3saT
B/IMAHNE BbPXY TE3M XapaKTEPUCTUKM.

B gonbaHeHMe, GOHADBT Ce aHrakupa Aa MHBecTUpa Hal-manko 20% OT aKTUBWUTE B ,YCTOMUMBM MHBECTULMK®, KaKTO e
onpegeneHo ot ya. 2, naparpad 17 ot SFDR. ®oHABT MHBECTMPA MUHUMYM 5% B YCTOMYMBM MHBECTMLMK C ONa3BaHe Ha
OKOJIHATa cpeja Lenn, KOMTO He ca B CbOTBETCTBME C TAKCOHOMMATA HA EC U mMHUMYM 5% B YCTOMYMBUM UHBECTULMMU CbC
coumanHa uen.

LlenTa no oTHOLWeEHMWeE Ha YCTOMYMBUTE MHBECTMLMM 33 TO3M NOADOHS € PaBHA Ha CymaTa OT UHBECTULMUTE, KOUTO Ce cunuTaT
3a "ycrtoumeKn" Ha 6asaTa Ha NybsMKyBaHaTa MEeTOA0M0MMA 3a JOMNPUHACAHE KbM NOCTUraHeTo Ha LlennTte 3a ycTonumso
passutue Ha OOH, natoc MHBecTULMUTE B 06AUTaLLMKM, KOUTO MOraT fa ce cYMTaT 3a obaurauum 3a GMHaHCMpaHe Ha 3e1eHn
N/MN coumanHn NPOEKTM, NIKOC MHCTPYMEHTU, KOUTO Ca KnacubuumpaHu Kato "yctoinumsn" ot KOHCyNTaTUBHMA CbBET 3a
OTrOBOPHO MHBECTMPaHe.

OcBeH TOBa, KOMMaHMKM, KOUTO UMAT NoHe 20% OT NpuxoamTe cu, cbrnacyBaHn ¢ PamkaTta Ha TakcoHomuATa Ha EC cnopep,
OaHHK oT Trucost, ce cunTaT 3a AONPUHACALLN 3@ YCTOMYMBOTO pa3BUTUE. UHCTPYMEHTUTE Ha KOMMAHUMTE, KOMTO OTrOBapPAT
Ha Te3n M3UCKBAHUA, ce HapuyaT "yCTOMYMBM MHBECTUUMMK" cbrnacHo ya. 2(17) ot SFDR. Noseuye MHPOPMALMA OTHOCHO
npoueHTa B noptdelina, KOMTo ce cumTa 33 "YCTOMYMBM MHBECTMUMM C EKOMOTUYHA LS, CbriacyBaHW ¢ PamKkaTta Ha
TakcoHomuATa Ha EC" Ha 6a3a TO3u KpUTepuii No Bpeme Ha OTYHETHUA Nepuoa, Moxe Aa 6bae HamepeHa B rOANLWHUTE OTYETU
3a T031 NnogdoHA.

MOHUTOPUHT Ha EKONIOTUYHU MU COLUA/IHU XapPaKTEPUCTUKMU
EKONOrMyHUTE MK COLMANHUTE XapaKTEPUCTUKM Ha noadoHaa ce HabnwopasaT upe3 npeaBapuTeNHUM U NocneaBalim
npaBuKaa 3a CbOTBETCTBME B PAMKUTE Ha BbTpeLwHUTe npouecn Ha KBC Asset Management NV.

OcBeH TOBa, CbOTBETCTBMETO Ha AOMYCTUMMUTE OTFOBOPHU BCE/IEHU € rapaHTMPaHO BbB BCEKM MOMEHT Ypes U3Mon3BaHe Ha
npasuna 3a CbOTBETCTBME, NpUNaraHu BbB GPOHT oduc cucTemara.

Metoponoruu
(1) UHaukaTopm, CBbp3aHu c ESG (puckos) pesynrar
MPUHOCHT 3a UHTErpauMATa Ha YCTOMUYMBOCTTA B MONUTUYECKUTE PeLLEHUA HAa eEMUTEHTUTE ce M3MepBa Ha 6asaTta Ha ESG
(puckoB) pesynTat. 3a KomnaHuuTe ce npuceosBa ESG puckos pesynTaT, a 3a cTpaHute — ESG pesyntat. To3u pesynrat
npeacTasnasa 0606LLeHa oLeHKa Ha ePEeKTUBHOCTTA Ha AafleH eMUTEHT N0 OTHOLEHMWE HA 06LWM eKONOTUYHK, COLMANHU U
ynpaBneHcku Temu. OcHoBHUTe GaKTOpK, Ha KOUTO ce ocHoBaBaT ESG KputepuuTe, ca:
® B cnyyal Ha MHCTPYMEHTH, U343AEeHM OT KOMMNAHUK:

O  YyBa)KeHWe KbM OKOJIHaTa cpesa (Hanp. HamasnsBaHe Ha eMUCUUTE Ha NapHUKOBW ra3oBse);

O  BHMMaHMWe KbM 06LLEeCTBOTO (Hanp. yCA0BUA Ha TPYA Ha CyXKUTenuTe);

O  KOpMopaTWMBHO ynpaBneHue (Hanp. He3aBUCMMOCT U pa3Hoobpasue Ha Bopaa Ha AUpeKTopuUTe).
MoHe 90% OT KopropaTUBHUTE MHBECTULMK B NOPTHENa, U3MEepPeHU CNPAMO yrnpaBaaBaHUTe akTUBM, TpAGBa Aa umat ESG
PWUCKOB pe3ynTar.
ESG puckosmAT pe3yntaTt npeacTaBafBa MAPKa 3a PUCKOBETE Ha KOMMAHWATA, CBbP3aHM C OKO/AHAaTa cpeja, couuanHata
chepa n ynpasneHuneto (ESG). 3a aa ce onpegenu To3n pesynTaT, ce pasriexaaT CbOoTBETHUTE Katovosu ESG Bbnpocu 3a
KOHKPETHUA NoA0TPaChA, 3ae[HO C Ka4eCTBOTO Ha YNPaB/JEHCKUA eKMN Ha KOMNaHUATA U Bb3MOXKHUTe ESG npotusopeuus,
CBbpP3aHW C KOMNaHWATa B BAM3KOTO MWMHanNo. ESG pPUCKOBMAT pesynTaT 3a KOMMaHUUTE U3MEPBA Pas/iMKaTa Mexay
M3naraHeTo Ha KomnaHMATa Ha ESG pucKoBe, CBbP3aHM CbC CEKTOPA M, U CTEMEHTa, B KOATO KOMNAHUATA T xeakumpa. Konkoto
No-HUCBK e ESG pMCKOBMAT pe3ynTaT Ha KomnaHMATa no ckana ot 0 Ao 100, ToNKOBa NO-MabK € PUCKBT M NO OTHOLLEHWE Ha
ycToiumBocTTa. ESG pucKoBUTe pe3yaTaTi 3a KomnaHuuTe ca basnpaHu Ha AaHHW, NPEAOCTaBeHM OT AOCTaBYMKA HA AaHHU
Sustainalytics.
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OcCBEH M3KNOYBAHETO Ha KOMMAHMK € BUCOK ESG puck (T.e. ESG puck pelTuHr > 40), boHADBT Wwe HacbpyaBa Hal-gobpute
NPaKTUKK, KaTo n3nonsea o6 ESG puckos pesynTart, KOMTo e No-4o6bp oT ESG puckosua pesynTaTt Ha beHumapkoseTe MSCI
All Countries World - Net Return Index u iBoxx Euro Corporate bonds Total Return Index, KakTo e onvcaHo B NpocneKTa nog
3arnasueTo ,MHbopmaumsa oTHocHo nogdoHaa KBC Dynamic Responsible Investing”.

CnucbumTe ¢ PpaKkTopK, Ha KOMUTO ce ocHoBaBaT ESG KputepuuTe, He ca U3yepnaTesHu U morat Aa 6bAaT NPOMEHAHM Nog,
Hag3opa Ha KoHCynTaTMBHMA CbBET 3a OTTOBOPHO MHBECTUPaHe.

3a Aa ce u3yncam ESG (p1ckoB) pesynTaTt Ha nopTdeinHO HUBO, ce B3ema Npeasua npeTerneHaTa cpeaHa cTonHocT Ha ESG
(puckoBuTE) pesynTaTv Ha nosuummTe B NoadoHAa. TeEXHUUYECKM eneMeHTM KaTo NapuyHKu CPeACTBa M AepuBaTh He ce B3emaT
npeaBua, a Cblo M KOMNAHUUTE UK CTPAHWTE, 33 KOUTO HAMA Ha/JIMYHWU AaHHM, ca U3KAoYeHW. TernaTta, M3NOA3BaHU NpU
M34MCNEHMETO, 3aBUCAT OT pasmepa Ha nosuummTe B nogdoHaa, NpenpeTerieHn 3a Te3n enemeHTy.

ESG uenute Wwe 6baaT OLEHABAHM eXerofHO M moraT Aa 6baaT KopurMpaHu. BbHWHM obcToATencTBa KaTo ABUMXKEHMA Ha
nasapa v akTyasusauuu Ha AaHHW, cBbp3aHu ¢ ESG (puckos) pesynTaT, moraT Aa AoBeAaT A0 TOBa, Y€ UHBECTULMOHHOTO
pelleHne HAMA @ NOCTUIHe Tasu Les. B TakbB cyyalt UHBECTULIMOHHOTO pelleHue Wwe 6bae aganTMpaHo, 3a Aa ce NOCTUrHe
OTHOBO LLe/ITa B CPOK, KOMTO OTYMTa Hal-[06pUA MHTEPEC Ha KNMEHTa.

MoBeye MHPoOpmaumAa OoTHOCHO ESG pesyntaTta M KOHKpeTHWUTE uenn Ha nogdpoHaa moxe Aa O6bae HamepeHa Ha
www.kbc.be/investment-legal-documents > MoAWTMKa Ha WMHBECTMpaHe 3a OTFOBOPHM MHBECTUUMOHHM ¢oHAoBE >
O606weHa Tabnnya.

(2) UugmukaTopu, cBbp3aHUN C UHTEH3UTETA HA NAPHMKOBUTE rasose
LlenTa 3a HacbpuyaBaHe Ha CMEKYaBAHETO HAa KAMMATMUYHWUTE MPOMEHM Ype3 NPeanoYMTaHe HAa eMUTEHTM C MO-HUCHBK
WHTEH3UTET Ha MapHMKOBMUTE ra3oBe, C Lie/1 AOCTUraHe Ha NPeaBapuTeIHO onpeaesieHa Len 3a MHTEH3UTETa Ha EMUCUMUTE Ha
napHMKOBW ra3oBe, ce npunara 3a noHe 90% ot noptdeiina. Tasu Len He ce Npuaara 3a eMUTEHTH, 3@ KOUTO HAMA HaZIMYHU
OaHHW.
MPUHOCHT Ha EMUTEHTUTE KbM CMEKYaBaHETO Ha KNMMaTUYHUTE NPOMEHM Ce M3mepBa Ha 6asaTa Ha TEXHWUA MHTEH3MTET Ha
NapHWKOBUTE ra3ose. 3a KOMMNAHUWUTE MHTEH3MTETHLT HA NAaPHUMKOBKTE rasose ce AeduHMpPa KaTo abCoMOTHUTE EMUCUM Ha
napHWKOBW rasose (B ToHoBe ekBuBaneHT Ha CO2), pasgeneHun Ha npuxoaute (B mmamoHm USD). 3a cTpaHuTe ToW ce
neduHUpa KaTo eMUcMUTE Ha NAaPHUKOBW rasoBe (B TOHOBe ekBMBaneHT Ha CO2), pasgeneHu Ha 6pyTHUA BLTPELLEH NPOAYKT
(B MmmManoHm USD).
Llennte 3a MHCTPYMEHTUTE, U34aAEHN OT KOMNAHUK, Ce Pa3InNYaBaT OT Te3n 3a UHCTPYMEHTUTE, U3La4eHN OT HaLMOHANHK
NpPaBMTENCTBA, HAaAHALMOHANHWN AABXKHULM U/MAN areHL MK, CBbP3aHK C NpaBUTeNCTBa.
BpoAT Ha ToHOBETE NAapHUKOBW ra3oBe, U3bYEHN OT AafeHa KOMNaHUsA, NPeaCcTaBAsABa CymaTa OT:

®  MPEKTHUTE EMMUCUM HA NAPHMKOBM ra3oBe, NPOM3TUYALLM OT COBCTBEHMUTE AEMHOCTM Ha KOMNaHKMATa (06xBaT 1); 1

®  WHOMPEKTHUTE EMUCUN Ha MAapPHUKOBM rasoBe, MPOM3TMYALLM OT NPOU3BOACTBOTO HA 3aKyMeHa eNeKTpoeHeprus
(obxBaT 2).

NHAOMPEKTHWUTE EMUCUM Ha NAaPHUKOBWM ra3ose, MPOU3TUYALLM OT AEMHOCTUTE Ha A0CTaBYMLM U KaneHTu (obxsat 3), He ce
BKNIOYBAT B CYMaTa, Tbil KaTo JaHHUTe 33 06xBaT 3 B ronfima cCTereH 3aBUCAT OT NPeAno/IOKEeHUA U He ce pa3KpuBeaT OT
KomMnaHuuTte. M3uncneHmaTa Ha MHTEH3MTETa Ha NaPHMKOBUTE ra3oBe Ce OCHOBaBAaT Ha AaHHU, NpeaocTaBeHn ot Trucost. B
paMKuTe Ha noadoHAa, Pe3ynTaTbT 338 MHTEH3MTETa Ha NapHUKOBUTe ras3ose, 6a3npaH Ha emucunute ot obxeat 1 u 2, ce
npuceosBsa Ha noHe 90% oT kKomnaHuKUTe B nogdoHaa.
Lenta Ha nogdoHAa No OTHOLLEHME Ha MHTEH3MTETa Ha NapHUKOBUTE ra3oBe Ce OLeHABa MO JBe LieNn, KaTo Hal-cTporaTta oT
TAX We onpeaenu npwunaraHata uen: 15% no-pgobpa ot 6eHumapkosete MSCI All Countries World - Net Return, KakTo e
ONMCaHO B NPOCMEeKTa Nnog 3arnasmeto ,,MHpopmauua otHocHo noadoHaa KBC Trends Responsible Investing”, n HamaneHue
o1 50% p0 2030 r. B cpaBHeHUe ¢ beHUMapKoBeTe B Kpasi Ha 2019 .
HenocpeacteseHo HamaneHwue ot 30% ce npunara 3a 2019 r., cnegBaHo oT roguLHO HamaneHue oT 3%. MNpeTerneHaTa cpegHa
CTOMHOCT Ha nopTtdenna we 6bae oueHABAHA CNPAMO Ta3n TPaeKTOpuA. VHTEH3UTETLT Ha MapHWKOBWUTE rasoBe Ha
nopTdensHO HUBO Ce M34MCNIABA Bb3 OCHOBA Ha NpeTersieHaTa cpefHa CTOMHOCT HAa MHTEH3UTETA HA NMapHUKOBUTE ra3oBe Ha
nosuuuute B nogdpoHaa. ToBa M34MCNEHME HE BKAOYBA TEXHUYECKM €/1eMEHTU KaTo NapuyHU CPeacTBa U AepmBaTH, KaKkTo U
KomnaHuu 6e3 HannyHM gaHHKu. Ternata, U3N0A3BaHM NPU U3YUCAEHMETO, 3aBUCAT OT padmepa Ha nosmuuute B noadpoHaa,
KaTo Te ca MpeHacTpoeHu 3a enemeHTUTe 6e3 AaHHW. KOMnaHuMTe, 33 KOMTO HAMA HaNMYHW AAHHW, ce BKAlOYBAT B
HeraTMBHOTO PpuATpMpaHe u nonyyasaT obu, ESG pucK penTUHr. BbHLWHM 0BCTOATENCTBA, KAaTO ABWMKEHMA Ha Masapa U
aKTyann3auumn Ha AaHHMTE 33 MHTEH3UTeTa Ha MapHWKOBWTE rasoBe, mMoraT Aa AoBeAaTt A0 TOBa, Ye MHBECTULMOHHOTO
pelleHre HAMA Aa OTroBapA Ha LeseBaTa TPAeKTopuA. B TakbB cayyalt MHBECTULMOHHOTO peleHue e 6bae aganTupaxo,
33 4,3 NOCTUTHE OTHOBO LLe/ITa B CPOK, KOWTO OTYMTA Hal-A06puA MHTepec Ha KAMeHTa.
LlennTe 3a MHTEH3MTETa Ha NApPHMKOBWTE ra3oBe ce Hab1oAaBaT M OLLEHABAT exerogHo. Lieante morat ga 6b4aT KopurmpaHu
Harope uau Hagony. Hanpumep, ako KOMMNaHUMTE M/UAK SbPXKABUTE HE NMOKA3BaT LOCTAaTbYeH HaNpPeabK B HAMaIABAHETO Ha
WHTEH3UTETa Ha NAaPHUKOBMUTE ra30Be M aKO TOBA HE MOXe A3 6bae KOMNEHCUPAHO Ype3 onTUMU3auma Ha noptderina, KBC
Asset Management NV moxe ga 6bae NpuHyAeH Aa Kopurupa Lenta Harope. Bb3aMOXKHO e CbLOo Taka Ha HAKaKbB eTan
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WHTEH3UTETBT Ha NAapHUKOBUTE rasoBe a3 AOCTUIHE MO-HUCKO HUBO MHOTO MO-6bp30 OT o4YakBaHOTO. KoraTo KomnaHuute
n/MAu gbpiKaBuTe NPaBAT 3HAUMTENeH HampeabK MO OTHOLWEHWE Ha WMHTeH3UTeTa Ha mapHuKoBuTe rasose, KBC Asset
Management NV 1cka Aa Moxe ga cnefBa ToBa ycKopeHue B nopTdeiina. B Takb cnyyain uenta moxe Aa 6bae kopurnpaHa
Hagosny.

MoBeye MHGOPMALMA OTHOCHO MHTEH3UTETA Ha MAPHUKOBUTE ra3oBe WM KOHKPETHUTE Leau Ha noadoHaa mMoxe fda 6vae
HamepeHa Ha www.kbc.be/investment-legal-documents > MonnTMKa Ha WMHBECTMpPaHe 33 OTFOBOPHM MHBECTULMOHHM
¢doHaoBe > 060buweHa Tabanua.

(3) UnaukaTopm, cBbp3aHM c Lienute 3a ycrounso passutue Ha OOH

3a Aa noAKpenwu yCTOMYMBOTO pasBuTUe, NOAPOHABT MOMKEe 3 MHBECTMPA 4acT OoT nopTdelina cu B eMUTEHTH, KOUTO
[ONPUHACAT 33 NocTuraHeTo Ha LlennTe 3a yctoumeo passutue Ha OOH. LlennTe 3a yctoumso passutue Ha OOH BKkatouBaT
KaKTO COLMaNHW, TaKa U €KONOTUYHU LeNn.

KomnaHuuTe ce cumTaT 3a AONPUHACALLM 33 YCTOWYMBOTO pa3BUTUE, KoraTo noHe 20% OT TEXHUTE NPUXOAM Ca CBBP3aHU C
Lenute 3a yctotumnso passutne Ha OOH. [leiHOCTUTE Ha KOMNAHUUTE Ce OLEHABAT MO MHOMECTBO YCTOMUYMBU TEMU, KOUTO
moraT ga 6baat cebp3aHu ¢ Lienute 3a yctoumnso passuTme Ha OOH.

OcseH T0Ba, KBC Asset Management NV moxke ga npucbam eTUKeT ,,yCTOMYMBO pa3BuTMe” Ha MHCTPYMEHTU Ha KOMNaHUK No
cbBeT Ha KOHCYNTaTUBHMAT CbBET 3@ OTTOBOPHO MHBECTUPAHE.

MU3TouHMUM 1 06paboTBaHe Ha AaHHU
CnegHuTe M3TOYHWULM Ha AAHHW Ce M3NOA3BAT 3a MOCTUrAaHe Ha EKOIOTMYHUTE MAW COUMANHUTE XapaKTepWUCTUKWU Ha
nopgdoHaa:
(] ESG puckoBuTe pesyntaT 3a KOMNaHuUuTe ca 6asMpaHM Ha AaHHM OT AOCTaBYMKA Ha gaHHW Morningstar
Sustainalytics.

®  3uncneHuATa Ha MHTEH3UTETA HA NAPHMKOBMWTE ra30Be KaKTo 33 KOMMNaHWUWTE, TaKa M 3a CTpaHuTe ca 6asmpaHu Ha
OaHHW, npegocTaBeHun oT S&P Trucost.
e  MogentsT 3a UAEHTUPULMPAHE Ha MHCTPYMEHTU, KOUTO AonpuHacaT 3a LlennTe 3a yctotumso passutme Ha OOH, e
BbTpeweH. Tol n3nonsea BXogHU aaHHM oT MSCI u KoHCcynTaTUBHMA CbBET 32 OTTOBOPHO MHBECTMPAHE.
3a BCEKM M3TOYHUK MOraT fa Ce M3BbPLUAT HAKOJIKO KOHTPOAa, 3a Aa Ce OCMIypu KayecTBOTO Ha AaHHWUTe. Te3n KOHTponun
MOraT Aa BK/OYBAT, HO He Ce OrpaHW4yaBaT A0, NPOBEPKM Ha ClyyaeH obpasel, oT Habopa OT JAHHM U NPOBEPKM Ha
OTK/IOHEeHUATa OoT Habopa oT gaHHU. KBC Asset Management NV cbluo npoBeXAa HAKOM PbYHU MPOBEPKM Ha Habopa oT
OaHHW U NPaBU CPaBHEHMA C APYrv AOCTaBYMLM HA AaHHK. 3a 06paboTKa Ha aaHHUTe, KBC Asset Management NV pa3uuTa,
Hapep, c apyro, Ha ESG arperaTop Ha gaHHW. To3n ESG arperatop Ha AaHHM Cbbupa ESG AaHHU OT BbHLLIHM U3TOYHMUM (KaTo
Morningstar Sustainalytics, S&P Trucost n MSCI), kakTo 1 ESG gaHHu OT BbTpeLlHM nscneasaHuna Ha KBC. Bbpxy Te3un cbbpaHu
paHHn ESG arperaTopbT Ha AaHHM M3BbPLUBA NPOBEPKM 33 KAa4YecTBO M cnel TOBa M BK/KOBA, KaTo B3ema npeasus,
KanuTanoBaTa UM CTPYKTypa, BbB BceneHaTta Ha uHTepec Ha KBC Asset Management NV. 3a o6paboTkaTta Ha ESG gaHHuTe 1
onpeaensaHeTo Ha oTroBopHUTe emuTeHTN KBC Asset Management NV e pa3paboTuna BbTpeLHU MHCTPYMEHTU U MOAENN.
Pe3yntaTeT OT Te3nm mopenn ce npepctaBA Ha KOHCynTaTMBHMA CbBeT 3a OTFOBOPHO MHBecTMpaHe M Ha KomuTeta 3a
¢duHaHcosm puckose Ha KBC Asset Management NV.

Camuat KBC Asset Management NV He n3nonssa oueHKM npu obpaboTkata Ha AaHHWUTE. Bb3MOXHO e obaye HAKOM OT
[OCTaBYMLMTE Ha AaHHW, M36pPOeHW no-rope, Aa W3MNO0NA3BAT OLLEHKM 33 CbCTAaBAHE HA OCHOBHMTE Habopu OT AaHHM,
nsnonssaHu ot KBC Asset Management NV, nau aa ce M3nonsea oueHKa, 6a3npaHa Ha pa3KpMBaHUA OT KOMNAHUATA UK OT
OpYyrn OCTaBYMLM Ha AaHHM, 3@ afanTUpaHe Ha CbMHUTENEH OTK/IOHABALL, Ce pe3yaTar.

OrpaHuyeHnsa Ha MeToAO0NOrMUTE U AAHHUTE

Bb3mMOXXHMTE OorpaHMyYeHna Ha MeToA0/10rMATa 3a OTTOBOPHO MHBECTUPAHE BK/IOYBAT 3aBMCMMOCTTA OT BbHLUHWU A0CTaBYNLN
Ha AaHHW M TAXHATA OLeHKa Ha ESG xapaKTepuctnukute n cboteeTcTemeTo ¢ LlennTe 3a ycToiumeo passutne Ha OOH, KakTo 1
336aBAHETO B OTPA3ABAHETO HA HOBUTE AAHHU, Tb KAaTO OLEHKUTE OTPa3ABaT MMHAAN CbbuTUA. ToBa ce cunTa 3a NPUCHLLO
OrpaHWYeHMne, Tbih KaTo HAMA YHMBEPCANHO onpeaeneHre Ha ESG xapaKTepucTnukute 1 e HeEOH6XoAMMO NpeLEeHKa, 3a Aa ce
MHTEePNpeTMpa CEPUO3HOCTTa Ha ESG npoTnBopeunsTa, KaKTo M MHTErPUPAHETO Ha 6baeLMTe NIAaHOBE HA EMUTEHTUTE, KOETO

LLle foBefe A0 BbBeXAAHETO Ha NPOrHO3Ha rpeLuKa.
KBC Asset Management NV exerogHo npernexaa cBonte MeTogonorMm n ocTaBynLmM Ha AaHHK, 32 Aa cnegu esontouuunTe
n aa 6bae B TACHO CbOTBETCTBUE C M3BPaHUTE NPUHLMMM 32 OTFOBOPHO MHBECTUPAHE, KOUTO Ca NPO3PaYyHO KOMYHUKUPaHU
KbM K/IMEHTUTE.

HapnexkHa npoBepka

doHaoBeTE 32 OTTOBOPHO WMHBECTUPAHE WMHBECTMPAT B AOMNYCHATU EMWUTEHTM, T.e. eMUTEHTM, KOUTO ca NpemMuHanu
HeraTUBHWMA CKPWHWHI Bb3 OCHOBA Ha MNOAUTMKUTE 3a W3KAtoYBaHe. lMoBeye MHPOPMALMA OTHOCHO MOAUTUKUTE 33
M3KNKOYBaHe, MpuaaraHn Kbm nogdoHaa, Moxe ga 6bae HamepeHa Ha www.kbc.be/investment-legal-documents >
MONUTMKM 33 U3KIOYBaHe 33 $OHAOBE 33 OTTOBOPHO MHBECTUPAHE.
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OueHKaTa Ha eMUTEHTWUTE 3aBUCUM OT KOMOWHAUMA OT AaHHM, NPefOCTaBeHM OT AOCTaBuMUMTEe Ha AaHHM Ha KBC Asset
Management NV. To3u gonycHaT cTaTyc ce akTyaansmpa pefoBHO. [IpomeHunTe ca NOA/I0KEHN Ha KayecTBEH KOHTPON U ce
npeacTasaT Ha KomuteTta 3a puHaHcoBm puckose Ha KBC Asset Management NV.

3a [a HacbpyaT CoOUMANHUTE W EKOMIOTUYHUTE XapaKTepucTuKW, ¢GoHAOoBETe 3a OTFOBOPHO WMHBECTMPaHe npwaarat
nopTdensHN Luenn Bb3 OCHOBA Ha [aHHUTE, onucaHu B pasaen Metogonoruun. Kakto 6ewe onncaHo no-paHo, pasinyHu
KOHTPOAM MoraT Aa 6bAaT M3BbPLUEHMU, 33 Aa CE OCUTYPU KAYecTBOTO Ha AaHHUTE, CBbP3aHM C EMUTEHTUTE. B Ta3n Bpb3Ka
KBC Asset Management NV n3BbpLlIBa HAKONKO MaTeMaTUYeCKM NPOBEPKM Ype3 mMoAena No OTHOLWEHWME HA OTKJAOHEHMUA,
rosemu Bapuaumm ot eanH nepuoa Ao Apyr, IMNCBaLmM To4KKM oT aaHHuTe n ap. KBC Asset Management NV cbLo nposexaga
pbYHM NPOBEPKM Ha Habopa OT AaHHM M MPaBU CPAaBHEHUSA C APYrM AOCTAaBYMLM HA AAHHMU.

NonutukmM 3a aHraxkupaHocr

KaTo 4acT oT aHra*kKmmeHTa CM KbmM OTFOBOPHOTO MHBecTMpaHe, KBC Asset Management NV ynpaxHABa npasaTa Ha rnac Ha
aKuuMuTe, KOUTO YNpaBAABa, B CbOTBETCTBME C [loAWTMKATa 33 Mb/IHOMOLWLHO [/1lacyBaHe W aHra)kmpaHocT. [loBeye
MHpOopMauma moxe Aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents > Retrospective Proxy Voting - overview
> [loAnTMKa 33 NbJIHOMOLLHO [/1acyBaHe M aHra*KMpPaHOCT.

OnpepeneH pedepeHTeH 6eHYUMAPK
Hsama onpeaneneH pepepeHTeH HeHUMapK 33 NOCTUraHE Ha EKOJIOTUYHUTE UM COLMANTHUTE XapPaKTEPUCTUKM, HAaCbpYaBaHK
OT T03U noadoHA.

OTKa3s OT OTrOBOPHOCT

To3un AoKknapg cbabpka nHpopmaums (,MHdopmaumata”), npegoctaseHa ot MSCI Inc., HeroBuTe duUaAMaNN UK AOCTaBUNLM
Ha nHbopmauma (,MSCI Parties”) n moxe fa e 6una M3nNon3BaHa 3a M3UNCAABAHE HA PE3YATaTW, PEUTUHIM WAM ApYrU
MHAMKaTOpU. MHGOpMaumATa e camo 3a BbTpellHa ynoTpeba 1 He MoxKe aa 6bae Bb3nponsBexkaaHa/pasnpocTpaHaBaHa BbB
BCAKAKBa GOpPMa, HUTO [a Ce M3MOoA3Ba KaTO OCHOBA MAM KOMMNOHEHT Ha GUHAHCOBU MHCTPYMEHTU WUAW MPOLYKTU UM
nHgekcn. MSCI Parties He rapaHTMpaT OPUrMHAJIHOCTTA, TOYHOCTTA M/MIM NBAHOTATA Ha KAaKBMTO M Aa 6MN0 AaHHW UK
MHpopmauma TyK U U3PUYHO OTKA3BaT BCUYKM M3PUYHM MW Noapasbupallm ce rapaHuuu, BKAOYUTENHO NMPUTOAHOCT 3a
KOHKpeTHa uen. MHdopmauuaTa He e npefHasHayeHa Aa NPeLCcTaBisBa WHBECTULMOHEH CbBET WM NpenopbKa 3a
M3BbPLIBaHE (MK Bb3abpKaHe OT U3BbPLUIBAHE) HA MHBECTULMOHHO pelleHue U He TpsabBa Aa ce CYMTa 3a TaKaBa, HUTO
TpA6Ba Aa ce NpYemMa KaTo MHAMKALMA UAK rapaHLmsA 3a 6baela edeKTUBHOCT, aHaIM3, MPOrHO3a UK NpeackasaHue. Hukon
oT MSCI Parties HaAma 4@ HOCK OTFOBOPHOCT 3a MPELLKU UKW NMPONYCKM BbB BPpb3Ka C AaHHM Uan UHPopmaLma TyK, KakTo U 3a
NpeKu, KOCBEHW, CeunanHu, HakasaTenHW, NoCNeaABalLM UK APYTU LWeTKH (BKAoUMTeNnHo 3arybu Ha nevanba), Jopu ako ca
yBeAOMEHM 3a Bb3MOXKHOCTTA 3a TaKMBA LLETU.

MNoakpeneHo oT Morningstar Sustainalytics.

NHbopmaumaTa, AaHHUTE, aHANU3UTE M MHEHUATA, CbAabpKaLum ce TyK: (1) BKkatousaT yacTHaTa MHdopmauma Ha Sustainalytics
N/MNN HerosBuTe AOCTaBUNLIM Ha CbAbPXKaHME; (2) HEe MoXe Ja ce Konupa WAKM pasnpocTPaHABa, OCBEH aKo He e U3PUYHO
paspelueHo; (3) He NpeacTaBNABaT MHBECTULIMOHEH CbBET, HUTO 00BPEHME Ha NPOAYKT, NPOEKT, UHBECTULIMOHHA CTpaTerus
WAN pasrnekgaHe Ha KOHKPETHM €KOMOTMYHM, COUManHM WAM CBbP3aHM C YNpaB/JeHMETO BbMPOCKM KaTo 4acT OT BCAKa
MHBECTULMOHHA cTpaTerus; (4) ce NpesoCTaBaT eAUHCTBEHO 3a MHPOPMaLMOHHM Lenu; 1 (5) He ce rapaHTMpa, Ye ca Mb/HK,
TOYHM MAM cBoeBpemeHHW. Cebp3aHata ¢ ESG nHbOpMauMsA, METOA0NOMMU, UHCTPYMEHTU, OLEHKM, AaHHW U MHEHUS,
CbAbPMKALLM CE MM OTPA3eHM TYK HE Ca HAacoYeHM KbM WM NpeaHasHauyeHW 3a M3NoA3BaHe WAM PasnpocTpaHeHue Ha
6a3vpaHun B UHANA KAMEHTU UM NOTPEBUTENN U TAXHOTO pa3npocTpaHeHne B MHAUA MECTHU GUSUYECKU MW IOPUANYECKU
Nmua He e paspeweHo. Huto Morningstar Inc., Sustainalytics, HUTO TexHWUTE AOCTaBUYMLM HA CbAbPMKaHME NOEMaT KakBaTo U1
[a e OTrOBOPHOCT 3a M3MN0A3BaHeTO Ha MHOPMaLMATa, 38 AEUCTBMATA HA TPETU CTPaHU MO OTHOLLEHWE Ha MHPOPMaLUATA,
HWUTO Ca HOCKM OTFOBOPHOCT 3a BCAKAKBM TbPrOBCKM PELIeHMA, WEeTU UAM Apyrk 3arybu, cBbp3aHu C MHpopmauuaTa uam
HeMHOTO  M3non3BaHe. M3nonssaHeTo Ha  fJaHHUTe  ca npeamer  Ha  YCI0BWA,  AOCTbIHU Ha
https://www.sustainalytics.com/legal-disclaimers.

MoakpeneHo oT S&P Trucost Limited
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