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OnosBecTaBaHUA, CBbp3aHu ¢ ycronumsoctTa Horizon KBC Highly Dynamic Responsible Investing

0606LwWweHne
doHABLT HacbpuyaBa KOMOMHALMA OT EKOJIOTVYHM W/UAM COUMANHWU XapaKTEPUCTUKM M BbLMPEKM Ye HAMa

YCTONYMBU MHBECTULMMN KaTO OCHOBHaA LLeN, TOM e MHBECTMPA MUHUMANEH AAN OT aKTUBUTE CU B UKOHOMMUYECKM
AEeMHOCTU, KOMTO AO0NPUHACAT 32 MOCTUrAHETO Ha eKOI0TMYHM UK coumantm uenm ("ycTonumsm nHeectuumm™).
B ToBa cM KayecTBO GOHABLT Ce 3aAb/XKaBa Aa WHBeCTMpa Han-manko 20.00% oT aktusuTe B "yCTOMYMBM
MHBECTUUMKN", KaKTO e onpegeneHo B Y. 2, naparpad 17 ot SFDR (PernameHT 3a pa3KkpuBaHe Ha MHPopmaLuma
OTHOCHO YCTOMYMBOCTTa BbB GUHAHCOBUA CEKTOP).

EMUTeHTUTE (Apy)KecTBa, MNPaBUTENCTBA, HAAHAUMOHANHWM ONBXKHUUM  W/MAM  areHuuu, CBbP3aHU C
npasuTencTBaTa), B KOUTO GOHABT MHBECTUPA, TPABBA Aa cneaBaT f0OPU NPAKTUKKM HA ynpaBaeHue.

doHABT Npecneasa OTTOBOPHU MHBECTULMOHHMW LW Bb3 OCHOBA Ha Aya/IMCTUYEH NOAXOA: HEraTUBEH CKPUHUHT
M METOZ0/10rMA 33 NoNoXKUTENEH noabop.

Ypes HeratMBHUA CKPUHUHT GOHABT M3KAOUBA EMWUTEHTW, KOMTO Ca B HApPYyLWEHWEe Ha NoAuTMKaTa 3a
U3KAtoYBaHe. Tesn NPUHUMNM Ha HEraTUBEH CKPUHUHT HE ca M34epnaTesiHvM U MoraT Aa 6bAaT NPOMEHAHM NoA,
Hag3opa Ha KoHcynTaTMBHMA CbBET 32 OTTOBOPHO MHBECTUpPAHE.

®PoHABT HacbpyaBa UHTErPUPAHETO HA YCTOMYMBOTO PA3BUTME B MOIMTUYECKUTE PELLUEHUA HA EMUTEHTUTE, KaTo
npeanoYnTa eMUTEHTU C NO-A06pa oLeHKa Ha ESG pucka. To3u pesynTat npeacrasnnsa obobLLeHa oueHKa Ha
pe3yaTaTuTe Ha O3LEH EMUTEHT C NO OTHOWEHME Ha Ob6LMTEe EKOMIOTMYHM, COLMANHU U YNPABAEHCKN TEMMU.
OueHKkaTa Ha ESG pucka Ha nopTtdeina 3a KOMNaHUUTE ce CpaBHABA C pedepeHTHUTE cToMHOCTU. OLLeHKaTa Ha
ESG pucka 3a gbpkasute oT nopTdeinsa ce cpaBHsABa C pedepeHTeH nopTdenn oT rnobanHu LbprHKaABHU
obauraumm.

@POoHADBT HacbpyaBa CMEKYABAHETO Ha NocaeamuuTe OT USMEHEHNETO Ha K/IMMaTa, KaTo NpeanoymTa eMUTEHTH
C NMO-HUCBK MHTEH3UTET Ha NapHWKOBW rasoBe, C LeN MOCTUraHe Ha npeaBapwuTesIHO onpejenieHa uen 3a
MHTEH3UBHOCT Ha MAapHMKOBUTE rasose.

LlenvTe 3a MHCTPYMEHTUTE, EMUTUPAHU OT KOMMAHWUK, Ca PA3/IMYHKN OT TE€3M 38 UHCTPYMEHTUTE, EMUTUPAHN OT
HaUMOHANHW NPaBUTENCTBA, HAAHALMOHANHN ANBKHULUM U/MAN CBBP3aHUN C NPABUTENCTBOTO areHLmMM.

®oHABT LLe NoAKPENS U YCTOMYMBOTO pa3BuTHeE Ypes "yCTOMUYNBU MHBECTULMN" B CbOTBETCTBUE CYAN.2, naparpad
17 ot SFDR.

YCTONUMBUTE MHBECTULMM LLIE CE CbCTOAT OT 06Auraumnm, GUHaAHCUPALLM 3e/1eHN U/MAN COLMANHN NPOEKTH, U
MHBECTULUMN B €MUTEHTU, KOMTO AOMPMHACAT 33 NOCTUraHeTo Ha Lennte 3a yctoiumso passutue Ha OOH.
LlenuTe 3a yctoiumeo pas3sutue Ha OOH BK/IOYBAT KaKTO COLMAIHK, TaKa U eKONoruYHM uenun. Cyuta ce, ye
ApyKecTBaTa AONPUHACAT 3@ YCTOMUYMBOTO pa3BuUTUE, KoraTto noHe 20.00% oT npuxoauTe ca cBbp3aHu ¢ LleauTte
3a ycTonumBo passutMe Ha OOH. [lefiHoCcTUTe Ha ApY!KecTBaTa Ce OLEHSBAT NO MHOXECTBO YCTOMYMBU TEMU,
KOMTO MoraTt ga 6baat cBbp3aHu ¢ uenute Ha OOH. MpaBuTencTsaTa ce oueHABaT MO NeT CTbAba, KOUTO
CbAbPKAT NOKasaTeNn, KOMTo moraT Aa 6baaT cBbp3aHu cbe 17-Te uenm Ha OOH 3a ycToiumBo passuTUe. AKO
AafeHOo NPaBMTE/CTBO NOYYM AOCTAaTbYHO A06pPU pe3ynTaTv No eAnH OT Te3N CTbNOOoBE U HEe € 3HAUUTESTHO MOo-
cnabo no gpyrute ctbab0Be, TO 06MraLMUTE HA TOBA NPABUTENCTBO M HErOBUTE MOAMNPABUTENCTBA U areHLMm
Ce CYMTaT 33 MHCTPYMEHTHU, KOUTO AONpPUHACAT 3a Llennte 3a yctoumeo passutne Ha OOH.

OceeH ToBa KBC Asset Management moxe Aa NpuUcbau €TUKEeTa ,YyCTOMYMBO PasBUTUE” Ha MHCTPYMEHTU MO
cbBeT Ha KoOHCynTaTMBHMA CbBET 33 OTTOBOPHO MHBECTUPAHE.

Ype3 nonuTMKata 3a M3KAoYBaHe Ha ¢oHAoBeTe 3a OTrOBOPHO WHBECTUPAHe, M MO-CMeuuanHo 4pes
HOPMATMBHUA CKPUHUHT M OLLEHKATA Ha PUCKa, CBbp3aH ¢ ESG, ce oTUMTaT BCMUYKM MOKA3aTeM 32 OCHOBHUTE
HebNaronpuUATHNU Bb3AEUCTBUA HA MHBECTULMOHHUTE pelleHuA BbpXy ¢$aKTopuTe 33 YCTOMYMBOCT, KAKTO ca
n3bpoeHn B Tabanua 1 ot npunoxernve 1 Kbm [enermpaH pernameHt 2022/1288, KaKTo M CbOTBETHUTE
NoKasaTenn 3a OCHOBHUTE HeBNAronpuATHU Bb3AENCTBMA HA MHBECTULMOHHUTE PeLIEHUA BbPXY KpUTepunute 3a
ycToiumsocT B Tabanum 2 u 3 ot Mpunoxenune 1 Ha [enervpaH pernameHT 2022/1288, ce B3emaT npeasus 3a
WMHCTPYMEHTUTE, EMUTUPaAHU OT APYrKecTBa.

3a MHBECTULMMU B UHCTPYMEHTU, EMUTUPAHM OT AbPXKaABW, Ce B3emaT NpeaBua, BCUYKM NOKa3aTe/ M 32 OCHOBHUTE
HebnaronpuATHU Bb3LENCTBUA HA MHBECTULMOHHUTE pelleHnA OTHOCHO GaKTopuTe 3a YCTOMUYMBOCT, NOCOYEHM
B Tabnuua 1 ot npunoxeHue 1 kbm LdenervpaH pernameHT 2022/1288, KakTo M CbOTBETHWUTE NOKa3aTean 3a
OCHOBHWTE HEONAroNPUATHW Bb3AEUCTBUA HAa MHBECTULUMOHHUTE pelleHnA Bbpxy GakTopuTte 3a YyCTOMYMUBOCT B
Tabanum 2 n 3 ot npunoxeHue 1 kom lenernpar pernament 2022/1288, ce B3emart npeasu, KaTo ce U3Kno4BsaTt
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AbpKaBuUTe NpuHaanexawm 10 % c Hal-HWCKa OuEeHKa cnopes MoAena 3a OLeHKa Ha ESG, 1 ypes usknwo4ysaHe
Ha AbPrKaBU, KOUTO HE OTFOBAPAT Ha KPUTEPUUTE 33 YCTOMUYMBOCT M Ca U3/I0XKEHN Ha MPOTUBOPEUNBU PEKUMMU.
B ponbnHeHMe KbM HOPMATUBHUA CKPUHMHI M OLEHKATa Ha pUCKa, cBbp3aH ¢ ESG, ¢ nomowra Ha
METOLO0NOMMATA 33 MNONOXKUTENEH NOAOOP MO OTHOWEHME HAa MHTEH3MBHOCTTA Ha MapHWKOBWUTE rasose M
U3KNOYEHMATA B NOIMTUKATA 33 U3KNOYBaHe Ha GOHA0BE 3a OTTOBOPHO MHBECTUPAHE, CefHUTe NOoKa3aTenm 3a
HebnaronpuATHO Bb3aencTBMe BbPXy GaKTOpUTE 3a YCTOMYMBOCT CbWO Ce B3emaT NpeaBua 33 BCUYKMK
WMHBECTULNWN Ha TO3U GOHA;:

e [oKasaten 3: MHTEH3MBHOCTTa Ha NapHUKoBMTe rasose ("MIM) Ha apy*KecTBaTa, B KOMTO Ce MHBECTMPA,
ce B3ema npeasua 4ypes LenTa 32 HamanfABaHE Ha MHTEH3MBHOCTTA Ha MapHWKOBUTE ra3oBe 3a
OpyrKecTBaTa.

e lokKasaTten 4: eKcno3mumMATa KbM APYXKECTBa, paboTelLm B CEKTOpa Ha M3KONAaeMuTe ropmBea, ce B3ema
npeasua, Toil Kato GOHABT HE MHBECTMPA B APYIKECTBA, KOUTO Ca aKTUBHM B CEKTOPA Ha U3KoMaemuTe
ropuvsa.

o Mokasaten 7: gelHOCTUTE, KOMUTO OKAa3BaT OTPMLLATE/IHO Bb3AENCTBME BbPXY YYBCTBUTE/IHWM KbM
61opasHoobpasmneTo panoHu, ce B3eMaT NpeaBus, Tbii KaTo GOHABT HE MHBECTUPA B KOMMAHWM, KOUTO
MMaT TrOJIeMW WKW CEepUO3HM MPOTUBOPEYMA, CBBP3aHWM C W3MON3BAHETO Ha 3emATa U
61Mopa3HOObpPa3neTo, KAKTO U B KOMMNAHUKN C AeMHOCTU, KOMTO MMAT OTPULLATENIHO Bb3AENCTBME BHPXY
61MopasHOObpPasmMeTo M KoWUTO He npeanpuemaT AOCTaTb4HO MEPKM 32 HamasfaBaHe Ha TAXHOTO
Bb34elCcTBME.

e lMokasaten 10: HapyweHus Ha NnpuHUMnUTe Ha MobanHus gorosop Ha OOH (UNGC) u Ha HacokuTe Ha
OpraHu3aumaTa 3a MKOHOMWYECKO CbTPpyaHM4YecTBOo M passutue (OWCP) 3a MHOroHaumoHanHuTe
npeanpusaTua ce B3ema npeasui, Tbl Kato NoAdGOHABT HE MHBECTMPA B KOMMNAHUKU, KOUTO CEPUO3HO
HapywasaT npuHumnute Ha UNGC nan Hacokute Ha OUCP.

e [oKasaten 14: EKcnosvuMa KbM MPOTUBOPEYMBU OPBKMA (MPOTMBOMEXOTHU MUHW, KacCETbYHU
b6oenpunacu, XMMHYECKU M BMONOrMYHM OpPbBXKMA) ce B3emMa npensui, Tbil KaTo NoadoHABLT He
WMHBECTUPA B KOMMNAHWKN, KOMTO Ca aKTMBHM B 061aCTTa Ha NPOTUBOPEUYNBUTE OPBIKUA.

e Mokasarten 15: MHTEH3UTETHT Ha NAPHUKOBUTE ra3oBe B CTPAHWUTE, B KOUTO CE€ MHBECTUPA, Ce OTYUTA
yYpe3 NHTEH3UBHOCTTA HA NAPHWKOBMUTE ra30Be 3a CBbP3aHUTE C AbprKaBaTa MHBECTULMMN.

e Mokasarten 16: CTpaHK, KOUTO HapyLLABAT COLMANHUTE KPUTEPUW — TO3M NOKa3aTes ce B3ema npeasua,
Tbi KaTo NoadOHABLT He HBECTUPA B (i) AbpPrKaBU, KOUTO HE OTFOBaPAT Ha KPUTEPUUTE 33 YCTOMYMBOCT,
u (ii) obprKaBK, U310XKEHN HA CMOPHU PEXUMMU.

B ponb/iHeHWe, OCHOBHWUTE HebnaronpuATHU Bb3AENCTBMA BbPXy (aKTopuTe 3a YCTOMYMBOCT ce B3emaT
MMMIJNLUTHO Npeasua Ypes NnoAMTMKaTa 3a rnacyBaHe u aHraxkmpaHe Ha KBC Asset Management.

POHADBT MOXKe Aa MHBECTUPA B LLEHHWU KHUMKA, MHCTPYMEHTU Ha MapuYHUA nasap, 4A70Be B NpeanpuATmMa 3a
KONEKTUBHO MHBECTUPaAHe, AeN03UTU, PUHAHCOBU AEePUBATH, IMKBULAHU aKTUBM U BCUYKU OPYTU UHCTPYMEHTH,
OOKOJIKOTO TOBA € pa3peleHo OT MPUNOKMMUTE 33aKOHM U B CbOTBETCTBME C MpeameTa W LEeneBoTo
pa3snpeaeneHune, onuUcaHu B MPOCNeKkTa. B pamKkuTe Ha Te3n KaTeropmm ot A0NYCTMMM aKTMBU GOHABT Ce CTpeMm
Oa wnHBecTMpa noHe 80% B aKTMBWM, KOUTO HACbPYaBaT EKONOTUYHU WAU COLMANHU XaPAKTEPUCTUKM.
CnepoBatenHo nogdoHADbT We UHBecTUpa Makcumym 20.00% OT aKTUBUTE CM B TEXHUYECKU MHBECTULUK, KaTo
Hanpumep Napu4yHM CPeacTBa U AepuBaTH, U aKTUBU, B KOUTO GOHABT BPEMEHHO UHBECTMPA CNes NAaHUPAHO
aKTya/qM3upaHe Ha AOMNYCTUMMUTE aKTMBM, KOWUTO OMPeAensaT KOM aKTMBM HacbpyaBaT €KONOTMYHM u/uau
COLMANHW XapaKTEPUCTUKM, 32 KOUTO HAMA EKOIOTUYHU UK COLMAIHWN NPeAnasHN MePKMU.

He e onpeaeneH pedepeHTeH NOKa3aTen 3a Le/ITe Ha MOCTUITaHeTO Ha EKOJIOTUYHUTE U/WK coumanHuTe
XapaKTEPUCTUKM, HACbpyaBaHU OT TO3M GOHA. EKONOMMYHMUTE UM COUMANHUTE XapaKTePUCTUKM Ha PoHAaa ce
cnepAT ypes nNpaBuaa 3a CbOTBETCTBUE NPESM U C/ie CKAKYBAHETO Ha CAe/IKUTe BbB BbTPELIHUTE NPOoLEecH Ha
KBC Asset Management NV.

3a nocTMraHe Ha EKONIOTMYHUTE WAW COLMANHUTE XapPaKTEepPUCTUKM Ha noAadoHAa ce u3nos3BaT pasinyHU
M3TOYHMUM Ha AaHHK, KaTo Hanpumep MSCI, Morningstar Sustainalytics, S&P Trucost n Bloomberg. 3a uenute
Ha HaZ/1eXkHaTa NPOBepKa MoraT Zia Ce M3MN0A3BAT HAKOJIKO KOHTPOIHU MEXaHU3MM

33 BCEKM M3TOYHWK, 3@ Aa Ce rapaHTMpa KayecTBOTO HA AaHHUTe. 3a fa obpabotn paHHuTe, KBC Asset
Management NV, Hapeg ¢ Apyro, pa3yMTa Ha arperatop Ha gaHHu 3a ESG. To3m Aggregator Ha gaHHM 3a ESG
Ccbbupa AaHHU 3a ESG OT BbHLWHM M3TOYHMLM HA AaHHM KaTo Morningstar Sustainalytics, Trucost u MSCI), KakTo
M AaHHM 3a ESG oT BbTpewHu npoyyBaHusa Ha KBC. Bb3 ocHOBa Ha Te3u CbbpaHu AaHHM, arperatopbT Ha ESG
AaHHM M3BBbPLUBA MPOBEPKM HA KAauyecTBOTO M Ciej TOBA M pasnpesens, KaTo B3ema npeasua KanutasoBaTa

Oata Ha nybnukyBaHe: 13/12/2024 [arta Ha nocnegHa akTyanu3aums:28/02/2025



Internal

CTPYKTYpa, Kbm chepaTta Ha uHTepec Ha KBC Asset Management NV. 3a ga ce obpabotaTt gaHHuTe 3a ESG 1 ga
ce onpepenat otrosopHuTe emmnteHTM KBC Asset Management NV e pa3pabotuna BbTpPeWHN NHCTPYMEHTU U
mogenu. [lpuHUMNUTE Ha MeTOAO/IorMATa Ce NpeaocTaBAT Ha KoHCynTaTMBHMA CbBET 33 OTFOBOPHO
WHBECTMPaAHEe W pe3ynTaTbT OT Mmogena ce npeactasA Ha KomwucmaTa 3a PuHaHcoB puck Ha KBC Asset
Management NV.

KaTto yact ot mHBecTMumoHHaTa cu cTpaterna KBC Asset Management NV ynpakHABa npaBaTa Ha raac Ha
aKkuuMuTe, ynpasnaBaHW BbB (OHAOBETE, B CbOTBETCTBME C MOJMUTMKATA 3a FNacyBaHe MO NbAHOMOLLME WU
QHra*kMpaHe Ha akuuoHepuTe.

MoTeHUManHUTe OrpaHUYEeHUA Ha MEeTOAOJ/IONUATA 33 OTTOBOPHO WMHBECTMPAHE BK/AKOYBAT 3aBMCMMOCTTa OT
BBHLIHW AOCTAaBYMLN HA AaHHWU M TAXHATA OLEHKA Ha XapaKkTepucTuknte Ha ESG n cvboteeTcTBueTo um ¢ Lenute
3a ycToMumnBO passutme Ha OOH, KaKTO 1 3aKbCHEHWETO MPU OTPA3ABAHETO Ha HOBM JAHHU, Tbl KaTO OLEHKUTE
0TpasnaBaT MMHann cbbutua. KBC Asset Management NV exerogHo npepasrnexja cBouMTe MeToAo/IorMu U
[OCTaBYMLUM Ha JaHHW, 33 Ja CefM PasBUTMETO M Aa ObAe B TACHO CbOTBETCTBME C U3BpaHUTE NPUHLMMM 33
OTFrOBOPHO MHBECTMPAHE, KOMTO NPO3PaYHO CbObLLABA Ha CBOUTE KAUEHTMU.

be3 3HauuTeNIHU Bpeau 3a YyCTOMYMBaATa MUHBECTULMOHHA Lien

To3n ¢uHaHCOB NPOAYKT MOMYAAPU3MPA EKOJIOTUYHU WM COLMANHMU XapaKTepPUCTUKKU, HO HAMa 3a uen
YyCTOMYMBO MHBECTMpPAHE. Bbnpeku ToBa TOM e MHBecTUpPa MUHUMYM 20.00% OT aKTMBUTE B MKOHOMWYECKM
AEeMHOCTU, KOMTO AONPUHACAT 32 NOCTUTAHETO Ha EKONOTUYHWN UAKN COUManHu Lenu ("yctoinumsm nHsectnumm").
YcTonumeBuTe MHBECTULMU, KOMTO GOHADBLT YAacCTMYHO Bb3HAMepsiBa Aa HanpaBW, He MPUUYUHABAT 3HaYMUTE/HA
BpeAa Ha LesiTa Ha YCTOMYMBOTO MHBECTMPAHE NOPaAM OTPULATENEH CKPUHUHT.

®PoHABT B3emMa npeasu BCUUKM NOKasaTesIM 3@ OCHOBHUTE OTPULATE/IHU Bb3AENCTBUA HA UHBECTULMOHHUTE
peleHns Bbpxy GaKTopUTe 3a YCTOMYMBOCT, KaKTO ca M36poeHn B Tabamua 1 oT npunoxeHune 1 kbm denernpar
pernameHT (EC) 2022/1288 1 cbOTBETHWUTE MOKasaTeNM 3a OCHOBHWUTE HebBNaronpuATHU Bb3AEWUCTBUA Ha
WMHBECTULMOHHUTE pelleHna BbpXy dakTopute 3a ycTohumsocT B Tabamum 2 u 3 oT lMpunoxkeHne 1 Kbm
JenervpaH pernameHT 2022/1288 upes oTpuLLaTENIEH CKPUHUHT.

Ype3 HeratMBHUA CKPUHWUHT GOHADBT MU3KAOYBA EMUTEHTM (KOMMaHWW, NpaBUMTENCTBA, HaAHAUMOHANHM
LTBXKHUUM M/MAKN CBBP3aHM C NPaBUTENCTBOTO areHLMn) OT BCesieHaTa Ha OTFTOBOPHOTO MHBECTMPAHE, KOMTO He
OTroBapAT Ha NOJIMTUKUTE 3a U3K/OYBaHeE. MpunaraHeTo Ha Te3n NOIMTUKM 03HAYABA, YE EMUTEHTM, y4acTBaLLM
B AEMAHOCTM KaTo M3KOMaeMu ropmBea, TIOTIOHEBA MPOMMULLIEHOCT, OPBKMA, Xa3apT U pa3BaeyYeHUs 32 Bb3PacTHU
Ca M3K/0YEHM OT MHBECTULMOHHATA cpeda Ha ¢oHaa. MHBECTMLMMN BbB GUHAHCOBU MHCTPYMEHTH, CBBP3aHM C
LeHUTe Ha J06MTbKa M XpaHUTe, CbLLO Ca U3KIOYEHWN. U3KNIOYEHM Ca M BCUYKWM KOMMAHWWU, KOUTO MoJy4aBaTt
noHe 5% OT NpUXoAnUTE CU OT NPOM3BOACTBO UK 10% OT NpuxoauTe cv OT Npogarkba Ha Koxa UK cneumanHa
KO¥Ka. HeraTMBHUAT CKPUHMHI rapaHTMpa CbLLO TaKa, Ye HAMA Aa 6baaT AonyckaHWM eMuUTeHTW, 6asupaHu B
ObprKaBW, KOUTO HAaCbpPYaABAT HENOANHU AAHBYHU NPAKTUKU, KOUTO CEPUO3HO HapyLIaBaT OCHOBHUTE NPUHLUMK
3a ona3BaHe Ha OKOJIHATa cpeja, coumanHa OTFOBOPHOCT U f06po ynpasaeHue (Ype3 HOPMATUBEH CKPUHUHT,
ypes nowa oueHka Ha ESG pucka, nopagu yyactme B HEYCTOMYMBM AbPXKABU, KAaTO HE OTrOBAPAT Ha

KpUTEPUUTE 3@ YCTOMYMBOCT M MPOTUBOPEUMBU PEKMMM, MOPALU CEPUO3HM NPOTUBOPEUNS, CBbP3aHM C EMUCUM
Ha BOAA, 3aMbpCABaHe UM OTNAAbLM W NONOBOTO pPasHOObpa3mne, KaKTo M Nopaau ronemu NPoTMBOpEeUns B
KOHTEKCTa Ha AleMHOCTH, KOUTO MMAT OTPULLATENHO Bb3aencTeme Bbpxy 6MoN0rMYHOTO pa3Hoobpasne 1 3a KOMTO
He ca npegnpuveTM AOCTaTbY4HO MEPKM 3a HamMasnsaBaHe Ha Bb3AEUCTBUETO WMM) Ce WU3KNYBAT OT
WMHBECTUUMOHHATa cpena Ha oHaa. Tesn NPUHLMNM Ha HEeraTUBEH CKPUHWHT HE ca M34epnaTtesiHM U moraT 4a
6bAaT a4anTMpaHM No cbBeT Ha KOHCYNTaTUBHMA CbBET MO OTFOBOPHO ynpaBaeHue.

Ype3s nonuTtmkata 3a W3KAOYBaHe Ha ¢oHAoBeTe 33 OTFOBOPHO MHBECTUPAHE, M MNO-CheuManHo 4pes
HOPMATUBHUA CKPUHUHT M OLLEeHKATa Ha ESG pucka, ce oTunmTaT BCMUKM MOKA3aTeNM 33 OCHOBHUTE OTPULLATENTHU
BBH34ENCTBUA HAa UHBECTULMOHHUTE peLEeHUs BbPpXy GaKTopuTe 3a YCTOMYMBOCT, KaKTo ca M3bpoeHn B Tabanua
1 oT npunoxeHune 1 kbm JenernpaH pernameHTt 2022/1288, KaKTO U CbOTBETHUTE MOKa3aTe/Nn 3a OCHOBHUTE
HebnaronpuATHU Bb3LENCTBUA HA MHBECTULMOHHUTE pelleHus Bbpxy GakTopuTe Ha yCTOMYMBOCTTA B Tabanum
2 n 3ot MNpunoxerue 1 kbm enernpar pernameHt 2022/1288, ce B3emat npeaBua UHCTPYMEHTUTE, EMUTUPAHU
OT ApYyrKecTBa.

®PoHABT HEe MHBECTMPA B KOMMNAHUKM, KOUTO CEPUO3HO HapyLaBaT NpUHLMNUTE Ha MnobanHua gorosop Ha OOH

1 HacoknTe Ha OpraHM3aLmaTa 3a MKOHOMMUYECKO CbTPYAHMYECTBO M pa3suTne (OUCP) 3a MHOrOHaLMOHANHUTE
npeanpuaTMA. BCMUYKM KOMMNaHWMK, yyacTBallyM B CEPMO3HM MPOTUBOPEYUA, CBBP3aHW C OKOJIHATA cpeaa,
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coumanHata coepa namM fob6poTO ynpaBieHME CbLLO Ca U3KAOYEHWU. M3KAOYEHM ca CbLLo Taka KOMNAHWUKU C
oLeHKa Ha ESG pucka Hag 40 cnopep, A0CTaBYMKA HA AaHHK Sustainalytics.

3a MHBECTULMM B MHCTPYMEHTU, EMUTUPAHM OT AbPXKaBW, BCUYKU NOKA3aTe/IM 32 OCHOBHUTE HebnaronpuaTHU
Bb34ENCTBUA Ha MHBECTULMATA PELEHUNA BbPXY GaKTOpPUTE 3a YCTOMUYMBOCT, KaKTO ca n3bpoeHun B Tabanua 1 ot
npunoxenne 1 kbm [enervpaH pernameHTt 2022/1288, KaKTO M CbOTBETHUTE MOKa3aTe/NM 3a OCHOBHUTE
HebNaronpUATHU Bb3AENCTBMA HA MHBECTULMOHHUTE peLLeHns BbpXy GaKkTopuTe 3a YCTOMYMBOCT B

Tabanum 2 1 3 ot npunoxexue 1 kbm lenernpar pernament 2022/1288, ce B3emat npeasua, KaTo ce U3KN4YBaT
Obp)KaBUTe NpuHagnexawm kbm 10% c Hal-HWCKa OUEHKA cnopes mMofena 3a OueHKa Ha ESG, u upes
M3KNIOYBAaHE Ha AbpXKaBW, KOUTO He OTroBapAT Ha KpUTEpPUMTE 3a YCTOMYMBOCT M Ca WM3NOXKEHU HA
NPOTUBOPEUMBU PEKUMM.

B ponbnHeHMe KbM HOPMATUBHUA CKPUHMHI M OLEHKATa Ha pUCKa, cBbp3aH ¢ ESG, ¢ nomowra Ha
METOL0N0MNATa 3a MOJIOKUTENEH NOAO0P MO OTHOLWEHME Ha WHTEH3UBHOCTTA Ha MapHUMKOBUTE rasose W
U3KNOYEHMATA B NOIMTUKATA 33 U3KNOYBaHe Ha GOHA0BE 3a OTTOBOPHO MHBECTUPAHE, CefHUTe NMOoKa3aTenu 3a
HebnaronpuATHO Bb3aencTBMe BbPXy GaKkTopuTe 3a YCTOMYMBOCT CbLO Ce B3emaT NpeaBui, 3a BCUYKM
WMHBECTULNWN Ha TO3U GOHA;

e lMokKasaTten 3: MHTEH3UBHOCTTA Ha NnapHuUKoBuTe rasose ("MIM") Ha Apy»KecTBaTa, B KOUTO CE MHBECTUPA,
ce B3ema npeasua 4Ypes LenTa 3a HamanABaHe Ha MHTEH3MBHOCTTa Ha MAPHWKOBWUTE ra3ose 3a
ApyKecTBaTa.

e [loKasaTen 4: eKcnosnuMATa KbM ApYyKecTBa, paboTellm B ceKTopa Ha M3KonaemuTe ropuBa, ce B3ema
npeasuAa, Toil KaTo GOHABT HE MHBECTUPA B PYXKECTBA, KOUTO Ca aKTUBHU B CEKTOPA HA U3KOMaemuTe
ropusa.

e T[okasaten 7: AelHOCTUTE, KOWTO OKa3BaT OTPMULATENIHO Bb3AENCcTBUME BbPXY UYYBCTBUTE/HW KbM
61opasHoobpasmneTo panoHu, ce B3eMaT NpeaBua, Tbii KaTo GOHABT HE MHBECTUPA B KOMMAHUU, KOUTO
MMAT TO/JIeMM WUAU  CEPUO3HU MPOTUBOPEYUUA, CBbBP3aHM C M3MOJI3BAHETO Ha 3emAtTa U
610opasHo0bpasmneTo, KAKTO U B KOMMaHUMU C AEMHOCTU, KOUTO MMAT OTPULLATENIHO Bb3AENCTBUE BbPXY
61opasHoobpasneTo M KOUTO He npeanpuemaTt AOCTaTbY4HO MEPKM 33 HamansBaHe Ha TAXHOTO
Bb34elCTBME.

e Mokasarten 10: HapyweHus Ha npuHumMnuTe Ha FnobanHua gorosop Ha OOH (UNGC) n Ha HacokuTe Ha
OpraHu3aumaTa 3a MKOHOMWUYECKO CbTpyaHM4YecTBo M passutue (OWCP) 3a MHOroHauumoHanHuTe
npeanpuaTUA ce B3ema Npeasui, Tbi KaTo NoAdGOHABT HE UHBECTMPA B KOMMaHUK, KOUTO CEPUO3HO
HapywasaT npuHumnuTe Ha UNGC nan Hacokute Ha OUCP.

e [okasaten 14: EKcnosvuMa KbM MNPOTUBOPEYMBM OPBKMA (MPOTUBOMEXOTHU MUHW, KaceTbyHU
boenpunacu, XMMUYECKM M BMONOrMYHM OpPDBXKMA) ce B3eMa npensui, Tbi KaTo noadoHABLT He
WMHBECTMPA B KOMMNAHWW, KOMTO Ca aKTMBHM B 061aCTTa Ha NPOTUBOPEUNBUTE OPBIKUA.

e Mokasarten 15: MHTEH3UTETHT Ha NAPHUKOBUTE ra3oBe B CTPAHWUTE, B KOUTO CE€ MHBECTUPA, Ce OTYUTA
yYpe3 UHTEH3UBHOCTTA HA NAPHWKOBMUTE ra30Be 3a CBbP3aHUTE C AbpPrKaBaTa MHBECTULMMN.

e Mokasarten 16: CTpaHK, KOUTO HapPYyLLABAT COLMANHUTE KPUTEPUN — TO3M NOKa3aTe ce B3ema npeasua,
Tbi KaTo NoadoHABLT He HBECTUPA B (i) AbpKaBU, KOUTO HE OTFOBaPAT Ha KPUTEPUUTE 33 YCTOMYMBOCT,
u (ii) obprKaBK, U30KEHN HA CMOPHU PEXRUMMU.

B Oonb/AHEHWe, OCHOBHWUTE HebNaronpuATHU Bb3AEWCTBUMA BbPXy (aKTopuTe 3a YCTOMYMBOCT ce B3emaT
MMMJNLUTHO Npeasua Ypes NoANTMKaTa 3a rnacyBaHe u aHraxkmpaHe Ha KBC Asset Management.

MbneH npernes Ha UHAMKaTOpUTE 3a HEBNArONpPUATHM Bb3AENCTBUA BbPXY PpaKTopuUTe 33 YCTOMYMBOCT, KOUTO
bOHABLT MOXKe Aa B3eme npeasug e BraouveH B Mpunoxkernne 1 kbm Jenerupar pernamedt (EC) 2022/1288.
KomnaHuuTe, KOUTO HapyllaBaT OCHOBHWUTE A0OPM NPAKTUKM MO OTHOLIEHWE HA E€KONOTUYHM, COLMANHU U
YyNPaBNEHCKU BbNPOCH, KAaTO OLLEHEHWU CbINACHO NpUHUMNUTE Ha FnobanHua porosop Ha OOH, ca U3KAYEHU OT
¢doHaa. FnobanHmat porosop Ha OOH dopmynmpa feceT pbKOBOAHWU NPUHLMMNAE 3@ YCTOMYMBOCT MO OTHOLLEHWE
Ha MpaBaTa Ha YoBeKa, TPYAa, OKO/MHATA cpefa U aHTUKOPYNUMATA, KOUTO €A YacCT OT BbTPELHUA CKPUHUHT.
OcseH ToBa KBC Asset Management NV oueHABa y4acTMETO HAa KOMMAHUW B HapyLUEHMA HA KOHBEHUMUTE Ha
MexayHapogHata opraHusaums Ha Tpyda (MOT), OUCP Hacoku 3a MynTMHaAUMOHAAHW Npeanpusatus u
PbKkoBoaHWTe NpuHUMnM Ha OOH 3a 6M3Heca 1 NpaBaTa Ha YoBeKa.

®PoHABT ce aHraxkMpa Aa cnassa b6ykBaTa M Ayxa Ha BceobwaTa geknapaumsa Ha OOH 3a npaBTa Ha YOBEKa;
NPUHLMNNUTE OTHOCHO OCHOBHUTE NpPaBa B OCEMTE OCHOBHM KOHBEHUUW Ha MexayHapogHaTta opraHusauma Ha
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Tpy4a, KakKTo e nocoyeHo B [eKknapaumata 3a OCHOBHMTE MPUMHUMMM M MpaBa Ha paboOTHOTO MACTO;
Jeknapaunsata Ha OOH 3a npaBaTa Ha KOpeHHOTO HaceneHue; 3aKOHbBT 3@ MOAEPHOTO pobcTBo Ha ObeanHEHOTO
KPanCTBO M APYrM MeXXAYHAPOAHN U PEerMOHaIHM A0rOBOPYM 33 MpaBaTa Ha YOBEKA, CbAbpKally MeXAyHapoaHO
NpW3HaTK CTaHA4aPTH, KOUTO BM3HEC CEKTOPDBT TpAbBa Aa cnasBa.

KBC Asset Management NV oueHABa BCUYKM KOMNAHUKN Bb3 OCHOBA Ha ,,CNMCbKa € NpaBaTa Ha YoBeka” Ha KBC
Group, KaKTO U BCUYKM KOMNAHMW, OTTOBAPALLM Ha CNeAHUTE KpUTepum:

® Cepro3Ha NPOTUBOpPEYMBA OLEHKA, CBbpP3aHa C NpaBaTa Ha YOBeKa, 32 NOAMHAYCTPUMK, 33 KOUTO NpasaTa Ha
YOBEKa Ce CYMTAT 33 BUCOK UJIN CEPUO3EH PUCK;

e cepuvo3Ha NPOTMBOPEYMBA OLLeHKA, CBbp3aHa C MpaBaTa Ha YOBEKa, 32 BCUYKM ApYrK noauHayctpuun. Bb3
OCHOBA Ha Ta3M OLUEHKa ce npeanpuemat NoaxoAALM MEPKU, KaTo aHTraXKUpaHe C KOMMNaHUUTE 3arpuKeHn 3a
nosvuuuTe 3a npogaxkba. Moseye MHPOpPMaALMA OTHOCHO [MONMTMKATA 3a MpPaBaTa Ha YOBEKA MOXKeTe A3
HamepwuTe Ha MHTepHeT cTpaHuuaTta Ha KBC Asset Management NV.

EKONOrMYHM UM cOLMAIHU XapaKTEPUCTUKKN Ha GUHAHCOBUA NPOAYKT

To3n ¢oHA:

- HacbpyaBa MHTErPUPAHETO Ha YCTOMYMBOCTTA B MOJIUTUYECKUTE pelleHUs Ha eMUTEHTUTE (KOMMaHuW,
NPaBMTE/ICTBA, HALHAUMOHANHN AbXHULM U/UAN areHumMu, CBbP3aHu C MPaBUTE/ICTBA), KaTo npegnoymTar
eMUTEHTU C No-A06bp ESG puckos pesynTart;

- HacbpyaBa CMEKYaBAHETO Ha KIMMATUYHUTE MPOMEHMU, KaTo NPeanoynTa EMUTEHTU C NO-HUCHK MHTEH3UTET Ha
NMapHWKOBM ra3oBe C Len NOCTUraHe Ha NpeaBapuTeNIHO onpeaeneHa Les 3a UHTEH3UTET Ha NapHUKOBW ra3ose;
- NoAKpens yCTOM4MBOTO Pa3BUTHE Ypes ,,yCTONUYNBM MHBECTULMMU® B CbOTBETCTBME C Y. 2, naparpa¢ 17 ot SFDR.
YCTOMUMBUTE MHBECTULMM LLLE Ce CbCTOAT OT obauraumm, GUHaHCUMPaLLM 3eN1eHM U/UAN COLMANHWU NPOEKTU U
WHBECTULMN B €MUTEHTU, AOMNPMHACALLM 3@ NOCTUraHETO Ha uennTe Ha OOH 3a ycToiuMBO passuTue, Ntoc
WMHCTPYMEHTM, Ha KOWUTO € NPUCHAEH eTUKET ,ycTonunBo passuTtne” ot KBC Asset Management NV no cbBeT Ha
KOHCynTaTUBHUA CbBET 3@ YCTOMUYMBO MHBECTMPAHE.

3a Ta3u nocnegHa KateropmaA obaye He e onpeaeneH 3agb/KUTENEH MUHUMA/IEH NPOLEHT, BbNPEKU Ye
[ONpUHacA 33 NOCTUTaHe Ha MUHMMANEH NPOLEHT ,yCTOMYMBU MHBECTULMKN 3a TO3K dOoHA,. MNoBeve
MHdOpPMaLMsA 3a LennTe Ha GoHAa MOXKeTe Aa HamepuTe Ha www.kbc.be/investment-legal-documents >
MoNUTMKa Ha MHBECTUPAHE 32 OTTOBOPHU MHBECTULMOHHM doHA0BE > Ob06LeHa Tabanua.

MHBeCTULIMOHHA cTpaTermsa

O6waTta MHBECTULMOHHA cTpaTerMa Ha ¢oHAa e onucaHa B npocnekta B pasgen 2. UHbopmaumsa 3a
MHBECTULMATA CbC 3arnasue ,MHbopmauma otHocHo noadoHaa KBC Highly Dynamic Responsible Investing”. B
pamKuTe Ha obwaTa WMHBECTULMOHHa cTpaTeruns, GOHABLT npecnensa (MPAKO WAM KOCBEHO) OTrOBOPHM
WHBECTULMOHHM LENN, OCHOBAaHM Ha Aya/MCTUYEH MNOAXOA: OTpULATeNeH CKPUHUHT U MEeToL0/1I0MMA Ha
nonoxuteneH noabop. NoadoHABLT HacbpyYaBa KOMBUHALMA OT EKONOTUYHU U/UAKN COLMATHN XapaKTEPUCTUKN
W, BbMNPEKM Ye HAMA 3a LieN1 YCTOMYMBU MHBECTUL MU, TON TPAGBA Aa MHBECTUPA MUHMMAJIHA YacT OT aKTUBUTE CU
B MIKOHOMMWYECKMN LLeMHOCTU, KOUTO JONPUHACAT 33 MOCTUTAHETO HA ,,YCTONYMBU MHBECTULMKN®.

EMUTEHTUTE, B KOUTO MHBECTUPA, TPAOBA Aa cneaBaT f06puTe YNpaBAEHCKU NPAKTUKW.

He moxe ga ce M3KNHOUM BB3MOXKHOCTTA BpeMeHHO Aa 6bAaT HanpaBeHWM MHOrO OrpaHWYeHn UHBECTULUW B
aKTUBM, KOUTO BeYye He AONPUHACAT NOCTUTAHE HA EKONOTMYHU UAKN COLMANHU Lenu, HacbpyasaHu oT GdoHAaa.
OcBeH BCMYKO Apyro, TOBa MOXe A3 Ce AbMXMW Ha BbHLWHM OBCTOATENCTBA, MPELHM AAaHHW, KOPNOPaTUBHMU
CbOUTUA N aKTyann3aLmMKM Ha KPUTEPUNUTE 3a CKPUHUHT. B Te3M cnyvam CbOTBETHUTE aKTUBM We 6baaT 3aMeHeHun
C NO-NOAXOAALM aKTMBM TONKOBA ObBP30 AOKONKOTO € Bb3MOMKHO, KaTo BMHArM ce OT4MTa MHTepeca Ha
uHBecTUTOpa. MoBeye MHPOPMALMA MOXKeTe Aa HaMepuTe B MPOCMEKTa NPU Bb3MOXKHU U3K/IIOUYEHUA, KaKTO e
onucaHo B pasgen 2. UHPopmauma 3a HBeCTULMATA Cbe 3arnasune ,MHPopmaumsa oTHocHo noadoHaa KBC
Highly Dynamic Responsible Investing”.

B fonbiHeHWe, CbOTBETCTBMETO HA AONYCTUMMUTE OTTOBOPHU MHBECTULMOHHU BCEIEHWN Ce FapaHTMpa No BCAKO
Bpeme ypes 13Mnon3BaHeTo Ha NPaBKUIa 3a CbTOBETCBME, MPUaaraHu Ypes cuctemata Ha KBC AM.
MeTofo0n0rMnTe Ha HeraTUBHUA CKPUHUHT U NO3UTUMBHMA NOADOOP Ca 3afb/IKUTENHUTE efleMeHTH npu usbopa
Ha MHBECTMLMM 32 NOCTUraHe Ha BCAKA OT €KONOrMYHUTE WM COLMANHU XapaKTepUCTUKKM, HacbpyaBaHU OT
doHaa. KakTo e nocoyeHo no-rope, pesynTaTbT OT OTPULLATENHUA CKPUHUHT 03Ha4aBa, Ye GOHABLT U3KNYBA
€MUTEHTUTE OT MHBECTULIMOHHATA BCe/leHa Ha OTFOBOPHU MHBECTULMM, KOUTO Ca B HapyLleHWe Ha NoanTUKaTa
3a MU3K/IOYBaHe, NPUIOKUMA 3a TO3U GOoHA.
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MeToA0/10r1A Ha NONOKUTENHWUA NoABop

®POHABT e HacbpyaBa WHTErPUMPAHETO Ha YCTOMYMBOCTTA B MOAUTUYECKUTE PELUEHWA Ha EMUTEHTUTE
(komnaHuK, NpaBUTeNCTBa, HaAHAUMOHANHM OAbXKHALM U/UAW areHuuK, CBbP3aHM C NpaBuUTeNCTBaA), KaTo ce
npeanoYnTaT emMuTeHTU C no-gobpa ESG (pucKoBa) OuLEHKA M ce HacbpyaBaT MeEPKM 3a CMEKYaBaHe Ha
M3MEHEHUWETO Ha KIMMaTa, KaTo Ce NPeAnoYnTaT EMUTEHTU C NO-HUCHK MHTEH3UTET Ha NAPHUKOBW ra3oBe C Len
NoCTUraHe Ha NpeABapuUTENIHO ONpeaesieHa Lea 33 MHTEH3UTET Ha NAPHWKOBM razose. PoHABLT We noakpens
YCTOMYMBO pPa3BUTME Ype3 BK/OYBAHE HA EMUTEHTU, KOMTO AONPUMHAcAT 3a uenute Ha OOH 3a yctoiumso
pa3BUTME M Ype3 HacbpyaBaHe Ha NpPexoda KbM MNO-yCTOMYMB CBAT Ype3 obavraunun, GUHaHCUPALIM 3eneHun
W/MNn coumanHu NPoeKTU.

Llenta Ha doHAa e goctbnHa Ha www.kbc.be/investment-legal-documents > MonnuTUKa Ha MHBecTUpaHe 3a
OTrOBOPHU MHBECTMLMOHHU doHaoBe > 060buweHa Tabamua.

YeTMpuTe MNpuHLMNA NO OTHOLWEHWE Ha A06puTe YMNpPaB/IEHCKM MPAKTUKKU, T.e. i) CTabWuIHU ynpaBAEHCKM
CTPYKTYpW, ii) OTHOLIEHUA Ha CAYXUTeNUTe, iii) Bb3HarparKaeHe Ha NepcoHana v iv) cnassaHe Ha AaHBbYHOTO
3aKOHOZATENICTBO, Ce B3emMaT MpeaBu Mnpu OTPUUATENHUA CKPUHMHE, NpU KoeTo noAdOoHABT WM3K/IOYBa
KOMMaHMM, KOMTO HapylaBaT MOJIMTUKM 3@ U3KAOYBaAHE. B AoMb/HEHME KbM M3KAHOYBAHETO HAa KOMMAHUM,
yyacTBaly B onpeaeneHn eMHOCTU, TO3M CKPUHUHT CbLLO TaKa rapaHTMpa, Ye KOMMaHUUTE, KOUTO CEPUO3HO
HapyllaBaT OCHOBHWTE MPUHLMNM Ha OMa3BaHe Ha OKO/JHATa Cpefa, CoLManHa OTrOBOPHOCT M A0bpo
yrpaB/ieHNe, ca U3K/OUYEHM Ype3 OLEHKa Ha NPOTMBOPEYMATA M UYpe3 OUEHKA Ha KOmnaHuu, 6asupaHu B
ObP¥KaBW, KOUTO HACbPYABAT HENOAHU AAHBYHU NPAKTUKN.

KomnaHuuTe nonyyaBaT pelTUHr 3a ESG puck. MHAMKaTopuTe, M3N0/3BaHM MPWU Tasu OLLEHKA, BapupaT B
3aBMCMMOCT OT NOACEKTOPA Ha KOMMAHWUATA, HO BUHArK ce B3eMa npeasung, 4o6poTo ynpaBaeHue. M3kaousaT ce
KOMMaHuMM C oueHKa Ha ESG pucka no-Bucoka oT 40, Bb3 OCHOBA Ha [JaHHW OT AOCTaBYMKA Ha AAHHU
Sustainalytics. CneumanHu U3KAUYEHUA AN OTKAIOHEHWA MOraT Aa ce NPWIaraT Kbm onpeaeseHn KoMnaHumn no
CbBeT HAa KOHCyNTaTMBHMA CbBET 38 OTFOBOPHO MHBECTUPAHE.

Oan ot uHBecTULUUTE

®POoHABT MOXKEe @ MHBECTUPA B LLIEHHM KHWXKA, MHCTPYMEHTM Ha NapuyHMA Masap, AAN0Be B NpeanpuATua 3a
KONEKTUBHO MHBECTUPAHE, AEN03UTU, PUHAHCOBU LEPUBATU, IMKBUAHU aKTUBM U BCULMKU APYTU MHCTPYMEHTH,
[OKOJIKOTO € paspelleHo OT NPUIOKMMUTE 3aKOHM U pa3nopeabu u B CbOTBETCTBUE C obeKTa M LeneBoTo
pa3snpegeneHne, KakTo € oNMcaHo B MpocnekTa nog 3arnasue ,MHpopmaumnsa otHocHo nogdoHaa KBC Highly
Dynamic Responsible Investing”.

B pamKuTe Ha Te3n KaTeropmmn JOoNycTMmM akTMBM, NoadOHABT Ce aHraXKMpa Aa UHBeCTMpa Han-manko 80% ot
AKTMBUTE B aKTUBM, KOUTO HAaCcbpyaBaT EKONOTMYHW UAM COLMANTHU XapaKTEPUCTUKN.

KopnopaTnsHu 1 cyBepeHHU UHBECTULIUN B EMUTEHTU, NPEMMUHANM HETATUBHUA CKPUHUHT U AONPUHACALWM 32
NnoHe eAiHa NOJIOXKMUTE/IHA CeNeKumna cbrnacHo MeToaonorna 3a OTTOBOPHO MHBECTMPAHE Ce CYUTAT 3a ,,aKTUBMK,
HacbpyaBallM OKOJIHATA Cpesa 1 COLMAHMN XapaKTEPUCTUKN®.

(CpouHuTe) feno3utun ce KAacMouUMpaT KaTo ,HacbpyaBally eKOJNOTMYHU U COLMAIHU XapaKTEPUCTUKN®, aKo
KOHTpareHTUTe npemuHaT npe3 npoBepKa cbraacHo [lonnvTuKata 3a wM3KAYBaHe 3a ¢oHAoBe 3a
KOHBEHLIMOHAIHO 1 OTFOBOPHO MHBECTUPAHE M Ca B CbOTBETCTBUE C NOHE eAHa OT MbPBUTE NETHAAECET LENN Ha
OOH 3a ycToiumBo passuTune. Tesn KOHTpareHTUTe ca NpMBeAeHN B CboTBETCTBUE € NbpBuTe 15 uenm Ha OOH 3a
ycToinumso passutme (LLYP), ako MmaT noHe +2 TOYKM, B KOATO M Aa e oT nbpsute 15 LYP B MSCI. MoBeue
nHpopmaumsa 3a MSCI Net Alignment Score moxkeTe aa HamepuTe B UHBECTMLUMOHHATa NO/IUTUKA 3@ OTTOBOPHO
MHBECTUpaLY GOHAOBE, KOATO e HanyHa Ha www.kbc.be/investment-legal-documents > Investment policy for
Responsible Investing funds.

CnepoBatenHo GOHADLT We UHBecTUpa Mmakcumym 20.00% OT cBOMTE aKTUBWU B TEXHUYECKM MHBECTULMM, KaTo
Hanp. MKBUAHOCTU M AEepuBaTU M aKTMBM, B KOMTO NOAPOHALT BPEMEHHO WHBECTMPA cfef, NaaHMpPaHOo
aKTyannsmnpaHe Ha JONYCTMMA MHBECTULMOHHA BCENIEHA, KOATO ONpesens KOM aKTUBU HaCbp4aBaT EKOIOMMYHM
W/MNM coumanHm XapaKkTEPUCTUKK, 33 KOMTO HAMA EKOIOTMUYHWN UAW COLManHN rapaHumn. MoadoHAbT Moxe 4a
WHBECTUPA B Te3W BWAOBE aKTWMBW, 3a Aa NOCTUTHE CBOWUTE MHBECTULMOHHW Lenu, 3a ausepcubuKkauma Ha
noptdeiina, 3a uenuTe Ha yNnpaBAeHWETO Ha IMKBUAHOCTTA U 33 XeAKMpPaHe Ha PUCKOBETE.

JepvBatute ce n3non3sart 3a MOCTUraHe Ha MHBECTULMOHHUTE LM U 33 XedKupaHe Ha PUCKOBE, KaKTo e
NOCOYEHO B NPOCMNeKTa Ha doHAa.

NHBecTMLMNTE B AepMUBATM HE Ce M3M0/13BaT 33 HAaCbpyYaBaHe Ha EKOMIOTMYHU UK COLLMANHM XapPaKTEPUCTUKN U
HEe OKa3BaT B/INAHME BbPXY TE3N XapPaKTEPUCTUKMU.

B gonbnHeHue, POHABT Ce aHraXKMpa Aa MHBECTUPA Halt-manko 20.00% OT aKTMBUTE B ,,yCTOMYMBU UHBECTULUN®,
KaKTo e onpeaeneHo oT Y. 2, naparpad 17 ot SFDR. ®oHABT MHBECTUPA MUHMMYM 1% B YCTOMYNBM MHBECTULMN
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C onasBaHe Ha OKOJIHATa cpeaa Lenu, KOUTO He ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC U mUHUMYM 1% B
YCTOMYMBU MHBECTULMMN CbC COLMANHA LeN.

Llenta no oTHoweHWe Ha YCTOMYMBUTE MHBECTULMK 33 TO3M NOADOHA € paBHA Ha CymaTta OT MHBecTUUmMuTe,
KOMWTO ce cymTaT 3a "ycToiumemn" Ha 6a3aTa Ha Ny6/MKyBaHaTa METOA010MMA 32 AONPUHACAHE KbM NOCTUTAHETO
Ha LlennTe 3a ycToiumso passutne Ha OOH, natoc uHBeCTUUMUTE B 06AMraLLMM, KOUTO MOraT Aa ce cuMTaT 3a
obnuraumm 3a ¢uHaHCMpaHe Ha 3eneHM W/MAN COUManHM MPOEKTM, MIC WHCTPYMEHTU, KOWUTO ca
Knacuduumpanmn kato "ycroriumeu" ot KBC Asset Management NV no cbBeT Ha KoHcynTaTMBHMA CbBeT 3a
YCTOMYMBO MHBECTUPAHE.

OcBeH TOBa, KOMMaHUK, KOUTO MmaT noHe 20.00% oT npuxoguTe CU, CbrnacyBaHW ¢ PamkaTta Ha TaKCOHOMMUATA
Ha EC cnopeg faHHM oT Trucost, ce cuMTaT 3a AONPUHACALLM 33 YCTOMYMBOTO passutMe. MHCTpymeHTUTE Ha
KOMMaHMUTE, KOUTO OTrOBaPAT Ha TE3U U3UCKBAHUSA, ce HapuyaTt "ycToumnem nHBecTuUmMn" cbrnacHo yn. 2(17) ot
SFDR. MoBeye MHbOPMALMA OTHOCHO NpoLeHTa B nopTdelina, KOMTO ce cumTa 3a "YyCTOMYMBU MHBECTULUM C
€KOMIOMMYHA Les, cbriacyBaHW ¢ PamkaTa Ha TakcoHomusATa Ha EC" Ha 6asa To3un KpuTepuii No Bpeme Ha
OTYETHMUA NepUoa, MoXKe Aa bble HamepeHa B FOAULWHUTE OTYETM 3a TO3U NoAdOoHA.

MOHUTOPUHI HA EKOJIOTUYHU WU COLIMAIHU XapPaKTEPUCTUKU
EKONOTMYHMTE MAM COUMANHUTE XapaKTepuCTUKM Ha noadoHAa ce HabntogasBaT uypes nNpenBapuUTENHU U
nocneagalim npasBmaa 3a CbOTBETCTBME B paMKUTe Ha BbTpeLlHnTe npoueck Ha KBC Asset Management NV.

OcBeH TOBa, CbOTBETCTBMETO HA AOMNYCTUMUTE OTFrOBOPHM BCENEHWU € rapaHTUPAHO BbB BCEKM MOMEHT 4ypes
M3nosi3BaHe Ha npasBhia 3a CbOTBETCTBUE, NpU1araHn BbB d)pOHT Od)VIC cucTtemarta.

Metogonoruu
(1) UHaukaTtopm, CBbp3aHU c ESG (puckos) pesynrar

MPUHOCHT 32 MHTErPaLLMATA Ha YCTOMYMBOCTTA B MOANTUYECKUTE PELLUEHNA HA EMUTEHTUTE Ce M3MepBa Ha HbasaTa
Ha ESG (puckoB) pe3ynTat. 3a KomnaHuuTe ce npuceosBa ESG puckoB pesynTart, a 3a cTpaHute — ESG pesynTar.
To3n pe3ynTtaT npeactaBnasa 0606LeHa oLeHKa Ha epeKTMBHOCTTA Ha A3aZleH EMUTEHT MO OTHOLEHMe Ha obLwm
€KONOMMYHM, COLMANHU U yNpaBaeHCKM Temn. OCHOBHUTE GpaKTopK, Ha KOMTO ce ocHoBaBaT ESG KpuTtepuute, ca:

e B cnyyalt Ha MHCTPYMEHTH, U34aLEHN OT KOMNAHUW:

O  YBa)KeHMWe KbM OKOJIHaTa cpesa (Hanp. HamanABaHe Ha EMUCUMUTE Ha NAapPHWUKOBM ra3oBe);

O  BHMMaHWe KbM 06LLEeCTBOTO (Hanp. yC0BUA Ha TPYA, HA CNYKUTENUTE);

O KOpMOpaTMBHO ynpasieHWe (Hanp. He3aBUMCMMOCT M pasHoobpasve Ha 6opaa Ha

AnpeKTopuTe).

MoHe 90% OT KOpPNOPaTUBHUTE MHBECTULMWN B MOPTHENNA, U3MEPEHM CMPAMO YNPaBAABAHWUTE aKTUBM, TpAbBa Aa
mmaT ESG puckos pesynrar.
ESG pucKoBMAT pe3ynTaT NpeacTaBnfaBa MAPKa 32 PUCKOBETE Ha KOMMAHWATA, CBbP3aHM C OKO/IHaTa cpeaa,
coumanHata coepa u ynpasneHueto (ESG). 3a ga ce onpeneny To3u pesynTaT, ce pasrexaaT CbOTBETHUTE
Knto4oBu ESG BbNpocK 3a KOHKPETHNA NOA0TPACH/I, 3aeAHO C KA4eCTBOTO Ha YNPaB/JIEHCKMA €KUM HAa KOMNAHMATA
M Bb3MOXHUTe ESG npoTMBOpeuns, cBbp3aHu ¢ KOMNaHMATA B 6113KOTO MUHano. ESG puckoBMAT pe3ynTaT 3a
KOMNaHUMTE U3MepPBa Pa3/iMKaTa MeX 4y U3naraHeTo Ha KoMnaHMATa Ha ESG pucKkoBe, CBbp3aHM CbC CeKTopa 1,
W CTENEHTA, B KOATO KOMMaHUATA M1 xeaKunpa. KonKkoTo no-HUCHK e ESG puUcKoBUAT pe3yaTaT Ha KOMMNaHWATA No
ckana ot 0 go 100, ToNKOBa NO-ManbK € PUCKBT M NO OTHOLLIEHME Ha ycTonunBocTTa. ESG prckosute pesyntatu
3a KOmMMNaHuuTe ca 6asnpaHn Ha JaHHM, NPeaoCTaBeHN OT JOCTaBYMKa HA AaHHM Sustainalytics.
OcBeH U3KN0YBaHETO Ha KOMMNaHUM C BUCOK ESG pucK (T.e. ESG puck perTuHr > 40), boHALT We HacbpyaBa Hal-
[06puTe NPaKTUKK, KaTo M3non3sa obwy, ESG puckos pesynTaT, KOWTO e No-A06bp oT ESG pucKoBUA pe3ynTaT Ha
6eHumapkroseTe MSCI All Countries World - Net Return Index v iBoxx Euro Corporate bonds Total Return Index,
KaKTO € OMnucaHo B MpocnekTa nog 3arasueto ,MHbopmaums oTHocHo nopdoHaa KBC Highly Dynamic
Responsible Investing”.
OcHoBHUTe paKTopwu, Ha KOMTO ce ocHoBaBaT ESG KputepuuTe, ca:

e B cnyyalh Ha MHCTPYMEHTU, M3[03AEHW OT HALMOHANHM NPABMTE/CTBA, HALHALMOHANHU OABbXKHULM
W/MNn areHUMKU, CBbP3aHW C MpPaBUTENCTBA, CE M3MOA3BAT MeT CTbiba, BCEKM OT KOMTO MosyvaBa
eHaKBa TeXecT:

o o0bwa MKoHOMMYEecKa edeKTUBHOCT M CTabUAHOCT (Hanp. KAyecTBO Ha WMHCTUTYLUUWUTE U
npaBuUTENCTBOTO);
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O  COUMaNHO-MKOHOMMYECKO pa3BUTME U 34paBe Ha HaceneHueTo (Hanp. obpa3oBaHue WU
3aeTocT);
O paBeHcTBO, CBOH6OAA M NPaBa Ha BCUYKM FPaXKAAHM;
O eKOM0orMYHa NoNUTUKA (Hanp. KNMMaTUYHM NPOMEHM);
O CUFYPHOCT, MUP U MEXAYHAPOAHWN OTHOLLEHMUA.
Te3n cnucbum ¢ GakTopu, Ha KOUTO ce ocHoBaBaT ESG KputepuuTe, He ca M3yepnaTenHn M morat ga 6vaar
NPOMEHAHM Nof Haa30pa Ha KOHCYNTaTUBHMA CbBET 33 OTTOBOPHO MHBECTUPAHE.

KBC Asset Management NV npucsosasa ESG pesyntaT Ha noHe 90% OT MHBeCTULMUTE B ObPrKAaBU B paMKUTe Ha
noptdeina, USMepPeHN CNpAMO ynpaBasaBaHUTE akTMBWU. ESG pe3ynTaTbT 3a CTpaHWTE OLEeHABA KOAKO gobpe
obLecTBEHMUTE NONUTUKMN HA CTPAHUTE Ce NPeACTaBAT B 0671acTTa Ha OKOMHATa cpefa, COLMANHUTE BBNPOCU U
£06poTo ynpasaeHue. KonkoTo No-BMcoK e ESG pe3ynTaTsT Ha AafeHa cTpaHa no ckana ot 0 go 100, Tonkosa
no-aHra)MpaHa e T KbM yCTOMYMBOTO passBuTue. OCBEH U3KNIOUBAHETO Ha Ha-nowuTte 10%, noadoHAbT we
HacbpyaBa Hal-A06pUTE NPAKTUKK, KaTo M3No3Ba 06w ESG pesynTaT, KonTo e ¢ 10% no-go6vbp ot pedepeHTHUA
noptdein Ha MobanHn AbpKaBHM 06/MraLmMm (CbCTaBEH OT cnegHuTe 6eHumapKoBe: 67% pa3BuTK nasapu: J.P.
Morgan GBI Global Unhedged EUR u 33% HoBOBb3HMKBalWm na3apu: J.P. Morgan GBI-EM Global Diversified
Composite Unhedged EUR).

3a pa ce usuncam ESG (puckoB) pesynTtaT Ha nopToelnHO HWMBO, ce B3eMa Npeaswup, NpeTerneHata cpeaHa
CTOMHOCT Ha ESG (puckoBuTe) pesyntaTv Ha nosvumute B NoadoHAa. TeXHUYECKM eleMeHTM KaTo NapuyHu
cpeacTBa M AepuBaTU He ce B3emaT Npeasus, a Cblio v KOMMNaHMMTE AW CTPAHUTE, 33 KOUTO HAMA HaNNYHK
JaHHKW, ca M3KNoYeHW. TernaTta, M3MNOA3BaHM NPWU WM3YUC/NEHMETO, 3aBMCAT OT pasmepa Ha NosMuuuTe B
nogdoHaa, npenpeTerieHn 3a Te3n eNleMeHTU.

ESG uenuTe we 6bAAT OLEHABAHU EKEerogHo M moraT Aa 6bAaaT KopUrnpaHu. BbHLILHKM 0BCTOATENCTBA KaTo
ABUMKEHMA Ha Na3apa M akTyanmsaumm Ha AaHHW, cebp3aHu ¢ ESG (punckoB) pesynTaT, moraT Aa AoBeAarT [0 TOBa,
Yye MHBECTMLMOHHOTO pelleHne HAMa [ia NOCTUIHe Ta3n Len. B TakbB C/ydYailt MHBECTULMOHHOTO peLleHue Lie
6bae afanTMpaHo, 3a Aa ce NOCTUIHE OTHOBO Lie/ITa B CPOK, KOWTO OTYMTA Hail-006pua MHTepec Ha KaMeHTa. 3a
HaZHaUMOHaNHN 06UraumMmn eKUMbT 338 U3C/1eABaHe Ha OTFOBOPHO MHBECTMPaHe Lie npucsossa ESG pesyarar,
KOWTO MpeacTaB/isfBa npeTersieHa cpedHa CTOMHOCT Ha AbpiKaBUTE-UYIEHKM, KaTo TeKecTuTe ce onpeaenar or
npasaTa Ha [1ac, BHECEHWA KanuTaa UAK NPOoLEHTa Ha Hace/eHNeTo.

Moseye MHPopmauua oTHocHO ESG pesynTaTa M KOHKpeTHUTe uenun Ha nogdoHaa Moxe Aa bbae HamepeHa Ha
www.kbc.be/investment-legal-documents > lMoANTMKa Ha MHBECTUPaAHE 33 OTFTOBOPHM MHBECTULMOHHU doHA0BE
> 06o6buweHa Tabanua.

(2) UHauKaTOpPK, CBbP3aHU C MHTEH3UTETA HA NAaPHUKOBUTE rasose
Llenta 3a HacbpyaBaHe Ha CMEKYaBaHETO Ha KAMMATUYHUTE NPOMEHM Ype3 NpeanoYnTaHe Ha eMUTEHTH C Mo-
HUCBbK WMHTEH3UTET Ha MapHUKOBWTE rasoBe, C LEen AOCTUraHe Ha MpeaBapuUTeNHO onpefesieHa Len 3a
WHTEH3MTeTa Ha eMUCUUTE Ha MAapHWKOBM rasoBe, ce npwuaara 3a noHe 90% ot noptoelina. Tasu uen He ce
npunara 3a eMUTEHTH, 32 KOMTO HAMA Ha/IMYHU AAHHMU.
MPUHOCHT Ha EMMUTEHTUTE KbM CMEKYaBaHETO Ha KAMMATUYHUTE NMPOMEHW Ce M3mMepBa Ha 6asaTa Ha TexHuA
WHTEH3MTET Ha NapHUKOBMTE ra3ose. 3a KOMMNAaHMUTE MHTEH3UTETHT Ha NAPHUKOBUTE rasose ce gedUHMpa KaTo
abCconoTHUTE eMUCUM Ha NapHWKOBM rasose (B TOHOBe ekBMBaneHT Ha CO2), pasgeneHn Ha npuxoguTte (8
muanoHm USD). 3a cTpaHuTe Toi ce geduHUPa KaTo eMUCUUTE Ha NAPHMKOBYM rasoBe (B TOHOBE eKBMBA/EHT Ha
C0O2), pasaeneHun Ha 6pyTHUA BbTPELLIEH NPOAYKT (B MuanoHn USD).
Llenute 3a MHCTPYMEHTUTE, U3OaLEHM OT KOMMaHMM, Ce Pas3nyaBaT OT Te3n 3a UHCTPYMEHTUTE, U30ALEeHU OT
HaLMOHANHW NPaBUTE/NCTBA, HAAHALUMOHANHWN ONBKHULM U/ UK areHUMK, CBbP3aHM C NPaBUTENCTBA.
BposT Ha TOHOBETE NapHMKOBM ra3oBe, U3NbYEHU OT JafeHa KOMMNaHWA, NPeACcTaBNsABaA CymaTa oOT:
®  [MPEKTHWUTE eMUCUM HA MAPHUKOBM ra3oBe, NPOU3TUYALLM OT COBCTBEHUTE AEHOCTM HAa KOMMNAHUATa
(obxBaT 1); 1
®  WHAMPEKTHWUTE eMUCMM Ha MAapPHUKOBM Tra3oBe, NPOM3TUYALLM OT NPOM3BOACTBOTO HA 3aKyneHa
efiekTpoeHeprus (obxeaT 2).
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NHOMPEKTHUTE EMUCMM Ha MAPHUKOBU ra3oBe, NPOM3TMYALLM OT AEeMHOCTUTE Ha AOCTAaBUMLM U KANEHTH (06XBaT
3), He ce BK/IOYBAT B CyMaTa, Tbii KaTo JaHHUTE 3a 06XBaT 3 B rosisiMa CTerneH 3aBUCAT OT NPEANO/OKEHUA U He
ce pa3KkpuBaT OT KOMNaHuuTe. M3uncneHnATa Ha MHTEH3UTeTa Ha NAPHUKOBMUTE ra30Be Ce OCHOBABAT Ha AaHHM,
npegoctaBeHn oT Trucost. B pamkuTe Ha noadoHAa, pe3ynTaTbT 3a WUHTEH3UTeTa Ha NapHWKOBMUTE rasose,
6a3npaH Ha emucumnTe ot 06xBaT 1 1 2, ce NpMcBoaBa Ha noHe 90% oT KoMmnaHuuTe B NoadoHaa.
Llenta Ha nogdoHAa No OTHOLEHWE HAa MHTEH3MTETa Ha MapHUKOBUTE ra3oBe Ce OLLEHABA NO ABe Lenn, KaTo Haw-
cTporaTa OT TAX We onpeaenu npunaraHata uen: 15% no-gobpa ot 6eHumapkoseTe MSCI All Countries World -
Net Return Index 1 iBoxx Euro Corporate bonds Total Return Index, KakTo e on1caHo B NpocneKTa Nog, 3ar1aBneTo
2MHdpopmauusa otHocHo noadoHaa KBC Highly Dynamic Responsible Investing”, n HamaneHue ot 50% g0 2030 1.
B cpaBHeHue ¢ 6eHumapkoseTe MSCI All Countries World - Net Return Index and iBoxx Euro Corporates - Total
Return Index and iBoxx Euro Corporate bonds Total Return Index B kpas Ha 2019 .
HenocpeactseHo HamaneHue ot 30% ce npunaara 3a 2019 r., cnegBaHo OT roguMWHO HamaneHue ot 3%.
MpeTerneHaTa cpeaHa CTOMHOCT Ha nopTdelina we 6bae oueHABAaHA CIPAMO Ta3u TPAEKTOPUA. UHTEH3UTETBT Ha
NapHWKOBUTE ra3oBe Ha NOPTHENNHO HMBO Ce M3YUCNABA Bb3 OCHOBA Ha NpeTerfeHaTa cpefHa CTOMHOCT Ha
WMHTEH3UTeTa Ha MapHUKOBUTE rasose Ha nosuuunte B noadoHaa. ToBa M3UMCNEHNE HE BKIOYBA TEXHUYECKMU
eleMEHTU KaTo MapUYHM CPeacTBa U AEPMBATH, KAKTO M KOMNAHMM 6e3 HaMYHKW AaHHW. Ternata, U3non3BaHu
npw U34MUCAEHMETO, 3aBUCAT OT pasmepa Ha nosuummTe B noadpoHa, KaTo Te ca NPEeHACTPOEHN 3a efleMeHTUTe
6e3 AaHHU. KomnaHnK1Te, 33 KOUTO HAMA HAIMYHU AAHHMU, Ce BK/IOYBAT B HEFATUBHOTO GUATPUPAHE U NoayyaBaTt
o6, ESG pucK perTuHr.
BbHWHM 06CTOATENCTBA, KaToO ABMMKEHMA Ha Nas3apa W akTyanu3auMuM Ha [JaHHWTe 33 MHTeH3uTeTa Ha
napHUKOBUTE rasoBe, MOraT Aa A0BeAaT 4,0 TOBA, Ye MHBECTULMOHHOTO peLleHne HAMA Aa OTrOBapsA Ha LuenesaTta
TpaeKkTopma. B TakbB CyYailt MHBECTULMOHHOTO peLleHue e 6bae afanTMpaHo, 3a Aa NOCTUrHE OTHOBO LeNTa
B CPOK, KOWTO OTYMTa HaW-[,06pUA MHTEPEC Ha KIMEHTa.
BpoAT Ha TOHOBETE NAapHMKOBU ra30Be, U3TbYEHU OT AaZleHa CTpaHa, NpeAcTaBAABa cymaTta OT:

®  eMucuuTe Ha MapHWUKOBW ra3ose, NPOU3TMYALLWN OT BLTPELUHOTO NPOM3BOACTBO Ha CTOKM U yCAyru 3a

BBLTPELHO NoTpebieHne 1 3a U3HOC; U1
®  eMucuuTe Ha MNAPHUKOBM ra3oBe, MPOM3TUYALLM OT BHOCA HA CTOKU M YCIYrK, BbPHAT KbM CTpaHaTa Ha
npowusxoa.

KBC Asset Management NV npuvema WKMPOK NOAXOL KbM MNPABUTENCTBOTO KAaTO peryfaTtop Ha BCUYKM
MKOHOMMYECKM AeHOCTU B HeroBaTa TepuTopusa. KBC Asset Management NV nsmepBsa TeputopuanHuTe eMmncum
M eMUCUnTe, CBBP3AHN C BHOCA, KAKTO ca oTyeTeHu oT Trucost. [JaHHuTe Ha PRIMAP KOMOBWUHMPAT HAKOMKO
nybnnMKyBaHW Habopa OT AaHHU B LANOCTEH HAabOp OT TPAEKTOPUM 33 EMUCUUTE HA MapPHUKOBU rasose. [laHHuUTe
3a bBIM B mmanoHu USD ca 6a3npaHn Ha nHdopmaumaTa Ha MexkayHapoaHua BanyTeH ¢oHg (MB®P). PesyntaTsT
3a MHTEH3UTeTa Ha MAapPHUKOBUTE ra3oBe ce NPUcBoABa Ha NoHe 90% OT akTMBUTE B NoadpOHAA, C U3K/OYEHME Ha
napuyHUTEe CpeacTsa, AepuBaTMTE U CTpaHuTe 6e3 AaHHU. WHTEH3UTETBT Ha NapHUKOBMTE ra3oBe Ha
noptdennHO HUBO Ce M34YMCNABA Bb3 OCHOBA Ha MNpeTerneHata cpefHa CTOMHOCT HAa WMHTEH3UTeTa Ha
napHUKOBUTE ra3ose Ha nNo3uumuTe B nogdpoHaa. Ternata, U3N0A3BaHM NPU N3YUCAEHMUETO, 3aBUCAT OT pasmepa
Ha nosuumuTe B NoadOHAA, KaTo Te ca NMPeHacTPOeHU 3a enemeHTUTe 6e3 gaHHU. CTpaHMTe, 33 KOMTO HAMaA
Ha/IMYHWU OaHHK, Ce BKNIOYBAT B HEraTUBHOTO GUATPUPAHE U MOraT Aa noay4yat obuw, ESG peiTuHr.

3a AbprKaBHU obauraumm noadoHABLT MMa 33 uen nogobpeHne oT 25% chnpAmMo TeKylmA pesynTaT 3a
MHTEH3MTeTa Ha MapHUKOBWUTE rasosBe Ha pedepeHTHMA nopTdenn Ha robanHuTe AbpP)KaBHM 0bAMrauuu
(cbcTaBeH oT cnegHuTe 6eHumapKoBe: 67% pa3BuTu nasapu: J.P. Morgan GBI Global Unhedged EUR n 33%
HOBOBb3HMKBaLWWM Na3apu: J.P. Morgan GBI-EM Global Diversified Composite Unhedged EUR). ToBa noaobpeHune
3aBMCW OT PErMOHANHOTO pasnpeseneHue, onpeaesneHo oT beHYMapKa. BbHLWHKM 06CTOATENCTBA, KaTo Na3apHM
[ABVIXKEHUSA M aKTyaNn3aumm Ha laHHU OTHOCHO MHTEeH3MTEeTa Ha NapHMKOBUTE ra3oBe, MoraT Zia A0BeAaT A0 ToBa,
Yye MHBECTULMOHHOTO pelleHue He U3MbJHABA Tasu Le. B TakbB ciyyali MHBECTULMOHHOTO pelueHue e bbae
aflanTMpaHo, 3a 4@ U3MbJIHM OTHOBO LiNTa B CPOK, KOMUTO OTYMTa Hall-A06pua MHTEpEC HA KAWEeHTa.

3a HagHaUMOHaNHKU 06J'IMI'aLI,MM €KUNBT 3a U3csieaBaHe Ha OTTOBOPHO MHBECTUPaHeE We NpucBoABa pPe3ynTaT 3a
WUHTEH3UTETA Ha NAapPHWKOBUTE ra3ose, KOWNTO npeacrtasaAaBa npeterneHa cpegHa CTOMHOCT Ha AbpXKasute-
YN1IEHKU, KaTO Ternata ce onpeaenAar OT NpaBaTa Ha rMac, BHeECEHUA KannuTaa nan npoueHTa Ha HaceneHUeTo.
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LlennTe 3a MHTEH3MTETA Ha MAPHUKOBUTE ra3oBe ce Hab/toaaBaT M OLEHABAT eXXeroaHo. Lleante morat ga 6vaat
KOPMIMpaHW Harope WAM Hagony. Hampumep, ako KOMMnaHuuTe M/MaM ObpiKaBUTe He MOKasBaT AOCTaTbyeH
HanpeabK B HaMaNABAHETO Ha MHTEH3UTETa Ha MAPHWKOBWUTE ra3oBe M aKo TOBa He Moxe paa bbae
KOMMEHCUMPAHO Ype3 onTumu3laums Ha nopTdeiina, KBC Asset Management NV moxke aga 6bae npuHyLeH aa
Kopurmpa uenta Harope. Bb3mMOXKHO e Cblyo Taka Ha HAKAKbB eTan MHTEH3UTETbT Ha MapHMKOBUTE rasoBe Aa
[OCTUTHE MO-HUCKO HMBO MHOrO No-6bP30 OT OYaKBAaHOTO. KOrato KOMnaHuuTe M/UAW Obp:KaBuUTe NpaBAT
3HaAYUTeNIeH HanpeabK NO OTHOLEHWE Ha MHTeH3MTeTa Ha NapHMKoBuTe rasose, KBC Asset Management NV ucka
43 MOXKe fia c/ieBa ToBa YCKopeHue B nopTdeina. B Takbe cyyalt uenta moxe ga 6bae KopurmpaHa Hagony.
Moseye MHPOPMaLMA OTHOCHO MHTEH3UTETA Ha NAPHMKOBUTE ra30Be M KOHKPETHUTE Lenun Ha noadoHAa MOXKe
Aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents > MonnTuka Ha MHBECTMPAHE 338 OTTOBOPHM
WMHBECTULUMOHHKN PpoHaoBe > O60bweHa Tabauua.

(3) UnaukaTopm, cBbp3aHm c Lenute 3a ycTtoumneo passutue Ha OOH
3a fa NoAKpenu ycToMuymMBoTO pasBuTUE, NOAGOHALT MOXKE A3 MHBECTMPA YacT OT nopTdeiina cnm B EMUTEHTY,
KOMTO 4ONPUHACAT 32 NOCTUraHeTo Ha LenuTe 3a yctoitumeo passutue Ha OOH. LenuTe 3a ycToiuymBo passutue
Ha OOH BK/IlOUBAT KaKTO COLMAHU, TaKa U €KONOTUYHM LLeNn.
KomnaHuuTe ce cumTaT 3a LONPUHACALLM 33 YCTOMYMBOTO pPa3BuUTUE, KoraTo noHe 20.00% OT TeXHUTe Npuxoam ca
cBbp3aHu c Llennte 3a yctonumBo passutne Ha OOH. [leMHOCTUTE Ha KOMMNAHMUTE Ce OLEHABAT NO MHOMECTBO
YCTOMYMBM TEMM, KOUTO MOraT fa 6baaT cBbp3aHu ¢ LlennTe 3a yctoliumeo passuTtme Ha OOH.
MpaBuTencTeata ce oUEHABAT Ha 6as3aTa Ha neTTe CTbnba, onucaHu B ESG pesyntaTa, KOUTO CbAbp:KaT
WMHAMKaATOpKW, CBbp3aHn cbC 17-Te Llenn 3a yctoumso passutre Ha OOH. AKo AaZeHO NpaBMTE/NCTBO MMA
A0CTaTb4YHO A06BbpP pe3ynTaT no eauH OT Te3n CTb60BE U HE3HAYMTEIHO /0L Pe3ynTaT Mo OCTaHaNuTe CTb/I60BE,
obnauraumMmMTe Ha TOBa MPABUTE/NCTBO, KAaKTO M HA NOAYMHEHUTE MYy MPaBUTENICTBA M areHuuu, ce cyuTaT 3a
WMHCTPYMEHTU, KOUTO AONPUHACAT 3a LlennTte 3a ycToiumso passutme Ha OOH.
3a Aa ce cuMTa AafeHa CTpaHa KaTto AonpuHacsuwa 3a LlenuTe 3a yctonumso passutme Ha OOH, Ts Tpsabea ga
OTroBaps Ha CNefHUTE ABe YCNOBUA:
e (CrtpaHarta e B cboTBeTCTBUE C ESG KpuTepumTe: Ta MMa pesynTaT oT noHe 80 No eaunH OT NeTTe CcTbaba u
He noay4yaBa No-masiko oT 50 3a KOMTO U fa e OT ocTaHanuTe CTbnboBeE;
e (CrtpaHaTa He e M3K/O4YeHa: TA He e cpes 50% OT Hal-nNpoTMBOpeuMBUTE pexmmu W oTroBapa Ha
KpuUTepuuTe 3a cnassaHe Ha ycTonumsute npuHumnm U He e cpes 10% ot cTpaHuTe C Hak-now pesyntat
BbB BCe/ieHaTa.
HagHauMoHanHUTe AbpKaBHM 06aMraumm ce cyMTaT 3a gonpuHacawm 3a LlennTe 3a yctonMumso passutve Ha
OOH, aKko e M3NbAHEHO HAKOe OT cnegHuUTe YCA0BUA:
e [loHe NnosoOBMHATA OT YeHOBeTe AONPUHAcAT 3a LleaunTe 3a yctoliumnso passutme Ha OOH (npeTerneHo
No NPaBo Ha rac/HanbAHO BHECEH KanMTas/NpoLeHT OT HaceneHneTo (B TO3M pea Ha AOCTbMHOCT)).
e MwucuATa Ha HaZHAUMOHANHATA MHCTUTYLMA MMA YCTOMYMBO LEN, a MO-MaJKo OT MOJ0BMHATa OT
yneHoBeTe M NonagaT B NONOBMHATA C HA-/IOLW PE3YANTAT NPU CKPUHUHT 33 NPOTUBOPEYUUBU PEKMUMM.
OcBeH TOBa, KOHCYNTaTMBHWMAT CbBET 32 OTTOBOPHO WMHBECTMPAHE MOXKE Aa NpUCbAM ETUKET ,YCTOMYMBO
pa3BUTME” HA MHCTPYMEHTM Ha KOMMaHMW M NPaBUTENCTBA.
MpUcbKaaHeTo Ha eTUKET ,yCTOMYMBO pasBuTME” OT KOHCYNTAaTUBHMA CbBET 3@ OTFOBOPHO MHBECTUPAHE Ha
WMHCTPYMEHTM Ha NpaBuTe/icTBa oH6aye € MHOTO U3KAOUYMTENIHO. Bb3MOXKHOCTTa 33 OTK/IOHEHWE OT pesynTaTuTe
Ha BbTPELIHMA MoAen Ha cTpaHuTe Ha KBC e npeaHa3HayeHa OCHOBHO 3a AbPyKaBUW, KOUTO TbKMO OTFOBAPAT UN
TbKMO He OTrOBapAT Ha M3UCKBAHMATA, C LieN Aa ce U3berHe CUTYyaumaTa, B KOATO AbPHKABU, KOUTO Ce NOLWKAT Ha
rpaHuLaTa Mexay yCTOMYMBU U HEYCTOMYMBM, BAN3AT U U3IM3aT OT BCeseHaTa Ha MHBECTULMUTE BCAKA roanHa,
3a Aa ce n3berHaT TPaH3aKLUMOHHN pasxoau.

(4) NnpguKaTopm, cBbp3aHM € 06nUraumum 3a pUHaHCUPaHe Ha 3eneHN U/ AN CoLUaNHUN NPOEKTU

3a [oa Hacbpuu Npexoda Kbm MO-yCTOMYMB CBAT, NOADOHABLT Ce aHraXkupa Aa UHBECTMPA MUHMMAJIHA YacT OT
noptdeina cm B ob6anraumn 3a puHaHCUpaHe Ha 3e1eHN U/UNK COLMaNHN MPOEKTU.

LlennTte ce npoBepABaT M oueHABAT exerogHo. Llennte morat ga 6baaT KOpPUrMpaHW Harope WUaAW Hazony.
MWHUMaNHUAT NPOLEHT 06MUrauMn 3a GUHaAHCMpaHe Ha 3e/eHU U/WAK COUMANHU NPOEKTU MoXKe Aa bbae
npepasrnegaH, 3a Aa ce B3emart npeasua no-ctporn nsncksaHua, komto KBC Asset Management NV »kenae aa
Hanoxu Ha noadoHaa. CnenoBaTesiHO, PEBU3MATA Le 3aBUCM OT ObAELOTO pa3BWUTME Ha cTpaTernaTa 3a
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OTrOBOPHO MHBECTUPaHE, KaKTO M OT HanpeabKa, MOCTUrHAT OT KOMMaHMMTe/abpiKaBuTe NO OTHOLIEHWE Ha
YCTOMYMBOCTTA.

U3TOYHMUM Ha AaHHU U 06paboTKa

CnegHuTe M3TOYHULM Ha SAHHW Ce M3MN013BaT 3@ MOCTUIaHE Ha eKONIOTUYHUTE UM COLMAJTHUTE XapaKTePUCTUKN
Ha noadoHAaa:
e ESG pucKOBMUTE pe3ynTaTh 38 KOMMNaHUKUTe ca basnpaHu Ha faHHW OT JOCTaBYMKa Ha AaHHW Morningstar
Sustainalytics.
e  ESG pesyntatuTe 3a cTpaHuTe ca 6a3mpaHu Ha gaHHM ot KBC Economics.
e M3uncneHmATa Ha UHTEH3UTETA Ha MAaPHUKOBUTE ra3oBe KaKTO 32 KOMMAHMUTE, Taka U 3a CTpaHuTe ca
6a3npaHu Ha gaHHK, npegocTaBeHn oT S&P Trucost.
e Mogenst 3a uaeHTUGULMPAHE HA MHCTPYMEHTM, KOMTO AONPUHACAT 3a LlennTe 3a ycToumeo passutue
Ha OOH, e BbTpelweH. Toit n3nonssa BxoaHW aaHHM oT MSCI 1 KoHcynTaTUBHMA CbBET 338 OTFOBOPHO
WMHBECTUpPaHe.
e Mogentt 3a uaeHTUGMLMpPaHe Ha 06AUraunm 3a GUHaAHCKMpPaHe Ha 3e1eHU U/UAN COLMANHU NPOEKTU e
BbTPeLeH. Tol U3non3Ba BXOAHU AaHHKU oT Bloomberg.
3a BCEKM M3TOYHUK MOTaT [ia Ce U3BBbPLUAT HAKOJKO KOHTPO/Ia, 3a [la Ce OCUIYPU KauyecTBOTO Ha AaHHUTe. Tesn
KOHTPO/IM MOTFaT A3 BK/ILOYBAT, HO HE Ce OrpaHMYaBaT 0, NPOBEPKM Ha cyYaeH obpasel, oT Habopa OT AaHHU 1
NPOBEPKM Ha OTKNIOHEHUATa OT Habopa oT gaHHU. KBC Asset Management NV cblio NpoBexaa HAKOW PbYHU
NPoBepKM Ha Habopa OT AaHHM M NPaBU CPAaBHEHMUA C APYrM AOCTAaBYMLM HA AaHHW. 3a 06paboTKa Ha AaHHUTE,
KBC Asset Management NV pa3uuTta, Hapeg ¢ apyro, Ha ESG arperatop Ha gaHHW. To3un ESG arperatop Ha AaHHMU
cbbupa ESG AaHHM OT BbHLIHU M3TOYHUUM (KaTo Morningstar Sustainalytics, S&P Trucost u MSCI), kakTo 1 ESG
OaHHUW OT BbTpelwHn nscneasaHuns Ha KBC. Bbpxy Te3n cbbpaHu gaHHu ESG arperatopsT Ha AaHHUM M3BbPLLUBA
NPOBEPKM 33 Ka4eCTBO M c/ief, TOBA ' BK/IHOBA, KaTo B3eMa NpeaBuA KanuTanosaTta MM CTPYKTYpa, BbB BceneHata
Ha nHTepec Ha KBC Asset Management NV. 3a o6paboTkaTa Ha ESG gaHHUTe 1 onpenenaHeTo Ha OTTOBOPHUTE
emnteHTU KBC Asset Management NV e pa3paboTuia BbTPELIHU UHCTPYMEHTU U MOAENN. Pe3ynTaTsbT OT Tesu
moaenun ce npeactaBa Ha KOHCyNTaTMBHUA CbBET 3a OTFOBOPHO WMHBECTMPaHe M Ha KomuTeTa 3a PpuHaHCOBMU
puckose Ha KBC Asset Management NV.

CamuaTt KBC Asset Management NV He n3nonsea oueHKM nNpu obpaboTkaTa Ha AaHHUTE. Bb3MOXKHO e obave
HAKOW OT AOCTaBUMUMTE HA AaHHW, U3bpoeHu no-rope, Aa U3MNON3BAT OLEHKM 33 CbCTAaBAHE Ha OCHOBHUTE
Habopu oT gaHHK, n3nonssaHm ot KBC Asset Management NV, unn ga ce 13nons3Ba oueHKa, 6asuMpaHa Ha
Pa3KpPMBAHUA OT KOMNAHUATA UAW OT APYTY AOCTaBYMUM Ha JAHHU, 33 a4aNTUPAHE HAa CbMHUTENEH OTK/IOHABALY,
ce pesynTar.

OrpaHn4yeHna Ha MeToA010TMUTE U AAHHUTE

Bb3MOXKHUTE OrpaHMYEHUA HA METOA0/10TMATA 32 OTTOBOPHO MHBECTUPAHE BK/IIOYBAT 3aBUCUMOCTTA OT BbHLUHMU
AOCTaBYMLM Ha AaHHM U TAXHATA OLLEHKA Ha ESG xapaKTepucTMKUTE U CboTBETCTBMETO C LlenunTe 3a yctoiumso
pa3Butre Ha OOH, KaKTo 1 3abaBsiHETO B OTPa3sABaHETO Ha HOBUTE AAHHM, Tbi KaTo OLLEeHKMUTE OTpa3sBaT MMHAAN
cbbuTnA. ToBa ce cyMTa 3a MPUCHLLIO OrpaHUYeHue, Tbil KaTo HAMa yHMBepcasHO onpedeneHne Ha ESG
XapaKTepUCTUKUTE U e HeobxoaMMO NpeLeHKa, 3a Aa ce MHTepnpeTMpa cepnosHocTTa Ha ESG npoTusBopeumara,
KaKTO W WMHTErpMpaHeTo Ha b6baelmte NnaHOBE Ha eMUTEHTUTE, KOEeTO Le AoBede A0 BbBEXKAAHETO Ha
NPOrHoO3Ha rpeLuKa.

KBC Asset Management NV exerogHo nperiexga cBonte MeTog0/10rMun U A0CTaBYULM HA AaHHW, 33 Aa cieaun
eBo/toumnTe M ga 6bae B TACHO CbOTBETCTBME C M3OPaHMUTE NPUHLMMAM 33 OTFTOBOPHO MHBECTUPAHE, KOUTO Cca
NPO3PaYHO KOMYHUKUPAHN KbM KAUEHTUTE.

HaanexxHa npoBepka

doHpoBETE 32 OTFOBOPHO MHBECTMPAHE WMHBECTMPAT B AOMYCHATU EMWUTEHTWU, T.e. €MMUTEHTU, KOWUTO ca
NpemMnHaNu HeraTUBHWUA CKPUHUHT Bb3 OCHOBA HA MOJIMTUKMTE 3a U3KAtouBaHe. Moseye MHOOPMALMA OTHOCHO
NOAUTUKUTE 3a U3K/IKOUBaHE, MpunaraHu Kbm nogadoHaa, moke Aa 6bae HamepeHa Ha www.kbc.be/investment-
legal-documents > MoOAUTUKK 33 U3KAOUYBaAHE 3a POHAOBE 32 OTFOBOPHO MHBECTUPAHE.
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OueHKaTa Ha eMUTEHTUTE 3aBMCU OT KOMBMHaLMA OT AaHHW, NPeAOCTaBEHM OT A0CTaBYMLMTE HA AaHHM Ha KBC
Asset Management NV. To3u pgonycHaT cTaTyc ce aKTyanu3mpa pefoBHO. [lpomeHuTe ca MNOAJNOXKEHU Ha
KaQuyeCcTBEH KOHTPOJ M ce NpeAcTaBAT Ha KomuTeTa 3a dnHaHcoBm puckoBe Ha KBC Asset Management NV.

3a @ HaCbpYaT COLMANTHUTE U EKOJIOTMYHUTE XapaKTEPUCTUKN, POHA0BETE 3a OTFTOBOPHO MHBECTUPAHE NpuaaraT
nopTdensHN Lenn Bb3 OCHOBA Ha AaHHUTE, onucaHu B pasaen Metogonorum. Kakto bele onncaHo no-paHo,
pPa3/IMYHM KOHTPOAWM MOraT Aa 6baaT M3BbPLIEHM, 33 [a Ce OCUTYPU KAyecTBOTO Ha AaHHUTE, CBbP3aHU C
emuTeHTUTe. B Tasun Bpb3ka KBC Asset Management NV n3BbpliBa HAKOJIKO MaTeMaTM4YeCKN NPOBEPKM ypes
Mmofena no OTHOLWIEeHMEe Ha OTK/IOHEeHUA, roieMn Bapuauuu OT eguH Nepuos A0 APYr, JIUMCBALLM TOYKM OT
AaHHuTe 1 ap. KBC Asset Management NV cblio npoBexaa pbyYHU NPOBEpKM Ha Habopa OT AaHHM M NpaBu
CpaBHEHMA C APYrY A0CTABYULM HA AAHHMU.

NonuTtukm 3a aHraxxmpaHocr

KaTo 4acT oT aHraXKMmeHTa cu KbM OTFOBOPHOTO UHBecTUpaHe, KBC Asset Management NV ynpaxHaBa npasaTa
Ha Nac Ha aKuMWTe, KOWTO YnpasiABa, B CbOTBeTCTBME C [loAMTMKaTa 3@ MbJAHOMOLWLHO [/acyBaHe W
aHraxupaHocrt. Moseye nHGopmaumsa MoxKe aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents >
Retrospective Proxy Voting - overview > [10ANWTWKa 32 MbIHOMOLLHO rNacyBaHe N aHra*KMPaHOoCT.

PedepeHTeH 6eHUMapK
Hama onpeaeneH pedepeHTeH BEHUMAPK 33 NOCTUrAHE HA EKOJIOTUYHUTE UAWN COLMANHUTE XapPaKTEPUCTUKM,
HacbpyaBaHM OT TO3M NoAdOHA.

OTKa3 OT OTFTOBOPHOCT

To3n goknag, cbabprka nHdopmaums (,MHbopmauunaTa®), npegocraseHa ot MSCI Inc., HeroBute duamanu mau
AOCTaBuMuM Ha MHbopmauma (,MSCI Parties”) u moxke aa e 6una M3non3BaHa 3a U3UNCNABAHE Ha Pe3ynTaTy,
PEATUHIM UKW ApYyrn MHAMKaTopu. UHPopmaumaTa e camo 3a BbTpelHa ynotpeba u He moxe fda b6bge
Bb3NpouM3BexaaHa/pasnpocTpaHABaHa BbB BCAKaKBa ¢opmMa, HATO Aa Ce U3M0/13Ba KaTo OCHOBA M/ KOMMOHEHT
Ha GMHAHCOBM WHCTPYMEHTM MAW MNPOAYKTU MAM uHAekcu. MSCI Parties He rapaHTMpPAT OPUIMHANHOCTTA,
TOYHOCTTa U/MAM MbAHOTATa Ha KaKBUTO M Aa 6mno gaHHM nam MHGopmauma TyK U M3PUYHO OTKa3BaT BCUUKM
U3PUYHU UM Nogpa3bumpallm ce rapaHLUUn, BKAKOYUTENHO NPUTOAHOCT 33 KOHKpPeTHa uen. MHbopmaumaTta He e
npeAHasHayeHa 4a NpeacTaBiAaBa MHBECTULMOHEH CbBET UM NPEnopbKa 3a M3BbPLUBAHE (MM Bb3AbprKaHe OT
U3BbpLUBAHE) Ha MHBECTULIMOHHO pelleHne U He TpAbBa fia ce cunTa 3a TakaBa, HUTO TpaAbBa Aa ce npuema KaTo
WMHAMKaALMA MM rapaHums 3a 6baelwa ePeKTUBHOCT, aHa/M3, NPOrHo3a MKW npeackasaHue. Hukoa ot MSCI
Parties HAmMa @ HOCU OTTOBOPHOCT 3a FPEeLLKM UM NPOMYCKM BbB BPb3Ka C AaHHM MAn MHPOpMALMA TYK, KaKTo
M 3a MPeKW, KOCBEHM, CMeLMaNHK, HaKasaTenHW, nocneaBaliyM WAM APYrvM WeTu (BKAYUTenHo 3arybu Ha
nevyanba), AOPU aKo ca YBEAOMEHM 32 Bb3MOXKHOCTTa 3a TaKMBa LWETH.

Copyright ©2024 Sustainalytics, kKomnaHua Ha Morningstar

NHbopmaumAaTa, AaHHUTE, aHaNM3UTE N MHEHUATA, CbAbprKallyM ce TyK: (1) BKAtouBaT YacTHaTa MHbOpPMaLMA Ha
Sustainalytics n/unn HeilHMTe AOCTaBYMUM Ha CbAbpKaHue; (2) He MOXKe Aa ce Konupa UAKM PasnpocTpaHABa,
OCBEH aKO He e U3PUYHO pa3spelleHo; (3) He NpeacTaBAABAT MHBECTULMOHEH CbBET, HUTO 0406pEeHNE Ha KaKbBTO
M O3 e NPOAYKT, NPOEKT, NHBECTULMOHHA CTPATerMa MAU pasinerkaaHe Ha KOHKPETHW BbMPOCH, CBbP3aHMU C
OKO/IHATa cpeaa, CoOLManHU UAM ynpaBaeHUe, KaTo YacT OT KaKBaTo M A3 e UHBECTULMOHHA cTpaTerus; (4) ce
npeaocTaBAT eAMHCTBEHO 3a MHOOPMAaUMOHHM uenu; U (5) He ce rapaHTMpa, Ye ca Nb/AHM, TOYHU WU
HaBpemeHHU. MHdopmaumsaTa, MeToA0/I0TMUTE, UHCTPYMEHTUTE, OLEHKUTE, JaHHUTE U MHEHMATA, CBbP3aHM C
ESG, cbabpKaliy ce UAM OTpaseHU TYK, He cCa HACoYeHM KbM WU MNpefHa3HayeHW 3a U3MoA3BaHe WU
pa3npocTpaHeHue Ha 6a3mpaHn B MHAMA KAMEHTU nan notpebutenm n pasnpocTpaHeHMeTo UM Ha GU3NYECKM
UK lopuanYeckn nuua, npebusasawm B MHAMA, He e paspeweHo. Huto Morningstar Inc., Sustainalytics, HUTO
TEXHUTE A0CTaBYMLM Ha CbAbPKAHWE NMOEMAT KaKBaTO U Aa € OTTOBOPHOCT 33 M3MN0/A3BaHETO Ha MHPOPMALMATA,
33 AeNCTBMATa Ha TPETU CTPaHM NO OTHOLWEHWe Ha MHGOPMAUMATA, HUTO HOCAT OTFTOBOPHOCT 3@ TbPrOBCKM
pelweHus, WeTu Uan apyru 3arybu, cebp3aHn ¢ MHGOpPMaLMATA UAN HEMHOTO M3Noa3BaHe. M3non3BaHeTo Ha
JaHHUTE e NpeaMeT Ha YCNI0BUATA, HaMUYHK Ha https://www.sustainalytics.com/legal-disclaimers.
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